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ALBERTA  will  j 

S  Canada’s  FLOAT  LARGE  ! 
B  Victory  S  LOAN  IN  EAST 


Canada’s 
Victory  Loan 
1919 

g  Hon.  C  R.  AHtcheH,  Provincial 
SnbacrlptioiM  open  fl  Treasurer  of  Alberta,  WiU 
R  Visit  Montreal  and  Toronto 
October  27th  S  Within  Fortnight  —  Rains 

S  i  Help  the  West— Irrigation  in 
Sore  for  it!  g  the  lim^ght. 

Work  for  It!  J  (From  Onr  staff  CoRespondent.) 

Ci  Calsaxx.  Alta. — Hon.  C  R.  Mlt- 

I  F.  CflL  B  ehell,  provincial  treasurer  of  Al- 

2  berta,  when  In  Ottawa,  Toronto  and 
Iiweatment  Beeunttea  '  B  Montreal  during  the  next  fortnight, 

uo  at.  am—  at.  Q  lonnd  out  the  financial  eltu- 

liONTitXlAli  mt  atlon  with  a  view  to  asoertaining 

-tBMaAe  3Tbw  Vbrk  Z  the  prospecta  for  the  successful 

I  flotation  of  an  Alberta  loan  this 

•WesVSm'^nlMnHnMKB  autumn.  It  is  not  likely  that  an 
"®BBOi£JwWDDni^  attempt  will  be  made  to  float  this 

.  .  — .  —  - I  iQjm_  even  if  the  auguries  are  favor- 

j -  l_  Tm  niiiiTa  i  ^le«  until  the  Victory  Loan  cam- 

tura  10  iB-lOy  8  l  palgn  is  out  of  me  way. 

'f* _ !  Hon.  Mr.  Mitchell  presided  at  the 

rinolwlfll  I  llllvT  *  Southern  Alberta  Victory  Loan 
organization  meeting  in  Calgary  and 
vftcrw  rnirn  I  tenUtlvely  suggested  that  the  $12,- 
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HOLT  RENFREW 
WILL  ABSORB 
REDMONO  CO. 


Important  Development  Will  Be 
a  Factor  in  Bringing  Fur| 
I  Auction  'Frade  to  Montreal — : 
Larger  Company  Will  Pro- ; 
vide  For  Entire  Require-  j 
ments  of  the  Canadian  Field. ' 


Save  Tour  Money 

FOR  THE 

NEXT 

VICTORY 

LOAN 


IInveatment  Beeuritiea  '  B  Montreal  during  the  next  fortnight, 
uo  at.  am—  at.  Q  ,(rtll  lonnd  out  the  financial  sltu- 

MONTitXlAL  mt  atlon  with  a  view  to  ascertaining 

tBMaOe  Wbw  Tbrk  Z  the  prospecta  for  the  successful 

flotation  of  an  Alberta  loan  this 
autumn.  It  is  not  likely  that  an 
attempt  will  be  made  to  float  this 
.  .  — .  -  I  iQjm_  even  if  the  auguries  are  favor- 

r — j -  l_  Xm  nMita  i  able,  until  the  Victory  Loan  cam- 

restura  lO  IB-BST  8  l  palgu  is  out  of  me  way. 

'f* _ !  Hon.  Mr.  Mitchell  presided  at  me 

rl88lwl8l  I  IIOvT  *  Southern  Alberta  Victory  Loan 
organization  meeting  in  Calgary  and 
Traexo  rnxTA  tenUtlvely  suggested  that  the  $12,- 

be  allotted  to  Al- 
Wound-up  berta  be  split,  seven  millions  for 

.'7iy”5r!"a‘“or"TS 

Prophets  Optimistic,  minister’s  reason  for  suggesting  the, 

"A”®  THBEE.  larger  allotment  for  the  north  was  • 

Toronto  Has  Strong  Loan  Organ-  ^he  fact  that  the  drought  In  the ! 

,  J  M  1  «  South  had  reduced  me  crops  below  i 


NEW  PLANS  OF  Industrial  Conference  is 
AMES  HOLDEN  «««"<!«•“  Second  Step  in 

UFI  D  CTflPIfC  LfiiDor  s  L^dtnpd.ig[n 


One  of  me  most  important  develop¬ 
ments  that  has  occurred  In  som^e  ' 

years  In  connection  wim  the  fur 
trade  jof  Canada  will  result  from  the 

absorption  of  The  Redmond  Com-  13Q>VlI^Oyr  OECUBiTIES 
pany,  Limited,  by  Holt,  Renfrew  &  ■  OOKPOHATIOZV  XA^mUD 
Company,  Limltdd;  which  will  short-:  »» 

1>  take  place.  i  _ 

By  bringing  these  two  tTnpr.rtnr,»  j  — 
organizations  together,  opportunities  I 
I  vvill  arise  to  handle  the  fur  tr.tde  i  Tft  rtlf  L /Q 
I  rtiTOugbout  Canatla  on  a  larger  scale  I  I  UUllL  0  UUIlvU 
and  gradually  bring  back  to  the  Co- 

I  mtuiou  a  great  porti|m  of  the  auc-  Pll*  P||C|UCCC 

i  tion  sale  business  in  Canadian  furs  DiU  DUOIIvLOO 

;  which  now  goes  to  St.  Ixruis,  New 
!  York,  and  Vienna. 

In  tnule  circles  the  consolidation  flnfmed  That  Business  is  Run- 


TOOKE’S  DOING 
^  BIG  BUSINESS 


-  I  larger  allotment  for  the  north  was 
Toronto  Has  Strong  Loan  Organ-  j  ^he  fact  that  the  drought  In  the 
J  «  I  I  South  had  reduced  me  crops  below 

King  Edward  Hotel  Financing  j  tbe  normal  level,  while  those  in  me 

Plus. _  .  ,  I  north  were  never  so  good  as  this 

Granby  Bonds  Offered.  I  year. 

PAGE  FOUR.  I  Hon.  Mr.  Mitchell  has  been  elected 

Our  Foreign  Trade  and  Its  Relations prorinclal  chairman,  and  Edmund 


ties  Reach  Highest  Prices  on 
Record  on  Active  Buying,  in 
Which  Insiders  Participate  | 
to  Large  Extent — Shorts  Are  ; 
Also  Running  to  Cover.  i 


to  Vietorj  Loan  Patriotism  and  |  Taylor,  chairman  for  Southern  AI- i 

Business.  I  berU,  with  F.  M.  Harvev  as  ^reas- !  u  .  ..  An  interesting  feature  of  t.hp  char- |  I’crent  centres.  The  bu5-ing.  •  which  developed  ra- 

Maiuly  About  Americans.  urer  and  Donald  .McLean  as  secre- i  1  *”'*•  acter  of  the  eonvention  w-as  that  al- j  In  addition,  llie  two  companies  Iher  large,  proportions  towards  the 

P4GE  FITE  I  tary.  I  h  strengtn  being  accepted  logclher  at  the  Industrial  Confer-  most  .all  tlie  employers  present  avere  i  handlo  different  Ime,.  manuf.ar-  end  of  the  avtx'k.  la  no  donbt  predi- 

Uuba  Company  has  Profitable  Tear,  i  ‘  Rains  Hein  the  Best  Uhe  exteus'ions  '"fo'^Ve  ’coZam“s  '■-•inad/an  born,  while,  a  great  major- I  ture  and  m  ;i;iis  wa>  the  organiza-  cated  on  the  faet  that  as  the  oom- 

4»Tiy  the  Last  Tictorj  Loan  is  Even'-  :  „  .  .  ,  oneratS  Zw  being  earriTout  on  'l^'esales.  but  they  separated,  labor  ">•'  'a'';”'  'lelegates  w.re  men  tions  of  both  eon.ern:  \^ill  he  ronnd-  pany  has  worked  into  a  very  satis- 

imdv’s  RiisinPHS _ Ueons  VnHnniil  '  Rams  of  tne  la.st  six  weeks  have '  ^  .  nting  i  ai  rita  oui  on  ^  "ho,  wiitiin  ilie  past  few  yeans,  had  ed  out  to  pnrtieiilar  advanl.ige  in  lartory  position,  and  Is  doing  the 

I^Leiin  improved  the  crop,  hay  and  feed  ^  P'om.nent  scale,  will  eventually  takiiyg  .s.ats  on  the  Government  .side  Canada  from  Rrhain  or  ,  the  handling  of  all  il,..  rr„nimneiii.s  largest  business  in  it.s  history,  tbe 

Americaji  LoeomotiTe  in  Fine  Fosl-  situation  in  Southern  Alberta  to  an  improved  and  p eater  re-  of  the  Senate  Chamber,  while  tlie  Eurnpp  where  they  were  Inirn  ,  of  the  Canadian  trad,-.  time  is  approaching  wlien  the  ques- 

♦j„ij  '  :  extent  that  is  unbelievable  to  the  shareholders.  employers  took  the  Opposition  sevits.  British  born  rfelegales  were  par- 1  r  ii  i  i  i"  .i  i  I'oii  of  a  distribution  on  the  common 

P4GE  SIX.  those  who  have  actually  witness-!  ender  the  circumstances  it  Is  not  ,he  masters  and  men  tirnlarly  insistent  on  tlie  df-majids  ■  ''®  ' ''  '  .stock  will  he  taken  iij)  by  the  direc- 

EditoriaJs:  Threshiug  out  Our  Pro-  change.  While  the  crops  in  surprising  that  there  has  devclopid  would  gel  together  and  itlan  a  earn-  being  granted  labor  by  the  Can.adlan  :  The  Holt  Renfrev\  business,  wiiich  torate. 

hlenw  Vetfher  Komiwer*  Vnr  ii  many  places  in  the  South  were  com-  unusual  demand  for  the  com-  paign  of  indiLst  rial  peace  ;inr]  produe-  Imrn  employers.  'is  the  oldest  establislied  concern  of  ,  i..  t _ _ 

Leiidcr  Be;  The  Right  Answe.r.  pletrly  drstroyed.  yet  in  other  places  securities,  an  important  fae-  j,,  unrealized.  Tho.se  who  pro-  'I'he  gatliering  is  looked  upon  as  its  kitid  in  Ctutada,  was  token  over  ■  to  t  t  <  cr  .  . 

Inside  Storie's  «f  the  Street.  *  "'here  they  were  considered  hope-  connection^  wUh  whiim  is  the  pj^i-ed  the  programme  prevented  this  the  second  stei,  in  ilie  campaign  of  a  short  time  ago  by  a  .Montreal  group  Rurchasers  of  the  stock  are  not 

Tonics  of  ihe  hftv.  ”  *  '  revived  with  the  mois-  signilmant  buying  attributed  to  iii-  py  2iiaking,  as  a  list  of  subjecto  for  organized  labor  in  Canada.  The  ‘  lieaded  by  IiOrn<'  C.  Webster  and  J.  without  reason  for  their  anticipation 

PACF  SFTFX  ture  and  if  they  vvill  not  produce ;  dlseussion,  tlie  demands  that  labor  fir.st  step  was  the  Winnipeg  strike  ‘  W.  Mcf'onnell  and  In  addition  to  its  since  in  qmirtirr.s  generally  well  in- 

Pith  PersminliHeB  in  the  World  of  grain  they  will  at  least  I  caused  by  outside  buying  tor  been  making  on  employers,  so  w-hich  had  been  planned  to  spread  large  faetorics  at  liorette,  Qiic.,  it ,  Ir.rmed  a.s  to  tlie  company’s  opera- 


v/rsanizea  i^aDor  s  ts  regarded  as  one  of  great  Import- 1  ning  Two  and  a  Half  Times 

O  *  I  ance,  as  both  Ih-'  Kedin,.  nd  Company  rorn.^..  ¥„  *  t 

■ - ^ ^ -  .  .  .  „  ,  and  Holt.  Renfrew  &  Co.  are  closely 

First  Effort  Was  the  Winnipeg  Strike,  Which  it  Was  Hoped  in  toucli  wiih,  an.l  at  all  times  have  Coincident  with  the  large  mea- 
Would  Spread  Throughout  Canada  and  Enforce  the  De-  tbe  v.anous  sure  of  improvement  in  the  finan- 

mands  of  Labor  by  the  Direct  Action  of  Sympathetic  now^in-^the  "union  VT  the™^^  xwsition.  and  business,  of 

Strikes  -  This  Failing,  Labor  Resorted  to  a  (  <>nference  '  h  ei;^^;;d  S"  TLX 

W'hich  is  No  More  Successful — Next  Slop  Will  Be  Entry  of  mrs  and  pelts  will  Im  umsorved  to  eliminate  the  indebtedness  on  111  - 

Organized  Labor  Into  Politics  With  Idea  of  Enactinj?  Laws  ^  .  preferred  stock,  the  "Street  ”  has 

¥  i.'<  c  rv  .J  i  T^bis  is  hound  lo  l,e  an  Imporiant  been  anticipating  a  forward  raove- 

to  Enforce  Demands.  factor,  ns  it  uas  been  known  for  ment  in  tlie  Jiinicrr  shares  of  that 

— ^ -  .'lome  year.s  p.n.sf  th.-it  Canadian  fur.s  company.  Expectations  in  this  re- 

!  have  always  ('oiuinamli'il  a  higher  gard  were  realized  during  the  cur- 

(From  Onr  Special  forrespondrut.)  denined  .as  having  faiieti  wherever  ;  price  than  Ami'iican  skins  at  the  rent  week  when  the  stock  made  its 


rial  iwsition.  and  business,  of 
Tooke  Bro.s,,  l.'mited,  which  has 
enabled  the  .-■onipany  to  entirclv 


preferred 


'‘Street"  has 


Tills  is  hound  to  l,e  an  Imporiant  been  anticipating  a  forward  move- 
factor,  as  it  uas  been  known  for  ment  In  tlie  Junior  shares  of  that 


Ottawa — Emplov'ers  and  eniployw's 


An  interesting  feature  of  the  char-  i  I’crent  centres. 


various  atictions  fluit  are  held  at  dif-  best  price  on  iccorld. 


selling  at  the  highest  prices  on  re-  were  brought  face  to  face,  but  not  of  the  eonvention  wa,s  that  nl- |  In  adtUtioii, 


cord,  their  strength  being  accepltd  together  at  the  Industrial  Confer 
by  th-e.  "Street"  as  an  indication  that  ,,, 

the  extensions  to  the  company  s 


The  buying.  ■  which  developed  ra- 
two  eompanles  Iber  large,  proportions  towards  the 
manufar-  end  of  the  vvix'k.  is  no  doubt  predi- 


Rafns  Help  the  West.  '  the  extensions  to  the  company's 

Rains  of  the  last  six  weeks  have  !  oP^’rations.  now  being  earned  out  on 


together  at  the  Industrial  Confer-  most  .all  ilie  employers  present  were  j  handlo  different  Imr,.  manufar-  end  of  the  vvix'k.  is  no  doubt  predi- 

enee.  The  plan  was  to  mingle  the  Canadian  t,orn.  while,  a  great  major- !  ture  and  Mi  ;^his  way  the  organiza- |  cated  on  tlie  faet  that  as  the  eom- 

delegales.  but  they  separated,  labor  '''  '-ibor  delegates  were  men  tions  of  both  Vimn  rn:  will  be  round-,  pany  has  worked  Into  a  very  satis- 

.  .  ,1  A  "bo,  wiitiiii  Ilie  past  few  year.s.  had  ed  out  to  particular  advant.igo  in  factory  position,  and  is  doing  the 


improved  the  crop,  hay  and  feed  ^  piominenl  scale,  will  eventually  taking  si at.s  on  the  Gov'ernnient  .side  Canada  from  liritain  or  ,  the  handling  of  all  it,,'  requiix'ineui.s  largest  business  in  its  history,  tbe 

situation  in  Southern  Alberta  to  an  J"®®®"-  '^P roved  and  greater  re-  ,  of  the  Senate  Chamber,  "while  tlie  Europe  where  they  were  Inirn  i  of  the  Canadian  trail,'.  time  is  approaching  wlien  the  ques- 


extent  that  is  unhelievable  except 
to  those  who  have  actually  witness¬ 
ed  the  change.  While  the  crops  in 
many  places  in  the  South  were  eom- 


tui^  to  the  shareholders.  employers  took  the  Opposition  scvits.  Rritish  born  rlele.gales  were  par- 

Lndcr  the  circumstances  it  Is  not  _.\2jy  jdoa  that  l.he  masters  and  men  tirularly  insis.tent  on  tlie  di-majids 


surprising  that  there  has  devclopid 
an  unusual  demand  for  the  com- 


woiild  gel  together  and  iilan  a  eam- 


rranfed  labor  by  the  Canadian: 


paigTi  of  indiLstrial  peace  ;ind  produe-  Imrn  employers. 


of  the  Canadian  tia,l,'.  time  is  approaching  wlien  the  ques- 

f,  ,  1*011  of  a  distribution  on  the  common 

Cover  Bide  I  lel.l. 

The  Holt  Renfrew  business,  wiiich  torate. 


is  tlie  oldest  establislied  concern  of 


pletfly  dfstroyed.  yet  in  other  places  P**®>  **  securities,  an  important  fae--  j,,  unrealized.  Tho.se  who  pro-  'I'he  gatliering  is  looked  upon  as  its  kitid  in  Ca.nada,  was  token  over 

where  they  were  considered  hope-  connection  with  whiim  is  the  programme  prevented  this  the  simond  stey,  in  ilie  campaign  of  a  short  time  ago  by  a  .Montreal  group 


Large  rroilneflon  Increase. 

rurchasers  of  the  stock  are  not 


tbe' livestock. 

Biiush  Securities.  -  i  Fine  Crops  Keported. 


control  are  ^ssed  over  as  ordinary  , hat  the  labor  delegates 
market  gossip  by  those  in  a  I  vopfon  .  fj  <hi- empi,* 


market  gossip  by  those  in  a  posi- 
:  tion  to  know . 

However  it  may  not  be  overlooked 


PAGE  LIIJHT.  I  In  many  sections  in  Central  Al- 1  b  I  **  ™nlnumi  wage  law;  vei^ogiiitioii  of  labor  rerortid  to  a  conference  and  ti-iid  Winnipog. 

Hlnto  to  Investors.  j  berta.  the  crops  as  in  the  North.  hav>  ■  fbat  a  eonsideralile  short  interest  j  t;j,hor  nn,*onR.  and  eollec  live  bargain-  the  Allnister  of  L.tbfir.  wlm  is  a  union  Tl'.e  Redmond  Company  has  hee 

Canadian  Locomotive  has  Made  Re- 1  never  been  so  good  as  this  year  and  i  bas  developed  in  these  si curities,  |  establishment  of  joint  ind'istrial  m.tn,  eallixl  the  eonferenee  so  tliaf  In  the  fur  ;ind  hat  nitinufaeiiirin 
markable  Progress  BnrlnK  the -the  province  total  yield  will  go  far  '  ^®bi  the  \\est,  and  n*’ |  eo-uncilr,.  de.moeratie  nianagcmenl  on  l.almr  could  make  its  demiitids  on  the  tiade  in  Canada  for  ;i  great  man 

Past  Few  Tears.  beyond  the  early  estimates.  An  ex- '  ®®”bt  the  effort  of  the  hears  to  ftin  j  (tovei-nment  work,  and  i)ie  adoption  employers.  This  failing  to  yield  yeai  :i.  ami  in  addii.'on  to  tlie  fai  tot- 


Past  Few  Tears. 

PAGE  MXE. 

Question  of  Newsprint  is  .4gain  Ac¬ 
tive. 

Pulp  Industry  Well  Satisfied. 
Germany  Xot  Xow  a  Serious  Compe¬ 
titor. 

Says  Profits  on  Paper  .4re  Small. 
PAGE  TEX. 

Cotton  Goods  Price  (Mitlooh. 

Mica  Exports  Lower,  But  Talues 
Gain. 

Planning  Large  Export  Business. 
PAl.E  ELETEX. 


beyond  the  early  estimates.  An  ex-'®*’'*'’*  me  enori  oi  me  nears  lo  riin  (jnvernmr 
cellent  feature  of  the  situation  is  I  cover,  is  a  contriliiiting  factor  in  jh 

that  Ihe  fine  weather  and  the  earlier  I  *-b^  advance,  and  it  would  ajiyvear  as  peae-e  tre; 


lal'or  provisions  of  Ui 


t  the  eon-  fhrougliout  Canada  and  eoiforco  the  I  has  a  eliain  of  retail  slori*<  eo'  O'-ing  i'ons.  ihe  staionient  Is  ma.'i'o  that  the 
i-jj>a,g,ef  deiiianos  in  laOor  by  me  dire-ot  action  the  iirinelpal  <  .-inadiaii  ee  ntres  in-  produel ion  tor  the  current  fiscal  year 
lo  an  eig'iii-hour  day;  inaiiment  of  of  sympatheiii-  strikes.  ’Hiis  failing.  !  eluding  Qiieboe,  .Afoutreal,  OHavva  is  two  and  onc-half  times  that  for 

a  minimum  wage  law;  vei^ogiiitioii  of  labor  resortid  to  a  confe.reneo  and  ajid  Winnipog.  the  prev'loiis  year,  w  hich  was  a  re- 

o  I'.-irgain-  the  Allnister  of  L.nbi'ir.  wlm  is  a  union  Tl'.e  Redmond  Company  has  been  i  ord  one  for  the  eonip^iny.  In  addi- 
ind'istrial  m.an,  eallixl  the  eoTifercnee  so  that  in  the  fur  ;ind  hat  nianufaeliirin:;  tion  to  experiencing  this  nniisnally 
gcmeiit  on  l.Tilxir  could  m, ike  Its  demands  on  the  trade  in  Canada  for  a  great  man\  jirospcroiis  businesn  the  eoinpany 

^  adoption  employers.  This  failing  to  yield  ye.avs,  and  in  addit.xm  to  tlie  fai-toty  jiap  during  Ihe  past  few  months  in¬ 

ns  of  'he|wb,il  ialior  w  ants,  it,  is  expeefed  tliat  in  -Montreal  lias  di;,l ribiiting  ware-  pia'.led  several  lime  and  labor-sav - 


employers.  This  failing  to  yieli 
wb.il  ialior  wants,  if,  is  expeefed  Ilia 


several  lime  and  labor-sav- 


peae-e  treaty.  In  almost  every  ease  the  iiexl  step  will  be  tl.e  organized  houses  at  varxiiis  jioints  tbroiiglioiit  1  devices  vvliieti  vvill  very  iiiatc- 
those  proposals  mean  liiglier  wages  entry  of  latvor  into  jxititics,  socking  the  notniuiion.  It  has  tieen  a  elose  lijilly  redin-e  tlio  operating  expense 


ripened  grain  have  combined  to  per-  though  quite  a  number  of  them  aix-  (hose  propo.sals  mean  liigher  wages  entry  of  latvor  into  jxditics,  seeking  the  Domonion 
niit  threshing  several  weeks  in  ad-  y’-’t  of  the  woods.  shorter  hours-  to  have  labor  nii-ii  elected  to  Parlin-  ixvrpnratioii,  e 


vanc.e  of  the  u.siial  period  and  the 
rleanup  will  he  completed  well  be-' 


Rig  Plans  Bevelnping. 


labor  1111-11  elected  to  Parlin-  eorporatioii,  eontrolled  by  ilio  mom-  -iiio  benefit  of  which  will  be  in 


-Naturally  the  labor  delogates  have  meiif  and  eventii.illy  get  siieh  exm-  hers  of  the  Iti-iiiuoiid  family. 


With  the  advent  of  '1'.  H.  Reider.  i  pressed  for  the  ado^vt'oii  of  all  the  trot  .it  Oit.gwa  as  to  he  .able  In  enarf  ev), cited  that  Mr.  If.  S.  (■ollarl..  'iee-  ,  fj,.,. 


'fore  the  first  snows  unles-s  except-  formerly  president  of  Ihe  Canadian  pno.posals  on  the  list  and  as  na.iiir-  laws  enforeing  tlie  demands  of  labor.  •  piv«i' 
I  onally  had  weather  occurs.  ,  Consolidated  Rubber  Company,  to  itHy  the  employers  have  doinurreil  or  Tliere  is  some  eonimont  on  the  faet  will  J 

I  Irrigation  in  Limelight.  !  ^be  presidency  of  the  Ame.s-Holdeii  f  fused  at  each  demand,  it  looks  al-  tha,t  those  who  organized  tho  eon- •  Fo. 

I  ‘  '  ;  Company,  plans  formulated  by  U.  moet  os  if  the  omployers  had  been  ferenee  earefuHy  excluded  agrieiil- 

One  effect  of  the  drought  has  been  j  pairne  McGibbon,  the  chairman  of  brought  to  face  labor  in  a  eonspieii-  ture  from  the  opporiiinity  of  parilcl-  a  aif 


.such  demands  for  conn .ssions  that  it  enlfiire  i;-;  large-st  of  Can.i/ia’s  Indus-  i 
knew  would  not  be  given,  thus  gain-  tries  ami  farms  are  the  gre.at  om- i 


ot  i  ult  i>erf«nted*tn  Produce  yields  this  year,  "bile  i  company  will  be  placed  in  bnew  would  not  be  given,  thus  gain-  tries  ami  farms  are  1 

Peoc  im.ni  h/u-«  MoL-e  Ri-tnnettes  them,  in  numerous  in- ,  ^e  strongest  position  it  has  ever  ing  to  the  s-'-de  of  labor  piihiie  sym-  plovers  of  lalvor. 

stance.s,  have  been  unirrigated  farms  occupied.  Seven  new  branches  of  Pa^by.  In  -i,e  di.seii.ssions  ■ 


for  Fuel. 

Balilwin's  Plans  Large  for  Canada. 
PAGE  TMELTE. 


which  have  been  absolutely  arid,  jjje  company  have  been  established 


Baiiivvin  s  I  lans  in^gp  mr  v-unaoji.  contrast  has  heon  so  vivid,  j  the  Dominion  of  Canada,  thus 

-Tta.  I,.,/  FW  In  ft’’,!;;;;!;'  ""  "<  O'-'- 

Bln  B...,,,™..  In  .n  Min.  i^T/namn  -^n!y  ^Bn,,  «  thronnhnn.  ,h. 


thy.  In  III-  diseiissions  the  labor  re- 

The  request  for  ihe  unification  of  presontatives  provod  the  hotter  de¬ 


ment  and  oventu.illy  got  sueii  xxm-  hers  of  the  Itr-iiniond  family,  it  is  rv  idene,  h--f  .-re  the  close  of  the  pres- 
trot  .It  Olt.ovva  as  to  he  ,ahIo  lo  enarf  ev), cited  that  Mr.  If.  S.  (‘ollaii..  vice-  ,  ,|t  fisral  ye.ar. 

taws  enforring  tlie  demands  of  labor.  I  pixsidenl  of  Ilie  lf'’dmond  Ci>mi>any.  wiih  th,-  lane  inerea.se  in  husi- 

Tliere  is  some  eonimont  on  tho  faet  will  Join  It,,-  Hoar, I  of  Moll,  Reiilrew  (arnings  for  the  eurrent 

tha,t  those  who  organized  tho  eon-  ■  ^  Fo.  vear  as  .apnlii-atile  to  tho  common 

ferenee  earefuHv  exeliided  agrieul- j  — — - - - * -  stoe.k  vvill  -  tiow  a  liig  advance  eom- 

turc  from  the  opporiiinity  of  parilcl-  AyATijrn  AnniTIHM  Tfl  P-iTcd  wiih  the  previous  year  when 

paling  h>  voire  or  vote,  though  agit*- j /ifHJ  I  ntK  AUUI  I  lU  PI  lU  they  were  ,  <iua'  to  7.8  p.c.  on  that 

enlfiire  is  large-st  of  Can.i/ia’s  Indus- 1  — c\  n  lii  >  rxi  ■  Xl  firrx  '--sue,  and  lomparoM  with  -'i.ft  p.  e. 

tries  ami  farms  are  the  gre.at  om- j  Tup  nfjMAniAN  flppT  l;i  1017.  The  eomiiaiiy  has  no  hond- 

ployi-rs  of  lalvor.  •  od  indebtedness,  whih'  the  preferred 

In  "lie  diseiissions  the  labor  re-  |  vJ  . .  ^  stock  issue  is  small  at  $')S.i,ftOO,  and 


wfiie  loioi-i  oi  MO-  umuf-uL  uas  m-eu  Lorne  McGibbon,  the  chairman  of  t>rought  to  race,  labor  in  a  eonspieii- I  ture  from  the  opporiiinity  of  parilcl-  ■  finniTinii  Tfl 

to  centre  attention  on  irri.gation.  company,  were  put  into  cxecu-  'way  so  that  labor  could  make  i  pa  ting  b>  voire  or  vote,  though  agit*- I  APHJ  |  ||t{\  AUUI  I  lU  PI  lU 

The  Irrig.ated  farms  have  produced  tion.  with  the  result  fiat  the  Ames-  -such  deanands  for  conn  .«sions  that  it  eulfiire  is  largest  of  rana/ia’s  Indus- i  ^ 


THE  CANADIAN  FLEET 


in  the  Dominion  of  Canada,  thus  Ftaminion  and  ProviriciaMabor  legis-  haters 


(iiseiissions  the  labor  re-  |  yyt.  . .  stock  issue  is  small  at  J'iS.i.'mo,  and 

Ives  proved  the  hotter  de-  ;  »fpf,  q'idewater  Shiphuilders.  Lim-  the  outst.aiidiftg  comm-  n  stock 

most  of  the  lalxvr  deloratos  !  ^  Fjii.ci.di.n  v  i,!'  fanada  Rteam-  amounts  to  only 


,a.uuii  was  a^i-i-eu  HI.  1  ne  aiBsw  er  in  ,  are  or’-.iiiizers  wiin  muen  piaiiorm  luni-.s.  I, milt'd,  will  laiinen  an- i  i  i,  i  .  • 

the  employers  -to  the  eiglit  hour  de- ,  exiiei  x-m-e,  while  the  employer  de-  ofjp.r  steamev.  i!i<-  S.S.  "Canadian  I'.arniiig  lower  increasing. 


the  Alberta  and  Dominion  gove-rn- 
ments  to  join  forces  to  assure  arti¬ 
ficial  irrigation  at  as  early  a  date 
as  possible.  The  federal  govern¬ 
ment  takes  the  ground  that  the 
provincial  administration  should 
take  the  financial  responsibility  for 

(fontlnued  on  Page  7.) 

EXCHANGE  RATES. 


Exchange 

rates  in 

Montroa 

1  during 

the  w-eck  as 

reported  by  E. 

Stanger, 

i  xchange  broke-r,  are  a.":  follows  : — 

Saturday  .  , 

.  429.60 

430.38 

2  31-32 

Monday.  .  . 

,  4"29..50 

430.25 

2  31-32 

Tuesday  .  . 

.  427.60 

428.50 

3  1-4 

tt'edne.sday 

.  430,30 

431.10 

4 

Thursday.  . 

432.00 

432.75 

3  15-16 

Friday  .  .  . 

431.00 

431.75 

3  13-16 

orals.  the  \lber 

Ontario’s  Metal  Output  Highor.  |  n,pnts  to 
Granby  -Mining  Is  liiori^asing  Out- j  j,.pj 

P-4GE  THIRTEEN-.  .  !  ^"ppr'tol 

Fluctuations  of  Active  Listixi  Securi- ;  provincial 

ties.  j  take  the 

>'ew  Tork  Stock  Fluctuations. 

IHvidends  Declared.  1^® 

>ew  York  Curb  Prices.  •— 

Standard  Mining  Quotations. 

Prices  of  Unlisted  Securities. 

PAGE  FOURTEEN'.  Exchans 

Dominion  Glass  Bnylng  Renewed.  I  the  work 
More  Activity  is  Shown  on  Toronto  1 1  xchange 
List  ;  Saturday 

Spanish  River  and  Dividends.  i  Monday. 

Foundry  Company  Makes  New  Tuesday- 
Stock  Issue.  ■V\-ediie.sda 

Ames  Issues  Best  Features  at  Mont-  Thursday, 
real.  Friday  . 


Profitable 

Patriotism 


The  same  magnificent  spirit  with  which 
Canada  met  the  burdens  of  war  is  now 
required  to  grapple  with  the  problems  of 
peace. 

Canada  asks  you  to  help  her  solve  these 
problems  by  subscribing  to  the  NEW 
VICTORY  LOAN. 

Lack  of  funds  need  not  prevent.  Terms  of 
payment,  to  meet  the  circumstances  of  every¬ 
one,  have  been  arranged.  A  small  initial 
payment  followed  by  monthly  installments 
makes  you  the  owner  of  a  bond  outright. 

Write  or  phone  for  particulars. 

NESBITT,  THOMSON  &  COMPANY 

Limited 


country.  mand  was  that  produrlion  wviiild  hf  Ir'^.-ito-;  wcmvliiofly  huads  of 'iigi-on- 

(Continned  on  Page  9.)  curtailed  at  a  time  when  Canada  fern-  wiili  experience  in  nraiiage- 

-  most  needed  production  to  reduce  ment  rather  than  in  debate. 

|||m||m|w  Ilf  11%  living  at  home,  and  pixv-  Tlio  mpo  of  the  discussion  wa-s 

HIlwHmW  |J|yllJLM|1  vide  a  surplus  for  export.  The  de-  onl\  o,  rasinnally  hostile.  A  few 

mand  for  minimum  wage  legislation  liint.-;  w,  re  given  from  the  labor  .side 

^  A  Allf  FDTFnOO  objected  to  on  the  ground  tha*  i  th.it  the  employers  had  hotter  eon-' 

IJN  lj|J|y  yHIv  I  plux  f  and  poor  workmen  would  he  j  oedc  the  demands  now  and  not  wait 

w  Wll  W  I  kllV  ■  paid  alike  and  Ihe  preiniuini  for  ex- j  for  latior  to  take  a  more  unpleasant 

-  ce.llence -would  be  abolished.  means  of  enforcin,g  them.  On  the 

The  strength  displayed  by  C-ana-  the  reque.st  for  recognition  of  j  whole,  the  altitude  of  la'bor  is  for 

dian  Converters  around  Its  present'  the  unions,  the  reply  wa.s  this  -would  I  more  pay  without  regard  to  the  de- 


the  cost  of  living  at  home,  and  pixv- 
vide  a  surplus  for  export.  The  do- 


;  w ere  oliiefly  lic.ads  of  *iig  con-  (],  r,"  at  tin-  planl  of  tho  com-  i  The  dovelopnicnt  of  the  cionipany'f 
w  iili  experienee  in  nranage-  p^uy  Ttn-i-e  Rivers  on  SatiirilaK.  "  rarning  power  i.s  shown  by  the  fart 
alher  than  in  debate.  |  steamer,  wtilcli  is  of  3,100  that  while  earnings  in  lOM  amount, 

tone  of  the  di’seussion  wa-s  tons,  is  on,'  of  a  nuinhcr  iliat  are  ed  to  only  and  dropped  to 

r.-isionally  hostile.  A  few  fumed  out  t,y  tiic  Tidewater  J2f>,000  In' 101.5,  they  have  since  that 


Exchange  rates  in  .Montreal  during i”®"”  record  price  has  reviv-ed'  mean  a  closed  shop  and  as  only  ten  i  sire  of  the  pulvlic 

e  w'eck\s  reported  by  E.  Stanger,  | '^tercst  in  regard  to  the  possibility^  prr  rent  of  Canadian  w-orkers  he- 1  the  cost  of  living. 


mand  for  minimum  w-age  legislation  |  Iiints  v\,  re  given  from  the  labor  .side  Conijiany  under  eontrnet  and  will  year  made  a  coiitinn.'us  gain 

was  objected  to  on  the  ground  th.it  i  th.it  the  I'lnployer.s  bar!  better  eon-  provide  another  .-idilitii'H  lo  the  amounting  to  |ll.i3,.31ii  fer  tlie  year 

good  and  poor  workmen  would  he  j  e,  dc  the  demands  now  and  not  wait  Oov- rnmeni'.i  Canadian  fh,l,  enlding  .May  31.  llil'i.  The  working 

paid  alike  and  Ihe  preiniuini  for  ex- j  for  labor  to  take  a  more  unpleasant!  -  capital  position  of  the  iximpaiiy  is 

ce.llcnce -would  be  abolished.  means  <>f  enforein,g  them.  On  the  i  n.^nu,  -vh-ik'i-tf  steadily  improving,  the  excess 

To  the  request  for  reeognition  of  [whole,  the  attitude  of  labor  is  for,  S.-Mlli  R\/RK  current  assets  over  current  Ra¬ 
the  unions,  the  reply  wa.s  this  -would  i  more  pav  withoiit  reg.ard  to  the  de-  i  -Pho  Ciniiation  of  the  hlllties  at  the  end  of  May  la.st 

mean  a  closed  shop  and  as  only  ten  j  sire  of  the  p-iihlie  for  a  reduction  '  American  .^pfetv  Razcir  Corporation,  amounting  to  more  than  $700,0(10 

per  rent  of  Canadian  w-orkers  he-,  the  cost  of  living,  while  the  emplo.v- I  g  cn„;hinnl  ion  ‘  of  the  Gem.  Ever  [  c,  mipured  with  about  $.i00,oo0in 


SAFETY  IHZOH  MI  RGER. 


ke-r,  are  a.s  follows  i  of  an  increased  rate  of  distribution  ’onged  to  the  unions,  the  opportiin'ty  |  ers  ohjee'  lo  making  concessions  .  jppg,,..  Companies,  is  an-!  toil.  The  tot.al  profit  and  Joss  siir- 

120.60  430. 3S  2  31-32!to  Jioldcrs  of  the  stock.  The  com-' for  employment  would  be  denied  i  whidi  would  increase  the  oosf  of  p,)  with  c-ipiial  of  $30.or,o.OOO,  i  plus  at  the  end  of  the  last  fiscal 

4"20.,5O  430.2.1  2  31-32  pony  is  doing  a  large  business.;  in  1  nine-tenths  of  the  Can.idian  work-  produotioii  and  make  it  more  diffi-  will’eontrol 'loC  of  Dollar  Pafnv  1  vear  amounted  to  over  .$200,000  com- 


fact,  operations  for  tbe  current  *>’ear  ers. 


'indicate  an  even  greater  outptit  than  ’  Joint  Industrial  cnimF'ils  were  petition  wit)’  t)io  world 


-nil  for  lliiiii  to  sell  abroad  In  corn- ,  yjg^„P  hiislnoss  of  the  wu  rld. 


pared  with  $.i5,ono  in  1914. 


the  best  in  (he  history  of  the  com¬ 
pany. 

As  a  matter  of  fact,  the  strong 
I  position  into  w  hich  the  company  has 
worked  anJJ  the  very  encouraging 
outlook  la  responsible  for  a  very  fav¬ 
orable  attitude  on  the  part  of  some 
of  the  directors  towards  a  higher 
dividend.  Other  members  of  the 


WHY  STEEL  MEN  GENERAL  PmRS 
ORDERED  STRIKE!  ,  PROFITS  SOAR^ 

-  -  -c..  -  yC 

Pittsburg— TTie  cnmnilttee  of  the  Kosfon  In  point  of  sh.are  profits. 


UmmUNT  SCRVICE 


dividend.  Other  members  of  the-  Pittsburg— TTie  committee  of  the]  Kosfon  In  point  of  sh.are  profits. 

Board,  it  is  fcelicved,  w-bilc  optimistic  Iron  and  steel  worker.s  affirmed  the  although  posr-iibly  nor  in  common 
in  regard  to  the  company’s  future,  action  taken  at  Mai-'hingtcKn,  calling  j  share  balance.^,  the  six  months  I 
lean  to  the  opinion  that  It  would  be  a  strike  of  the  Iron  and  steel  work- 1  statement  ot  General  Motors  was  a 
better  to  await  until  the  labor  sltua-  ers  for  next  .Monday  It  was  declared  wonderful  shnwini--,  n‘  t  profits  of 
lien  has  reached  a  more  normal  that  suggestions  for  postponement  |  $48,900,000  being  approximately  $13,- 
basis.  and  are  dlsposell  to  defer  any  did  not  oonie  from  friends  of  tlie  400,(iloo  in  rxcis.s  of  the  total  for 
increase  in  the  dividend  until  the  workers,  and  that  the  officers  of  the  '  1918. 

I  turn  of  the  new-  year.  aiteel  company  woul'i  he  surprised  by  I  In  six  mentis  the  companv  earn- 


_  In  six  months  the  companv  carn- 

■  Under  the  circumatances  It  looks  the  large  number  of  men  who -would  ed  almost  $20,000,000  mo  -  ihan  its 
very  much  as  though  shareholders  of  fall  to  report  for  werk  next  Monday.  1916  fl.scal  year  and  $3o.'  more 

the  company’s  stock  would  receive  a  The  demands  of  the  men  are  twelve,  I  than  in  1915. 

I  more  liberal  distribution.  If  not  "with-  as  follows:  '  in  view  of  the  expan-.o:  in  oiit- 

in  the  next  month  or  so,  then  at  Right  of  collective  bargaining;  re-  '  put  still  going  on,  earning.-  in  sec- 
least  with  the  beginning  of  the  new  instalement  of  men  diw-harged  for  j  ond  half  year  should  bring  nn  lx - 
/ear.  union  activities;  an  I'-hour  day;  one  |  fore  taxes  for  the  year  well  above 

The  stock  w-as  placed  on  a  5  p.c. |  day’s  rest  in  seven:  atFoIiti'on  of,  24-  j  $100,000,000,  making  it  the  second 
nasis  early  in  June,  1918,  at  which |  hour  shift;  Increase  in  wages  suffi- |  publicly-owned  Industrial  in  tbe 
rate  is  now  In  force.  Dividends  at  cient  to  guarantee  .American  stand-  country,  with  respect  to  earnings 
the  rate  of  4  p.c.  per  annum  were  re-  ards  of  living;  standard  scales  of  the  Steel  Corporation  alone  sur- 
.fumed  in  April,  1917,  after  pa>-ments  wages  in  all  trades  and  classifica-  passing  it. 

1  had  been  suspenldod  in  the  summer  tions  of  workers;  double  rates  for  Only  36  cents  of  every  dollar  of 
of  1915.  In  the  early  part  of  the  overtime,  holiday  and  Sunday  work;  profits  goes  to  the  Government  this 
latter  year  the  rate  was  reduced  to  check-off  system  of  collei-tlng  union  year  against  56  cents  a  year  ago. 

2  pc.  following  the  maintenance  on  dues  and  assessmen's:  prlna’plcs  of  On  June  30th,  General  Motors  had 
a  regular  4  p.c.  policy  from  1912.  senioriity  in  malntcnanee.  reduction  the  tremendous  capital  of  $190,811,- 

- and  Increase  of  working  forces;  gcg.  Adding  $91,560,918  for  plant 

!  BETHLEHEM  STEEL  Dl V iDEXD,  aboli'tlon  of  company  unions;  aboli-  and  investments  in  allied  comiianie.s. 
New  York, — In  view  of  the  fact  tion  of  physical  ex/in'naitiou  of  ap-  total  asset.s  figure  up  to  $282,372,87tt 
j  that  Bethlehem  will  show  a  pHcanta  for  employiri-i.t.  exclusive  of  good  will  w  hich  is  car- 

'  surplus  equal  to  more  than  $20  a - -  rled  at  $.35,714,893.  Deducting  de- 

I  share  on  the  common  this  year  New  Tortt— 'The  siiddi-n  activity  in  ferred  and  denbenture  stock  of  $76  - 


222  St.  James  Street, 
Mercantile  Trust  Bldg. 
1404  C.P.R.  Bldg. 


MONTREAL,  Que. 
HAMILTON,  Ont. 
TORONTO,  Ont. 


passing  it. 

Only  36  cents  of  every  dollar  of 


that  Bethlehem  will  show  a 
surplus  equal  to  more  than  $20  a 
share  on  the  common  this  year 


'Exchanae 


The  current  issue  of  Investment  Items 
is  devoted  to  an  explanation  of  Forel^ 
Exchange. 

Among  other  topics,  It  discusses  the  follow¬ 
ing,  “What  Is  Exchange?” — “The  Gold  Ship¬ 
ment  Limits” — “The  Triangular  Relation” — 
“The  Advantages  of  Adverse  American  Ex¬ 
change” — “How  Adverse  American  Exchange 
Gan  Be  Remedied”— “Why  Great  Britain 
Does  Not  Support  Sterling  Exchange.” 

The  Issue  is  of  timely  interest  to  every  busi¬ 
ness  man  ^d  Investor. 

A  copy  mailed  on  request 

Royal  Securities 

^  "^CORPORATION 
Ir  1  M  1  T  B  D 


I  there  has  been  considerable  buying  onuff  and  the  renut  strength  In  454,900,  total  asset.s  available  for  the 

I  on  tlto  theory  that  the  directors  will  Lorillard  and  AiTU-r  i  an  Tobacco  common  are  $205,917,977  or  equival- 

I  restore  the  extra  dividend  within  six  strengthens  the  hf’i'  f  'hat  t*ome  Im-  ent  to  a  book  value  of  $139  a  Bhaie ' 

I  months.  portant  developm'”  -  are  pending  for  the  conmimi.  * 


MONTREAL 

HaUfM 


tsnSny  Eng. 


BruicbM 
4a(l  Agenc'l 


BANK  OF  MONTREAL 

E8t»Wl8hedoT*rl00  lewri. 

cipitaiMdup  ;  ;  ;  : 

Undivided  Profits,  ’^L®61,614 
Total  Assets  -  -  $489,271,197 

BOARD  OF  DIRECTORS : 

Sir  Tlncent  Meredith.  Bart.,  Prwldenfc 
Sir  Charles  Gordon,  G.B.E..  Tlce-Presldent 

'  B.  B.  Anpni,  Esq.  Lord  ShanghnessjN  K.C.T.O. 

H.  B.  Dmmmond.  Esq.  D.  Forbes  Angys,  Esq.  Wm.  J^as^te^sq. 
Lfc-Col.  Molson.  M.C.  Harold  Kennedy,  Esq.  H.  W.  TOaw^r^  Esq. 

G.  B.  Fraser,  Esq.  Colonel  Henry  Cockshntt.  J.  H.  Ashdown,  Esq. 

,  E.  W.  Beatty,  Esq.,  K.C. 

Head  Office  i  MONTREAL 

Sir  Frederick  WIlllams-Taylor,  General  Manager. 

Thiouahout  Canada  and  Newfanndlawf. 

(At  London,  Bnaland,  and  at  Mailco  CItr. 

In  Pario.  Bank  of  Montiaal.  (F«nea). 

In  the  Cnltod  *P«kana. 

San  Ffonelaco—Brjllah  American  Bank 
(owned  and  controlled  hr  the  Bank  of  Montraal). 

TH€  AKRCHANTS  DANK. 

Head  Office :  Montreal.  OF  CANADA  Eatabliahed  1864. 
Paid-nn  Taoltal  S7.000.0e0  Totol  Depoiltsdulr  lOlS) . .  SlSOdWOtOOO 

t^irwed/roau  ;:.;;.:::^^  tVsTw?  i^toiiUwti  (Juh mt)..  m.eoe.o»t 

BcterroFunda .  7,S7*.0*3 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macsrow 
Sl'pt.  of  Branches  and  Chief  Inspector.  T.  E.  Merrett 

HOW  WT  CA>  SERVE  (  OEPO  RATION  AND  BUSI¬ 
NESS  HOUSES 

Beside*  Ruardlna  tbelr  money,  while  la  our  care  we 
r.nn  help  them 

With  Informntton  on  financial  questions 
F.j-  buying  their  Drafts  and  other  negotiable 
paper 

i:-  issuing  Bank  :^foney  Order.-.  T.-avellers 
''h'-ques  and  l.ofters  of  credit. 

lU.Tifing  collections  in  every  section  of  Can- 
•  and  .\hroad. 

In  short  by  giving  them  nBaiiSrliiqg  Serrlco  that  1* 
modern  and  complete  In  every  detail. 

SS3  Brsnrhe,  an  J  a  ir  .-j  •  ■  -  >dr  Kstsndiat  fiotn  the  Atbntle  to  the  Paolfle 


THE  DOMINION  BANK 

160  St.  James  Streety  Montreal 

CAREFUL  attention  given  to  Foreign  Exchange 
Business.  Cable  and  Mail  Transfers,  Drafts  and 
Letters  of  Credit  issued.  A  General  Banking  busi¬ 
ness  transacted. 

M.  S.  BOGERT,  Manager. 


Now  more  than  360 
Branches  in  Canada 

Located  at  all  strateglo  commerolal  points  in  the 
Dominion  from  Obarlottetown,  P.  E.I.,  and  TTn.Hfn.-r, 

N.  S.  on  the  Atlantic,  to  Prince  Rupert  and  Van¬ 
couver,  B.  O.  on  the  Paciflc,  our  more  than  360 
branches  are  in  a  position  fully  to  co-operate  in  the 
np-buildiner  of  these  communities  and  to  progress 
with  their  further  development.  ,j,,^ 

UNION  BANK CANADA 

Headptflce  -  -  WINNIPEG 
Resources  -  -  -  $153,000,000 

—HomeBm'Canmu- 

Loans  advanced  at  cuiTent  rates  upon  any  of  the  foms 
of  security  recognized  as  adequate  in  banking  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration,  • 


BRANCHES  and  | 
CONNEC  TIONS  ! 
THBOlfiHOUT 
CANADA  .  ) 


MONTREAL  OFFICES 

Trsnsporlstion  Building,  170  St.  lame*  Street 
2111  Ontario  East,  cor.  Davldwn  Street 
tan  Wellington  Street,  Verdun 


CARTER  CRUME  OPTIMISTIC 

CO.  WOUND  UP  ™  OVEROUnOOl 


Basis  of  10  p.c.  Preferred  andj 
50  p.c.  Common  Stock  ofi 
American  Sales  Co.  For  Each ! 
Carter-Cnime  Pref .  Share.  I 


OVER  OUTLOOK 
IN  THE  WEST 


Ws  ft  V  VIIW  VI  ■,  From  Our  staff  Correspondent:  w  *  -se*  war  -  www..  - 

I  FOR  NEW  DEAL  IN  THE  WEST 

■■■■■■  the  EaaL  in  Montreal  and  Toronto  .j 

.  .1,  I  he  AttenAid  two  conferences  of  - 

Shareh«I*«  Will  Recel,.  D.  C.  Macarow,  General  Man-j 

American  Sales  Co.  Stock,  on  tions  were  found  satisfactory  in  the  ager  of  the  Merchants  Bank  | 

Baala  of  10  p.c.  Preferred  and  so.,  ,o.  ""I  JS*™  ^  I 

50  peC.  Common  Stock  of  statement  that  the  Union  Bank  Three  Weeks  Tnp  to  West, 

Ameriean  Sales  Co.  For  Each  JXrot'Xii’  i 

Carter-Crume  ■  Prefe  Share,  ready  hae  two  offices  in  London.  sive  ilevelopment  Uut  There#  | 

The  new  Institution  in  Paris  will  - 

'  -  be  operated  by  the  Park-Union |  _  .  _ 

At  the  annual  meeting  of  the  Foreign  Banking  Corporation  which  That  the  necess.ty  fo/  reasonable 
Carter-Crume  CoxS^any  Limited  Intelligent  co-operation  is  vitally 

Sd  on  .Monday  of  this  week,  In  T  ^s-sential  to  the  whole  country’s  de- 


ager  of  the  Merchants  Bank  • 
of  Canada,  on  Return  From ' 
Three  Weeks’  Trip  to  West,  j 
Tells  of  Rapid  and  Progres-  ^ 
sive' Development  Out  There.  | 

That  the  necessity  fo/  reasonable 


Banking  Service 

VOUR  banking  requirements  may  . 

^  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE 


Toronto,  the  shareholders  unanl- 1  «  *k  ♦  V  dVfptuciii.  10  s  tTW/^aasaewu  uj  iFAvrsaaaaa- 

mously  approved  the  plan  eubmttted  united  Stn^^^to  enter  trade  In '  representative  men  throucb- 

by  the  dlrectnra  lor  the  e«lMMe  ot  > ®?e,«al  offle"  have  .1- 1  "a  "'eet.  1,  the  statemsnt  ot  D. 


National  Park  Bank  of  New  York, 


velopment  Is  recognized  by  promln- 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


shares  with  the  American  Sales- 1  under  the  sub-  C.  Macarow,,  General  Manager  of  the  j 

rr^nme*"®  i  sidia^  company,  both  on  the  United  Merchants  Bank  of  Canada  who  ac-  | 

up  of  the  Carter-Crume.  In  qt»tpa  Pacific  coast  and  in  janan  eompanied  by  a  number  of  the  bank  s  I 

the  Carter-Crume  Company  sold  Its!  China.  directors,  has  returned  from  a  three' 

salesbook  businfss  to  the  American  I  ,,  „iii  lo-ve  the  citv  for  "'eeks'  to  p  extending  as  far  as  the 

Salesbook  Company.  Limited,  which  wui  i^ve  tne  cito  tor  Macarow  believes 

th^e^om^nanlef*  toctodml“'that  of!  month  and  will  sail  for  Britain  1  the  outturn  from  the  crops  In, 
^  !  0“  Msuretania  on  the  2nd  of  tbe  West,  as  expressed  in  dollars,  j 

f?!  buslness  in  Europe  I- will  measure  up  to  every  reasonable 

i  relate  Itself  Chiefly  to  the  expectation.  American  settlers  of  | 

a  holdin„  company,  being  an  owner  ,  -ngj^i-g  ^jjg  ^g^  office  in  Paris  il^e  better  class  are  settling  in  the 

AU^ricrt'JeLook  The  pres^Lnt  of  toe  Union  Ski  West  in  large  numbers,  and.  In  fact. ' 

vJiif  Galt,  of  this  city,  has  already  a  pessimist  in  the  West  is  a  rara 

I  ch^unho^Zrof  th^  left  for  Europe  to  tak^  part  in  the  avis.  •  i 

romZ'v  whi^li  ildll  ZZt'nf  M  i  sa“«  conferences  In  Ixmdon  and  “'''e  have  just  completed  a  brief  ^ 
i  which  will  go  out  of  ex-|pgj.jg  sailed  on  August  hut  comprehensive  tr'p  through  toe 


Istence. 

According  to  the  report  presented 
to  the  shareholders,  covering  the 
two  and  a  half  years’  period  ending 
June  30  last,  the  Carter-Crume  Com¬ 
pany  had  liabilities  to  the  public  of 
$142,584,  against  which  there  were 
sundry  assets  amounting  to  $63,818, 
leaving  a  net  amount  of  $78,765  to  be 
provided  for.  The  capital  stock 


GERMANY  SEEKS 
N.  Y.  CREDITS 


westeni  provinces  and  return  with ; 
confidence  undiminished  in  the  great 
future  of  that  vast  country,  the  di-  ’ 
versified  resources  of  which  are  well  j 
nigh  boundless,”  declared  Mr.  Ma¬ 
carow  to  The  Financial  Times. 

"Upon  all  sides  we  saw  palpable 
evidences  of  continuous  and  satj-'s- 
factory  development,  along  sound 
and  progressive  lines,  auguring  well  1 


THE  BANK  OF  NOVA  SCOTIA 

Capital  -  -  -  -  59,700,000 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  -  •  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


was  $fl27,7()0  preference  and  $1,260,-  Jut  American  Bankers  Will  First ,  ^jjg  “great  future,  which  all  are 


000  common,  or  $2,177,700  in  all. 
The  company’s  position,  It  was 
shoiyn  by  President  S.  J.  Moore’s 


Thoroughly  liivestlgate 
Conditions. 


•  looking  towards  with  confidence  and !  ~~~ 

enthusiasm.  The  party  consisted  of  |  am 

snoiyn  uy  i-resiaent  a.  J.  ivioore  b  jjg^  York.— While  reports  are  ,  Sir  H.  .Montagu  Allan,  president.  Mr.  |  fc— flM  UMD-T  mf  If 

report,  had^materially  improved  dur-  being  repeatedly  made  that  Germany ,  K.  W.  BJackwell,  vice-president,!  I  |J  »  I  (IT#  J  KA  IllIZ 

ing  the  period  covered,  as  at  the  end  jj^g  ^r  is  about  to  secure  credit  in  Messrs.  Andrew  J.  Daw-es,  F.  Howard  j  I  ■  rjMra  ■  aB  1  m  m  Mm 

It  is  hardly  probable '  Wilson,  Farquhar  Robertson  aiwi  r-rr -i** 

be  accommodated  for  some  Geo.  L.  Cains,  all  directors  of  the 

comparej^itb  $78,765  at  the  end  of  come,  at  least  not  until  local  bank,  and  myself.  I  Ol^  tAHjLCML 

u  .  .  -1  bankers  have  had  time  to  make  a '  “You  ask  a  word  as  to  toe  burning  n»»inr  -  .  TfiRnvrn 

The  plan  of  exchang^  of  stock  thorough  Investigation  of  conditions  quest'on  of  the  hour,  the  crops.  The , 

twi  ‘bat  country.  The  same  applies  period  of  dry  weather,  which  extend-  KoBttwd  Offlwi  120  8T.  JAMES  STREET, 

lerence.  sioiiK  or  t.artes-L^rume  tnere  some  other  central  European  cd  over  a  portion  of  the  montos  of ;  tir  j  „  i.u  ^  i  ^ 

will  be  given  (a)  one  and  one-  countries  such  as  Poland.  Austria  June  and  July,  materially  reduced  !  We  do  more  than  merely  Wish  for  the  SUCCess  of  OUr  CUstom- 

tenth  shares  of  7  per  cent  cumu-  jugo-siavia.  the  yield  of  all  crops,,  particularly  In,  ers:  we  work  for  their  success,  because  we  realize  that  the  in- 

ri?mn«nv°  T  Officer  Of  a  prominent  bank  the  southern  sccftions  of  Alberto  and  j  terests  of  the  bank  are  closely  Ixiund  up  with  the  welfare  of  our 


Salesbook  Coin^ny,  Ltalted,  carry-  g^yg  j^jg  institution  Is  being  ap-!  Saskatchewan.  About  the  middle  ;  puctomera 
ing  accumulat^  dividends  of  12  4  proacbed  almost  dally  by  various  August,  however,  a  welcome,  though  i  ^ 
per  cent.,  and  (b)  one-half  share  of  G^mian  Interests  with  request  for  belated  rainfall,  was  general  | 
common  stock  of  American  Sales-  credits,  but  in  every  case  ap-  throughout  the  whole  of  toe  dry  area, ! 

P^r  value  >  pUcatlon  is  refused.  Bank  has  three  and  one  must  have  actually  visited  : 

.  ir  each  share  of  common  ^  representatives  In  central  European’  the  territory  to  realize  the  country’s 

^  given  (a)  one- 1  countries  studying  the  situation ;  truly  wonderful  responsive  and  re- 1 

fourth  share  of  '  PCc  j  ujgrg  and  until  they  have  reported  j  cuperat-ve  powers.  The  resultant  i 

Jf Vy®.  of  American  flpdlngs.  bank  is  not  likely  to!  improvement  In  condiitions,  to  put  It 

Salesbook  Company,  carrying  ac-  entertain  any  proposition  from  those '  in  a  word,  was  marvellous.  While 
cumulated  dividends  of  12%  per  nations  for  a  long  term  credit,  j  the  dry  weather  was  too  prolonged  to 


Salesbook  Company,  carrying  ac-  entertain  any  proposition  from  those  I  in  a  word,  was  marvellous.  While  j 
cumulated  dividends  of  12%  per  nations  for  a  long  term  credit.  the  dry  weather  was  too  prolonged  to 
cent.,  and  (h)  one  share  of  com-|  jg  learned  New  York  banks  ara  permit  of  an  average  yield  through- 
mon  stock  of  American  Salesbook  i  assisting  German  Importers  in-  out  the  whole  of  these  provinces,  yet ! 
company  or  par  value  or  $20.  j  djvlduaUy  with  exchanges  of  credits  even  the  most  optimistic  are  sur-  j 
D  ATC?C<  TXTOTTD  A  wT/'iis  n  A  I  *  cerUln  rat6  of  exchange.  Dol-  prised  at  toe  amount  of  grain  wh'ch  i 

KAlstij  IINsLIKA^C'Cj  KAiJbo. !  lars  are  advanced  here  again.st  will  be  threshed,  and  it  may  now  be  | 
-  ;  marks  placed  to  the  bank’s  account;  said  with  confidence  that  the  out-. 

Bridgeburg,  Ont.— .The  fire  Insur-j  in  German  centers.  Selling  of  these  l;turn  expressed  in  dollars  will  mea-i 
ance  rates  for  several  soctions  of ;  marks  Is  largely  responsible  for  sure  up  to  ever}’ reasonable  expecta- 
W’clland  County  are  te  be  raised  by  weakness  which  the  currency  has  tion. 

the  Insurance  underwriterB,  as  a!  recently  shown  In  local  market  I  "In  the  central  and  northern  por- 


the  Insurance  underwriterB,  as  a ;  recently  shown  In  local  market 

penalty  for  carelessnesss  In  connec-  j - 

tion  with  fire-s  during  the  past  year.}  nnADUCTC  flC  TIOUT 
In  some  sections  of  the  county  the  r  l\Ul  IlL  I  v  Ul  I  lull  I 
rates  were  ra  sed  seaeral  months  i  BSASirsA  mmv.baiabvim 

"i,  “  “'■r  MONEY  OPT  M  ST  C 

stood  that  the  planned  Increase  ini 

rates  will  equal  toat  percentage.  !  ~ 

The  Plre  Marshal's  office  for  On-  Marked  Reversal  of  Banking  Opin 
torio  is  now  investigating  peculiar  I  ion  re  Future  Money  Market. 


torio  is  now  investigating  peculiar  |  ion  re  Future  Money  Market. 
o!ix:umstances  surrounding  at  le^t!  New  York.-There  is  a  marked 

ot  banking  opinion  as  to 


icently  shown  In  local  market  I  "In  the  central  and  northern  por- 

-  tions  of  Albeita,  conditions  are  ex-  j 

OnOUCTC  nc  TIOUT  ceptlonally  satisfactory  and  record  i 

AUi  nLIv  Ur  llunl  j  yicld.s  are  assured.  From  threshing, 

uniiril  nnTitAICTin  reports  already  in.  the  quality  of  toe  j 

mONcY  OPTlIVlISTIG  i  win  be  e.xcellent.  | 

_ _  Spirit  of  Healthy  OpUmism. 

arked  Reversal  of  Banking  Opin-  ,■  I 

ion  re  Future  Money  Market.  bettif  is  flow.ng  ' 

J  *“  I  especially  heading  for  the  fertile 

New  York.— There  is  a  marked  Peace  River  district  Tfie  large  ma¬ 


in  the  last  several  weeks  One  case  banking  opinion  as  to  jority  of  these  settlers  are  American 

has  iu^  been  conctodeti  In  market.  Leading  farmers  backed  with  brains,  experi- 

.  V  l  bankers  who  set  eral  weeks  ago ,  ence  and  ample  capital,  and  altogeth- 


THE 

MOLSONS 

BANK 

Incorporated  In  l655. 

Capital  A  Reserve  $8300,000. 

Over  100  Branches. 

Courtesy  to  All 

■Wbether  your  business 
with  us  Involves  many 
thousands  of  dollars  or  is 
simply  a  small  deposit  in 
a  Savings  account,  you  will 
receive  the  courteous  at¬ 
tention  which  the  Molsona 
Bank  instructs  all  its  em¬ 
ployees  to  render  to  all  its 
customers. 


Through  good. 

times  and  bad  times  foi 
the  past  45  years  this 
Bankhas  steadily  given  its  best 
efforts  to  the  development  and 
upbuilding  of  theagricultural, 
manufacturing  and  commer¬ 
cial  business  of  this  Country. 
Ourefficientserviceisavailabk 

for  the  benefit  of  all  customers, 

o: 

THE 

STANDARD  BANK 

OF  CANADA 
MONTREAL  BRANCH 

136  ST.  JAMES  STREET 
E.  C.  GREEN.  -  .  ManagBS 


1  land  township,  as  a  result  of  which 
two  men  weire  serutenced  to  Jail 


me  luture  money  market.  Leading  farmers  backed  with  brains,  expen-  Savings  Departments 

bankers  who  se\eral  weeks  ago  ence  and  ample  capiial,  and  altogeth- ;  every  Branch, 
were  predicting  tight  money,  are'  er  throughout  the  greajt  prai=rie  pro- ^  r  viutxx 

now  very  optimistic  over  the  future,  vinees  all  lines  of  business  are  active  aki>  i.  i  kai  1, 


tftPins  aiiH  ot,ber«  are  awnitfnp  frtnl  _  luiiiie.  viiices  an  lines  oi  uusiuess  die  aeiive 

^  The  Fhe  Marsha^^s  offto^^  change  of  sentiment  is  due.  no  and  prospering,  with  a  spirit  of 

that  Ontario's  fire  losses  are  the  ■  °®"'  '  healthy  optimism  spreading  its 

ki^AAi  eSL?A  i  Treasury  Department  for  meeting;  rheery  innucnce  broadcast.  Even  in 


highest  of  any  Province  or  State  on  | 
the  continent,  and  that  'Welland !  pnvprnmprt 
county’s  losses  aro  the  highest  In  annoi 

Ontario.  1  .* 


rtment  for  meeting ;  rheery  influence  broadcast.  Even  in  ^ 

•equirements  of  the  the  drought-stricken  areas  ihe  dis- ,  to.g  manager. 


General  Manager. 


.\11  of  the  party  were 


lent.  !  couraging  troubles  of  to-day  are  for-  >  pleased  with  their  trip  and  were 

announcement  by  Secretary!  gotten  in  a  spir’t  of  courageous  op-  enthusiastic  about  toe  Calgary  con- 


IMPERIAL  B.\XK  OF  GERMANY.  ,  a  , .  . 

Berlin.  Sept.  17.— The  statement  i  indebtedness 

of  the  imperial  Bank  of  Germany. ' 

i.ciiah  sentAmhA.-  ft  ctin«-A  thA  fni. :  lerms  they  will  be  issued,  and  that 


Glass  that  it  is  not  possible  to  say'  timism  for  to-morrow.  A  pessimist !  ”.e'“lion  and  their  company  ernven- ^  E.  C.  GR^EN 

just  when  semi-monthly  issues  of  i  in  the  West  is  indeed  a  rara  avis.  '  tion  at  Banff.  In  conversation  with  I 

-Mr.  Lyons  he  stated  that  the  com-  | 


Lumber  Industry  Thriving. 


"In  British  Columbia  conditions !  Pony's  business  was  excellent  an'J  the 
are  no  less  encouraging.  The  lumber  prospects  verj  bright  for  the  con- 


Ismied  Senfemher  fi  cjhowA  the  fnl-  ‘b=iiiu,  auu  luai  are  no  less  encouraging,  me  luiiiuer  .u.  luc  vu 

I  lowing  changes  Total  coin  and  bul- '  issues  will  certainly  not  be  industry  to  its  various  forms  has  now  Gnuing  high  rate  of  underwriting. 

lion  decreased  651  000  niarks-  gold'  before  October  15,  and  that'  developed  into  probably  one  of  the  j  - - — 

iAAvrn=nH  nafi  onn  minimum  amount  offered  should  most  important  in  the  province.  ItlAl^TERX  ASSURANCE  C0MP.4N 


deerrased  OIO  000  iivirks-  Treasi-rv ! ‘“®  •"'Dimum  amount  offered  should  most  important  in  the  province.  It  I 
decreased  ®’‘®®®'‘  $250,000,000.  is  the  one  ,  is  in  tor,' ving  and  healthy  shape,  with  ; 


notes  decreased  27,860.000  marks;  i 
notes  of  other  banks  decreased  •*.- 1  imnmved  mnnpt 
053,000  marks;  bills  discounted  de- ;  ®^_ 

creased  2,424.067.000  marks;  ad- 1 


f  _ _ _  bly;  Elk  Poiat,  Alta.»  under  the  su- 

'^TFRV  iSttt-ntvrv  r.nvriievcNlidi^rvlaton  of  toe  Vei-milion  manager, 
ESTERN  ASSIRANCL  COMP.4M7)^^d  Jasper  avenue  and  102nd  street. 
The  board  of  directors  of  the  West-  Edmonton,  Alta.,  in  charge  of  IV.  K. 


out.standing  feature  that  will  create  |  a  wide,  lucrative  and  expanding  mar- :  ern  Assurance  Ormpany  have  ap-  Henderson 


That  the  new  programme  of  the  i  of  the  mills,  all  of  w  hicli  are  workiiii 
Treasury  Department  was  not !  to  capacity,  and  there  -'s  no  indira 


vances  increased  557,000,000  marks:  i  T *  V  ,  V  '®  capacity,  anri  mere  -s  no  mama 

investments  decreased  16,655.000  ^  sui  prise  to  bankers  tyas  ^  tion  that  the  market  is  of  an  epheme 

marks-  ntbnr  spmirittps  rtPPrpaaPrt  !  from  interviews  respecting.;  ral  nature.  The  demand  for  standing 


reedily  absorbing  the  product  ^  pointed  A.  R.  Pringle  Canadian  fire  j 
mills,  all  of  whicli  are  working  manager  In  addition  to  his  present 
lacity,  and  there  -s  no  indira-  position  as  an  assistant  secretary.  ‘ 
bat  the  market  is  of  an  epheme-  ^  and  have  appointed  Major  C.  C.  ‘ 


HAIL  LOSSES  LIGHT. 

I  Calgary.  —  H.ail  losses  in  Alberta 
,  will  this  year  run  to  somewhere  In 


STAMJARD  BANK  MOYEMENTS.  1®$^  tor  Ericksdale  where  he  takes  marks;  other  securities  decreased  nature.  The  demand  for  standing  wansbrough  an  assistant  secretary.  :  thp\dcim^  -f  30  oer  ^n-“rrthP 

charge.  The  hraneb  at  this  point  162,162,000  marks;  notes  in  clr- j  is  equally  good.  British  Co- 1  -  *•  '  “tiPi^^^hi^rrpLZpZ;  Zln! 


Winnipeg. — H.  B.  Dailey,  of  toe  in  northern  Manitoba  was 
.head  office  staff  of  the  Standard  within  the  year. 

Bank,  will  be  in  the  city  during  the  The  bank  optned  some  tii 
present  month.  new  office  at  Makinak  wi 


A.  H.  M’atson,  of  this  bank,  has  |  Vandusen 


them  Manitoba  was  opened  dilation  decreased  84.280.000  marks;  ®®'®™"'®“‘'  ”*”'?®’'f  have  ;  lumhia  appears  to  be  coming  into  its  ;  The  Canadian  Bank  of  Commerce  LZ 

the  year.  deposits  decreased  2,479,744,000 1  ^®®"  conversant  with  the  bccretary  s  own,  and  the  right  spirit  to  build  for  announces  toe  opening  of  the  fol-  ' 

bank  opmed  some  time  ago  a  marks;  other  liabilities  increased  j  P,"®  f®®"  toe  future  on  the  experiences  of  the  lovvlng  new  branches:  Charnblyinrm- 

ffice  at  Makinak  with  A.  S.  29,133,000  marks;  total  gold  holdings,  "'"I  !•“  future  financing  past  is  all-pervading.  Canton.  Que.,  sub-agency  to  Cham- the  n 

,en  in  charge.  1,102.314.000  marks.  !  Pulp  and  Paper  Industry.  :  ^ 


I  noiincemcnt  was  made. 

T=r  Perhaps  a  good  illiistiiation  of  the 


Pulp  and  Paper  Industry. 

"The  correlated  pulp  and  paper  to-  ; 


Tn,A  r-  .  ..  policies.  This  is  regarded  as  excep- 

Bank  of  ^mmerce  •  tonally  light  as  compared  with  Sas- 
inounces  the  opening  of  the  fol-  katchewan.  when  the  ioj.ses  m  toe 
wing  new  branches:  Chambly  I  province  will  run  to  over  100  p.c.  of 
mton,  Que.,  sub-agency  to  Cham-  the  policies. 


Business  Co-operation 

The  Bank  ot  Toronto  is  always 
ready  to  encourage  healthy 
business  expansion,  and  offers  the 
necessary  financial  backing  to  young 
men  starting  in  business  and  to 
sound  business  "ventuies  of  reliable 
firms. 


easier  money  situation  that  is  ex-  dustr}’  has  made  rapid  strides  in  re- 
perted  may  be  gathered  from  the  at-!  cent  years.  Five  large  plants  are 
titude  of  out-of-town  banks.  Interior  operating  in  the  province  and 
financial  institutions  are  now  offer-'  another  is  in  course  of  construction 
ing  large  sums  of  time  money  m  ' —the  somewhat  un.'at.isfactory  trans- 
the  New  York  market  for  periods  porlation  situation  and  more  or  less 
as  long  as  four  and  six  moutli.s  .-it  ,  acute  labor  difficulties  of  the  mo- 
tlK  prevailing  rate  of  6  p.c.  It  isinient  being  the  only  reUrding'ele- 
known  that  many  millions  have'  uients  in  the  situation. 


been  loaned  here  in  the  past  few 
days  for  account  of  these  out-of-l 
town  institutions,  nothwithstanding 


Realize  Need  of  To-operatlon. 
"During  the  course  of  our  visit  we 


the  attempts  being  made  to  place '  G^c  opportunity  of  meeting  many 


the  money  quietly. 

Demands  Are  Myth. 


I  prominent,  influential  and  represen- 
,  tative  men  in  various  walks  of  act'.v- 


It  has  been  repeatedly  pointed  out !  and  we  were  gratified  to  gather 
of  late  that  the  West  would  soon ;  '--at  a  realization  of  the  necessity  for 


begin  to  drain  the  Xew  York  money 
market  for  crop  moving  purposes. 


.air.  reasonable  and  intelligent  co- 
eperation,,  so  vitally  essential  to  the 


THOMAS  F.  HOW, 

Genera!  Manager 


It  is  in  the  spirit  of  co-operation 
that  The  Bank  of  Toronto  offers  its 
facilities  to  Canadian  ljusiness  men. 
Our  organization  embraces  depart¬ 
ments  for  the  transaction  of  every 
form  of  banking  business. 


ThPi'p  arc  still  large  air.ounts  of!  ''‘iole  country's  develoi',-Tiicnt  if  it  is 
both  call  and  time  money  outstanrl- 1  ^  a’.ong  scund  and  enduring  Ltoes, 
ing  here  for  western  banks,"  and  the ;  ®ct  lacking  in  the  IVest.  Nor  is 
disposition  of  these  interior  lenders!  toere  any  absence  of  the  right  un¬ 
to  increase  their  accommotlattons-  ^leriyins  .^pir't.  Our  trip  wafe  indeed 
here  with  time  money,  leads  to  thei  ‘Itominatiug  and  inspiring.” 

belief  that  the  early  estimated  de- !  “ - 

tnands  for  moving  toe  crops  will  j  .M  4MT.\rTrRER5'i’  LIFE  TOUR, 
prove  ,1  myth.  |  Vancouver.  —  Several  of  the  head 

It  IS  now  said  in  banking  quarters ;  officiais  of  the  Manufacturers’  Life 
that  the  diminution  in  the  size  of,  insurance  Company  made  a  visit  to 


the  crop  has  unshackled 


the  Coast  last  week.  Thev  all  at- 


v.-sinme  of  mon'-v  ’hat  was  '.leing  held  ,  tended  the  annual  convention  of  the 
by  the  AVest.  AVhilc  some  shifting  of  Life  Underwriters’  Association  at 
money  is  bound  to  occur  \v hen  the  |  fa Igary,  and  held  a  company  con-' 

Those  in  the. 


™®BAN  K‘»'TORONTO 


crop  moving  period  is  at  its  height,  vcnti'cn  at  Banff.  Those  in  the 
it  is  not  expected  to  have  any  party  were  J.  B.  McKechnie.  general' 
material  effect  on  the  rate  for  time  manager;  Dr.  T.  F.  McMahon,  medi-' 
obligations,  although  there  tiiay  bo  v-i  referee;  A.  .Mac’uenzie,  Superin¬ 
temporary  fluctuatiOHS  ii;  Ihe  call 'lendcnt  of  Agencies,  who  has  recent-! 
mcney  market,  due  to  these  trans-  ly  succeeded  Robert  J.  Junkius.  who 
fers.  It  can  now"  be  said,  however,  has  been  made  a  director  and  reliev-' 
that  the  general  situation  is  one  of  od  of  field  work:  AV.  E.  Young,  man- ■ 
improvement,  and  that  the  days  of  ager  for  West  Indies  and  Spanish! 


’arm  have  passed. 


'  .-America,  and  J.  P.  Lyons,  adverfls-  j 


McGill  University 

The  Session  AVill  Open  Ou 

Wednesday,  October  Ist,  1919 

School  o-F  Commercickl  Studios 

Three  years’  course  in  Commerce,  leading  to  the  degree  of 
BACHELOR  OF  COMMERCE  (B.  Com  ) 

Special  diploma  in  Accountancy  (Licentiate  in  Accountancy 
of  McGill  University)  f:r  students  entering  toe  Accountancy- 
Profession  (Chartered  Accountants). 

Options  for  students  interested  in  Manufacturing,  Banking, 
Insurance,  Finance,  and  Foreign  Trade. 

SPECIAL  EVENING  COURSES  TO  BE  Gni-N  IN  CONNECTION 
WITH  THE  SCHOOL  OF  COMMERCIAL  STUDIES. 
POLITICAL  ECdONOMY  : — 25  Lectures.  Thursdays,  7.30.  Fee 
$7.50. 

COMMERCIAL  LAW’ : — 25  Lectures.  Tuesdays,  7.30  to  9.30. 
Fee,  SIO.OO.  Mr.  Dale-Harrls. 

ELEMENT.ARA*  ACCOUNTANCY  : — Mondays,  7.30  to  9.30.  Fee, 
SIO.OO.  Mr.  Brimacombe. 

HIGHER  ACCOUNTANCY  ; — 20  Lectures.  Wednesdays,  7.30. 
Fee.  $10.00.  Mr.  Brimacombe. 

CHEMISTRY  OF  EVERYDAY  THINGS  :— (Until  Christmas), 
Wednesdays  any  Fridays  at  7.30.  Fee,  $5.00.  Prof.  Evans. 
INDUSTRIAL  CHEMISTRY  : — (After  Christmas).  AA'cdnesdava 
and  Fridays  at  7.30.  Fee,  $5.00.  Course  given  bv  several 
experts. 

ENGLISH  COMPOSITION  AND  COMMERCIAL  CORRESPON¬ 
DENCE  :— Fridays,  7.30  to  9.30.  Fee  $10.00.  Prof.  Ixitham. 
ALGEBRA  26  Lectures.  Thursdays,  7.30.  '  Fee,  $5.00.  Prof. 
Davies. 

LITERATURE  : — 20  Lectures.  Fridays  at  5.  Fee  $5.00.  Pi-:X. 
Lafleur. 

For  calendar  and  full  information  apply  to 

THE  REGISTRAR. 
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ALL  ATTENTION  NOW  CENTRED  ON  VICTORY  LOAN 


TARflNTn  HAQ  BUILDERS  OF  BOND  KING  EDWARD  HOTEL  III  ' 

3  ™  i  I  UlliJIl  I  w  nMw  MARKET  OF  CANADA  m  lllTurDnvAi  DAiii/nrnAyAn 


The  field  crops  of  Canada  this 
year,  for  the  third  time  in 
the  history  of  the  Dominion, 
promise  to  have  a  value  of 
more  than  $1,000,000,000. 

What  thia  means  to  business  is  dis¬ 
cussed  along  with  matters  of  general 
interest  in  the  current  nq^bcr  of  the 
Greenshields  Review  and  Investment 
Suggestions,  now  ready  for  circula¬ 
tion. 

Your  (Xfpy  will  be  mailed 
free  an  request. 

Greenshields  &  Company 

Membere  Moati«al  Stock  Exchango 
Dealers  in  Canadian  Bond  laanet 

17  St.  John  Street,  Montreal 
Central  Chambera,  Ottawa 


STRONG  LOAN 
ORGAJjlZATION 

Different  Committees  Have 
Been  Org^anized  Under  Well- 
Known  Financiers,  and  Vari¬ 
ous  Units  Are  Being:  Round¬ 
ed  Into  Shape  to  Put  Over 
the  Big  Victory  Issue  of  1919 1 


Toronto.  —  The  Victory  Loan  i 
organization  has  gotten  away  to  a 
good  start  in  this  city,  and  a  strong 
organization  has  been  completed, 
which  Is  fast  whipping  into  shape 
the  final  units  that  will  put  the  big 
loan  over  in  this  province. 

This  wfek  more  than  a  hundred 
Victory  Loan  organizers  from  all 
over  the  province  gathered  in  the 
Central  Y.  M.  C.  A.,  and  received 
their  final  instructions  as  regards 


KING  EDWARD  HOTEL 
FINANCING  PLANS 


THE  ROYAL  BANK  OF  GANAD 


HABAT  LOBIMXR  STARS 
Some  people  drift  into  their  life’s 


WE  OFT'ER  : 

^lontresl  Public  &«rrlcc  Corporatioo  «.•••»....  Bonds  Dae  lfM2 

9)teel  i  ompany  of  Canada  Limited . 6Cr  Bontla  Due  1940 

Algroma  Steel  Corpuratlon,  Lirated  . 5^c  Bonds  Dae  1062 

Penmans,  Limited  .  5^  Bonds  Due  1926 

Montreal  Mater  d:  Potrer  Company  LlnUtcd  Bonds  Doe  1932 

Cedar  Kaplds  .Manufneturing:  A  Power  . Bonds  Due  1953 

Domiiil<»n  Iron  &  >teel  Company  Limited . 5^^  Bonds  Due  1929 

Asbestos  Corporation  of  Canada,  Limited  . 5^r  Bonds  Dae  1942 

Price  Brothers  &  Company . 5^  Bonds  Due  19-50 

Klertrical  Development  Company  of  Ontario  . .  .  .5^  Bonds  Dae  1933 

lliordun  Pulp  &  Paper  C  ompany  . .  .6^^  Bonds  Due  1942 

Dominion  ^teel  Corp4>ratloii  . Preferred 

THE  NATIONAL  BOND  COMPANY,  IncorporateTl 

DOMIMO\  EXPRESS  BEILDIJiG  .  -  -  .  .  MOVTREAE. 


EVERY  MAN  RECOGNIZES 

the  duty  he  owes  to  his  wife  and  other  members  of  his  family 
to  see  that  each  one  of  them  is  provided  for  after  his  decease 
as  well  as  before,  but  in  many  instances  omits  to  make  such 
arrangements  as  will  ensure  his  and  their  affairs  being 
properly  managed  after  his  demise.  The  appointment  of  this  Com¬ 
pany  a^  Executor  and  Trustee  under  your  Will  will  safeg-uard  and 
relieve  them  of  duties  which  might  prove  onerous  to  them.  Inter- 
V  ews  and  correspondence  Invited. 

The  Canada  Permanent  Trust  Co. 

Toronto  Strret,  Toronto. 

PAin.l  P  CAPITAL . 

.Manuerr  Ontario  Branrh — A.  E.  Hr. sin 


*  their  local  organizations.  The  i  '"bt^Ation.  Others  are  bom  to  it.  Mr. 
gathering  was  presided  over  by  G.  |  Harry  Lorimer  Stark,  senior  mem- 
H.  Wood.  Chairman  of  the  Ontario  bf  the  firm,  of  John  Stark  &  Coni- 
Victory  Loan  Committee.  The  gen-  >  stock  brokers  and  bond  deal- 

eral  formation  of  local  committees !  Toronto,  came  into  his  vx>cat*on 
was  thoroughly  explained  to  the  Hie  latter  route.  At  any  rate  after 
district  organizers;  who  numbered^  rounding  off  his  school  days  with  a 
more  than  a  hundred  from  all  over  I’burse  at  the  University  of  Toronto 
Ontario;  and  the  Chairman  of  On- '  entered  his  father  s  office  as  a 
tario  sub-committet6  also  explained  i  clerk  as  a  preliminary 

in  detail  the  necessary  sub-com-  j  lb  mastering  the  details  apper- 
mittees  to  be  appointed,  and  their  |  to  tran.saction3  In  stocks  and 

operation,  j  and  in  7893,  after  having  In 

luatfs  Down  fo  Bnsiness.  I  Hie  meantime  served  an  apprentice- 
The  various  units  of  the  Victory  i  In  various  departments  of 
i  Loan  organization  are  now  down  to  i  business,  he  became  a  partner  in 
business  in  Toronto  and  the  work  I  1“^  cbncern. 

is  rnnnlng  smoothly.  The  Dominion  ,  Stark  has  the  reputation  of 

PutSiclty  Committee,  whose.  Chair-  being  one  of  the  most  persistent 

man  is  W.  H.  Mcllwraith,  and  Sec-  ^'brkers  "on  tiie  Street.”  He  is  to 
I  retary,  R.  H.  Rajikin,  has  been  estab-  be  found  In  his  office  day  In  and  day 
lished  for  some  time  at  20  Victoria  but.  a  real  hol’day  being  a  rare  ex- 
street.  and  a  great  deal  of  its  pre- !  Perience.  But  he  works  both  system- 
liminary  work  has  already  been  i  ^tioally  and  with  judgment.  Conse- 
completed.  The  Dominion  Press  QUbutly  he  is  never  like  an  engine 
News  and  Feature  Committee  is  In-  Hi^l  8ets  overheated  and  bejond  ojn- 
Btalled  at  34  King  street  west,  under  I  ®  result  he  wears  well. 


the  direction  of  W.  J.  Taylor  and 
Nels.  Wilkinson. 


Temperamentally  he  is  quiet,  re- 
tlring  and  conservative.  He  is  a 


The  Ontario  headquarters  for  the  business  man.  but  never  over- 

Victorv  Loan  will  be  the  Murrav  reaching,  while  he  has  a  general  re- 
Kay  Building  36  King  street  west,  P't'fation  among  hie  fellow  brokers 
of  which  the  entire  second  and  ^bundness  of  Judgment, 
third  stories  will  be  occupied;  and  “There  Is  no  man  on  the  street," 
the  Toronto  Committee  will  occupy  fomarked  a  fellow  broker  to  The 
the  ground  floor  of  this  building.  Financial  Times,  "that  I  would  more 
The  Ontario  Victory  lyvan  Committfe  readily  consult  than  Harry  Stark, 
organization  is  headed  by  G.  H.  ^bt  only  Is  his  judgment  good,  but 
Wood,  as  Chairman,  and  W,  L.  Me-  ^e  is  the  soul  of  honor,  and  conse- 
Kinnon.  as  secretary’  and  F.  G.  Law-  Quently  would  give  one  an  honest 
son.  assistant  secretary.  The  execu-  bpinion.  even  though  it  might  clash 
tive  will  be  made  up  largely  of  the  "'‘‘tth  his  own  interests." 


Toronto— Plans  nre  belag  ecraiplot- 
ed  by  A.  JarvlB  ft  Oo.  fii>r  the  flnanc- 
ing  of  the  proposed  addition  to  the 
King  Edward  Hotel.  There  will  be 
a  holding  comipany  under  the  name  of 
the  King  Edward  Hotel  Oonatnoetton 
Company,  Limited,  and  it  la  aaid  that 
already  $l,000,0(Mj  in  bonds  have  been 
sold,  largely  to  United  Statea  inves¬ 
tors.  There  will  probably  be  $L250,- 
000  or  $1,350,000  preferred  stock, 
paying  7  per  cent,  dividend  and 
carrying  a  bonna  ot  30  par  cent, 
common  atook.  ThiiB  (preferred  stock 
will  alao  likely  be  sold  in  the  United 
States. 

LIBERTY  BONDS  ACTIVE. 

New  York. — In  so  far  as  related  to 
the  Liberty  bond  issues,  to-day's 
market  was  a  continuation  of  that  of 
,last  week.  While  all  of  them  were 
'more  active,  the  greatest  turnover 
was  in  those  which  are  tax-exempt, 
with  the  4?i’s  moving  in  langest  vol¬ 
ume.  Considerable  buying  in  this 
group  has  come  from  insurance  com¬ 
panies  and  other  Ciaancial  institu¬ 
tions.  Tractions  were  neglected,  i 
but  in  most  instances  receded.  Steels 
were  inactive,  coppers  sagged  off 
slightly,  and  other  industriale  moved 
over  a  narrow  area.  Sales  for  fti-  | 
ture  delivery  continue  a  feature, ! 
with  several  contracts  of  “sellerg;'  i 
appearing  on  the  tape.  This  might  [ 
ropreseoit  Canadian  sellfttg. 

The  most  disturbdng'thing  in  the  ! 
bond  market  at  present  Is  the  con¬ 
tinued  pressing  for  sale  of  the  very 
high-grade  railroad  issues.  For  a  , 
time  there  was  a  disposition  to  for- 1 
get  the  drastic,  features  of  the  Plumb  j 
plan,  yet  such  selling  has  broken  out , 
afresh.  Irrespective  of  whether  this  | 
plan  is  adopted,  and  there  does  not  • 
seem  to  be  a  chance  for  it— high-  ■ 
grade  railroad  bonds  now  are  on  the 
bargain  counter.  On  the  other  hand, 
those  with  an  element  of  specula¬ 
tion  are  in  some  better  inquiry.  j 

GRANBY  BONDS  OFFERED,  i 

Municipality  and  City  of  Granby  i 
are  calling  for  tenders  for  the  sale  1 
of  $30,000  bonds  dated  November 
Ist,  1919,  redeemable  by  periods 
from  1st  November  1920.  to  1st  Nov-  I 
ember  1949,  interest  at  p.c.  half ! 
yearly,  Ist  May  and  November  at  ' 
Bank  of  Commerce,  Granby  and  i 
Montreal.  Tenders  will  be  opened 
October  14th.  I 


heads  of  several  subsidiary 


In  the  various  war  loan  campaigns 


Tuittees.  Of  thrse.  W.  A.  Mackenzie  past  five  years  Mr.  Stark  ha.s 

is  chairman  of  the  Organization  been  a  persistent  worker  on  their 
Committee  with  B.  H.  McDougald,  bekaJf,  and  in  the  t’otory  campaign 


\1ce-chaii*man. 


of  1918  he  was  a  member  of  the  exe- 


Investment 

Offerings 

To  Yield 

Mont,  Tram,  o’s,  1941 . 

Dom.  Iron  o’s.  1929  ....  fiJi.Vc 

Toronto  Power  o’s,  1924  ....  7.009r 
kaministmiuiu  Power  ..  ..  "JlU/r 

tan.  Steaiasliips  Debs .  MoVrl 

Steel  to.  of  t  an.  6's .  6.00'’'r 

Price  Bros,  . 

West.  Power  of  tan.  .Vs  .. 

Detroit,  Grand  Haven  A  Mil¬ 
waukee  tons,  ti’s . 

Penman’s  Ltd.  o’s .  6.60'':- 

8,  Steel  Debs .  6.60'r 

Canadian  tottou  j's .  6.40':> 

Dom.  Iron  (  on*-.  .Vs .  e.6.i*7c 

Dom.  Caiyiers  O’s .  G.GO'^r 

Citj  of  Mont,  Ui''r  Hee.  stock 

due  19.S3 .  o,70''/c 

In  amounts  varying  from  $1,000 
to  $50,000 

Pricea  and  Particulars  upon  request 

TruaxJtminsCo.  I 

LEWIS  BUILDING*'*^in3618-36I&  ! 
AAONTREAL  I 

(Formerly  Imperial  Securities  Co.)  I 


j  14  POINTS 

j  deservjnf  eoDtlderatioo  by  prudrat  ta- 
restrtrs  arp  in  thp  form  of 

leading  flocks  of  prominent  corpora¬ 
tions  in  ouf  Special  Letter 

Taice  adeantaee  of  the  present  low 
market  to  buy  found  dividend  pay- 
{  iof  stocks  with  attractiTO  yieldi  Our 

Twenty  Payment  Plan 

mcreaoes  your  purobaftnfir  power.  Ask 
for  dftscriptlA'e  booklet  when  you 
write  for  thtt  Letter. 

Investmeirt  Secnrillea"*^ 

40  Exchange  Place,  New  York 


Canada  Permanent 
Mortgage  Corporation 

QUARTERLT  DITIDEyD. 


Notlee  Is  hereby  given  that  a  DM-  "  ^  specialists  in 

dend  of  TWO  and  ONE-HALF  PER  unlisted  and  OUT  ser- 

CENT  for  the  current  quarter,  being  '  vice  and  monthly  let- 

at  the  raie  of  youTS  for  the 

TE>'  PER  CE>T:  per  AMMUM  I  asking. 

on  the  paid-  up  Capital  Stock  of  the 

Corporation,  has  been  declared,  and  j  T  A  A  v/lsran 

that  the  same  will  be  payable  *  ./’\.f\IW10rUOUll 

and  Company 

VEDyESDAT,  THE  FIRST  DAT  OF  r  ' 

OCTOBER  j  INVESTMEST  BANKERS 

next,  to  Shareholders  of  record  at  I  Roval  Bank  Bldg.*  Toronto 
the  close  of  business  on  the  Fifteenth  ! 

day  of  September.  — 

By  order  of  the  Board.  Stady  the  advertlsementa  la  The  ’ 

GEO.  H.  SMITH,  Financial  Timea.  They  are  replete  j 

Assistant  General  Manager,  with  attractive  investment  opportun- 
Toronto,  Aug.  27th,  1919.  iUes. 


Canadian  Woollens 
Limited 

We  have  a  limited  num¬ 
ber  of  the  Iri  cumula¬ 
tive  preferred  shares  for 
saJe  with  a  bonus  of  25% 
in  ordinary  shares. 

A  Very  Attractive  Offering 

This  comp.imy  owns  and 
operates  three  of  the 
most  successful  woollen 
and  worsted  mills  in  Can¬ 
ada,  doing  a  well-estab¬ 
lished  business  with  the 
better  class  of  trade. 

j  Quarterly  dividend  de- 

‘  dared  pa.vable  to  share- 

!  holders  on  record  Sept. 

I  20th.  Write  us. 

FERGUSON  &  ORMSBY 

investment  Bankers  l 

415  Continental  Life  Building 
TORONTO. 


There  May  Be 
Unexpected 
Value  In  Your 
Unlisted 
Securities 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili¬ 
ties.  • 

We  are  specialists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  are  yours  for  the 
asking. 

T.A.Richardson 

and  Company 

INVESTMENT  BANKERS 

Royal  Bank  Bldg.,  Toronto 


The  Ontario  Publicitv  Committee  committee  for  the  Province  of 

is  hpa,(ic(l  by  F.  J,  Coombs  with  W.  Ontario  and  the.  treasurer  of  the 
C.  Brent  as  vire-chairman.  (^ood  Y'^^^^ce  committee.  He  Is  also  trea- 
progress  has  already  been  made  by' *’"jcr  of  the  Ontario  Finance  Com- 
this  committee  which  has  been  niittee  in  the  present  Loan  Cam- 
temporarily  located  at  120  Bay  Paipn- 

street,  but  w-lll  move  to  the  prov-  Besides  his  connection  with  the 
incial  headquarters  as  sooij  as  these  market  for  stocks  and  bonds  Mr. 


are  ready  for  occupation. 


Stark  has  had  a  wide  experienre  as 


Th.e  Employee.s  Committee  is  exeriitor  and  trustee  of  large 
I  headed  by  Lt.-Col.  1’.  H.  Deacon  with  estates. 

Gordon  'T.  Finch  as  rice-chairman. - 

G.  Tower  Fergusson  is  chairman  of  o  w  u  oovcriJT'PTTftv  wooir 
,  the  Finance  Committee  and  Harry  rONSTRUrTIOY  DORK, 

L.  Stark,  treasurer.  The  Business  Edmonton— The  general  constmr- 

Committee  is  presided  over  by  C.  W.  tion  work  whirh  tho  C.N.R.  Is  ca,rry- 
I  Fleming.  ing  forward  this  season  in  Alberta 

(.'ompletiiig  Preliminary  Work.  is  the  biggest  since  1912.  The  out- 
All  these  committees  of  the  On-  lay  w^.ll  run  into  millions.  It  In- 
tario  Executive  for  the  Loan  are  eludes  yard  impiovements  at  Edmoru 
active  w  orking  units  and  have  al-  ton.  North  Battlefond.  and  Drumhel- 
readv  completed  much  of  the  pre-  ler  and  exten.sion  of  lines  Tn  north- 
liininary  work  a.s8igned  fo  them,  ern  Alberta  and  Saskatohewan. 

I  They  will  all  be  housed  at  Prorincial 
headquarter.^  within  a  week  or  ten 

dai's.  In  the  meantime  they  are  ion  Business  Committee  under  W. 
wasting  no  time  and  are  getting  j  S.  Hodgers. 


right  down  to  business  in  their  pre¬ 
sent  temporary  quarters. 


The  Toronto  Victory  Loan  Com¬ 
mittee  will  occupy  the  ground  floor 


The  Dominion  Spfcial  Subscrip-  of  the  Murray  Kay  building,  36 1 
tion  Committee  also  has  its  head-  King  street  west.  "The  Chairman  of 
quarters  in  Toronto,  and  is  under  this  Committee  is  J.  W.  Mitchell 
the  direction  of  J.  H.  Gundy,  with  with  J.  W.  Tudhope,  as  vlce-chair- 
offices  at  12  King  street  west.  The  I  man,  and  E.  R.  Peacock,  as  secre- 
Dominion  Administration  and  Fi- !  tary.  This  committee  will  have  a 
ance  Committee  is  headed  by  A.  E. !  strong  organization  with  numerous 
Ames  and  is  meeting  In  the  Union  1  sub-ooanmlttees  patterned  after  the 
Bank  building.  The  Dominion  'provincial  organizations  and  will  l»e 
Executive  Committee  is  also  meet-  expected  to  show  the  lead  fo  the 
ing  In  Toronto  under  the  Chairman-  rest  of  Canada  in  the  matter  of 
ship  of  E.  R.  Wood  and  the  Domin-  loan  subscriptions. 


'TELEPHOSE  BOYDS.  ! 

Winnipeg,  Man.— Hon,  Edward' 
Browp.  Prorincial  Treatsurer,  an¬ 
nounced  on  Wednesday,  that  In  ad¬ 
dition  to  a  sale  of  'Treasury  bills  ' 
announced  some  weeks  ago,  to  the  I 
amount  of  $500,000,  for  the  purpose  ' 
of  the  Telephone  Commission,  the  i 
Government  had  agreed  to  author-  | 
Ize  a  further  issue  of  $750,000.  The 
Telephone  Commission  will  get  > 
$250,000  of  this  $750,000  for  the  pur¬ 
pose  of  good  roads,  and  $2,50,000  for 
the  construction  of  the  first  section 
of  a  Provincial  hydro  sy.stem.  i 

The  bills  in  question  will  mature  | 
on  the  first  of  February,  1920,  and  j 
are  subject  to  a  discount  rate  not  to  , 
exceed  five  per  cent,  peg  annum  net  ! 
to  the  Province,  and  are  i>ayable  In 
Canada  only. 

ONTARIO’S  FUR  SEASON. 

Cochrane,  Ont. — The  best  season 
ever  experienced  In  the  North  ap¬ 
pears  to  be  ahead  for  the  fur  trap-  , 
pers.  There  Is  every  encouragement  , 
for  trappers  to  prepare  winter  work 
on  a  much  larger  scale  than  In 
former  years.  The  market  price 
for  all  raw  fur  la  high,  and  there  Is 
an  abundance  of  far-bearing  animals 
throughout  the  Northern  reaches  of 
Ontario.  , 

TO  SELL  STOCKYARDS. 

Calgary. — Oommiaslomera  Samla 
and  Gravaa  are  consldeTirtg  tibe  offer 
of  the  atoolcmeii  onased  by  resolu¬ 
tion  recently  to  the  effect  that  the 
city  take  over  the  stotskyarde.  The 
cost  of  mining  control  of  the  undeir- 
taking  would  be  $750,000  onid  the 
conuniaaionera  slate  that  the  city  is 
in  no  condltioin  to  undertake  new 
flDanclal  burdens. 


PRICE  FLUClUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  Friday  of  this  week. 

'  Saturday  '  Monday  |  Tuesday  !  Wednesday  '  Thursday  '  Friday  I  Salei 


Montreal .  ,  . 
Nova  Scotia. 
Royal . 


High 

— 

Low 

mn 

19914' 

I . 

. 

i  High 

Low  High  '  Low 

Asked 

.  1 

Bid 

!  199 

199  . . ' 

.  89 

194H 

.  1.^1 

210  ! 

210  '  210  2io 

211 

210  35 

.  1 

i  215 

1  215  1 . i . 

’  215  57 

BOND  PRICES 

This  week’s  record,  to  Friday,  of  listed  bond  transactions,  with  the  high  and  low  prices,  sales  and  the 


bi  d  quotations: 

I  102 
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1 . 
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90 
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64 
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99 
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Victory  Loan  1922 . 
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HEAD  OPFtCB,  MONTREAL 


LONDON.  Ewa. 
t  Mmesa  er..  s.e. 


NEW  YORK 


BARCELONA 

e  SMZA  M  OATAUNA  e 

ngirCH  ittnUMkr:  the  royal  bank  OrCANADA  (PRANCD 

PARIS,  a*  sot  DU  ouATM-BssTXHaas 

With  our  chain  of  595  Branches  throughout  Canada^^ 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
,  direct  to  our  Foreign  Department,  Montreal,  Que. 
A  close  working  errangemeiit  exists  between 
this  bank  and  tbe 

LONDON  COUNTY  WESTMINSTER  ft  PARR’S  BANK,  LTD. 

CAPITAL  PAID  UP  ft  RESERVES  -  ,  •  $33,000,000 

Total  Assets . -  $470,000,000 


8% 

WE  OFFER  A  LDIITED  AMOrVT  OF 

I  DEW’S  HAMILTON  THEATRES.  |  IMITED 

?%■  CumiilaliTC  Preferred  .Shares. 

PAR  TALI  L  $1(M1  PKK  SHARE 
PRICE  $S:..50  PER  SHARL. 

Net  Earnings  Over  .Six  'limes  I’referred  Dividend 
Reqiiireiiients. 

WE  REC03nn;.M)  rnis  offering  as  a 
3I0.ST  ATTRACin  E  INVESTMENT. 

Oxford  Securities  Corporation  Limited 

ROYAL  BANK  BUILDING,  TORONTO 
Montreal  Hamilton  London  Windsor 


TENDERS 

PROVINCK  OF  QUEBEC 

Municipality  of  the  City  of  Granby 


Public  not.lce  1b  hereby  given  that  the  Municipal  Council  of 
the  City  of  Granby,  P.Q.,  will  receive,  at  the  office  of  its  secretarv-- 
treasurer,  the  undersigned,  from  this  date  to  the  eleventh  of  Octo¬ 
ber  next,  at  12  o'clock  P..M.,  tender.s  f?r  the  .sale  of  $30,000.00  of 
bonds  issued  in  virtue  of  and  under  by-law  No.  27  with  interest 
coupon?  dated  from  1st  of  .N'ovember.  1919,  redeemable  by  series, 
from  the  first  of  November.  1920,  to  the  first  of  November,  1949, 
Inclusively,  Itearing  interest  at  Oi'afe;  the  said  Interest  payable 
semi-annually  on  the  first  of  May  .and'  November  of  ev’cry  year,  at 
the  (Canadian  Bank  of  Commerce,  in  Granby,  Quebec  and  3IontreaL 
The  tenders  must  be  accompanied  by  an  accepted  cheque  equal 
to  1%  ot  the  amount  of  the  loan. 

The  tenders  shall  be  taken  into  conslderatim  at  an  adjourned 
meeting  of  the  Municipal  Connell  of  the  City  of  Granby,  on  Tues¬ 
day,  the  fourteenth  of  October  next,  at  eight  o’clock  iu  tho  even¬ 
ing,  in  the  meeting  room  at  the  City  Hall  of  Granby. 

Every  tender  must  he  under  H<>aled  envelope  and  handed  to  the 
undersigned  within  the  .ab''ve  stipulated  delay. 

The  Council  shall  not  be  obliged  to  accept  any  tender. 

ARTlim  MONTY, 

Secretary.Treasurer, 

Granby,  this  17th  September,  1919. 


A  Sound  7%  Investment 

Secured  by  First  Mortgage 
with  20%  Stock  Bonus 

Clarke  Bros.  Limited 

of  B^r  River,  Nova  Scotia,  after  forty  year.?  of  successful  business, 
are  Mw  building  a  pulp  plant  to  manufacture  sulphate  pulp.  They 
have  a  ten-year  contract  for  their  total  output  at  a  fixed  profit 
during  the  whole  life  of  the  contract,.  This  insures  the  safety  of 
their  bond.s  and  makes  the  stock  look  afttractrve. 

Send  for  further  information' fo 


„  ■  asTAOLiSMeo  A  ■ 

^  1870  X^TOl 

ROVAL  BANK  BUILI 


^  Bonds  Suitable  for  Trust  Funds. 

^1  For  Deposit  with  the  Canadian  GoTemmenL 
an  For  Permanent  Investment. 

ri  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  ft  CO. 

DEILERS  LV  BOXBS  .  222  ST.  JATltS  ST.  UOXTBEAL. 

Cable  Adiirecs  —  “GRABROWXE:.’’ 

Co«eai  l.iebcr'il  Wcatern  Cnlvni  A.  B.  C.  Sth  Edltloni  Fifth  Bloat- 
gonery. 


ASSIST  TO  FINANCE 

Party  havtna  sole  manufar- 
tarlnar  aad  aelllng  rlghta  for 
ot  oa  aBtomoblle  ne- 
eeaatty  with  larae  demand,  re- 
oalrea  ftaanclal  backina  to 
forat  Salea  Company.  Write 
Boa  221,  Financial  Times, 
MoatreaL 


MEXIOAtr  MAHOGAXY  A\D 
ROBBER  CORPORATION. 

Bond  and  shareholders  in 
this  (Company  (now  in  liquida¬ 
tion).  ahould  read  the  Issue  of 
"Canada"  of  August  30th. 
which  contains  a  history  of 
the  undertaking  and  Informa¬ 
tion  importantly  affecting 
their  interests. 

doples  can  bo  obtained  from 
"Canada"  Offices. 

41  VICTORIA  ST.,  TORONTO. 


We  believe  that  the 
forthcoming  Loan  will 
be  the  last  opportunity 
offered  by  the  Govern¬ 
ment  to  the  Canadian 
people  to  buy  a  Domin¬ 
ion  of  Canada  bond 
at  iMW. 


R.A.DALY&C0. 

Bank  of  Toronto  Bldg., 
TORONTO. 


GETTING  READY  FOR  CANADA’S  NEXT  BIG  LOAN 


Help  Others 
to  Help  the  Nation 

How  necessary  it  is  that  the  Victory  Loan  of 
1919  should  be  a  splendid  success  needs  no  demon¬ 
stration  to  men  in  touch  with  the  business  and 
financial  situation  in  Canada. 

Upon  the  success  of  Canada’s  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country. 

Every  business  man  can  help  to  make  the  Loan 
a  success  by  constituting  himself  a  committee  of 
one  to  influence  others  to  buy  Victory  Bonds. 

A  suggestion  here,  a  word  there,  a  little  expla¬ 
nation, ‘a  little  help  to  those  who  do  not  under¬ 
stand — in  a  score  of  ways,  each  business  man  can 
make  himself  a  centre  of  Victory  Bond  influence 
in  his  own  community. 

It  is  not  only  a  privilege  but  a  patriotic  duty 
for  every  business  man  to  do  this. 

McDougall  &  Cowans 

Members  Montreal  Stock  Exchange 

93-95  Notre  Dame  Street  West,  Montreal 

Halifax,  St.  John,  N.B.,  Ottawa,  Toronto,  Winnipeg. 

Direct  Private  Wire  to  all  Branches  and  New  York. 


Our  Foreign  Trade  and  its 
Relations  to  Victory  Loan 


Readers’  Guide 


Current  Financial  Literature 

Each  Track  THE  FEVANCXAl.  TTlttES  ! 
pnblUhes  In  thl*  oolnmn  a  Hat  of 


—Patriotism  and  Business ' 


I  f  --- a  — 'a,m.  for  dUtrlbntlon  anonffl 

.1  _ _  — 1  their  clients,  Readers  of  THB  FIN- 

"G  AWCIAI.  TEMES  are  Invited  to  write  ' 

-  .X.-  jj  10*10  I  •»*»«t  to  the  houses  or  to  THE  FIW.  | 

The  record  of  our  foreign  trade  for  year  ended  June,  asiciae  times  for  any  copies  in 

not  only  shows  the  necessity  for  unrestricted  public  participa-  be"  s*eM"  promjuy 

tion,  but  also  shows  the  extent  and  success  of  the  various  busi-  ^“^"bStto^'o^'iT  th^fiwanciae  ' 
ness  activities,  so  far  as  export  business  is  concerned.  times,  piease  address  an  com- 1 

The  net  result  of  the  year’s  foreign  business  is  a  balance  in  |  "*"JJ,|q"BRvrtrRE  department, 
Canada’s  favor  of  some  $325,000,000.  notwithstanding  an  ad-  the  financial  times. 
verse  trade  balance  with  the  United  States  of  $266,000,000.  —  ’  j 

Our  total  exports  during  the  period  under  re;riew,  ^ounted  ‘ 

to  $1,193,037,125,  and  our  total  imports  $8«|,49W3,  thus  ^  .r  | 

mg  us  a  profit  and  loss  surplus  or  ^  i  Issue  also  carries  comment  on  current  1 1 


to  $1,193,037,125,  and  our  total  imports  $869,497,503,  thus  giu-  economic  topics  of  timely  interest  to  ! 

•  ^  ’  [i  'r-j.  ’  j  1  »»  Zf  «ooo  KQQ  aoo  — busings  men  and  investors.  Each  ! 

mg  us  a  profit  and  loss  surplus  or  i  issue  also  carries  comment  on  current  i 

It  is  instructive  to  note  the  detailed  particulars  of  our  trade^  rumref’of"can'X"n‘cirKno”ns”a'nd  ’ 
relationship  with  other  countries,  and  to  observe  which  coun-:  a  comprehensive  table  of  quotations  i 
I  tries  permit  of  a  favorable  trade  balance  and  which  countries  letter  or  postal  will  add  your  name 
get  the  better  of  us  in  Uiat  respect.  The  appended  table  showsj 

1  that  we  had  unfavorable  balances  with  six  countries,  and  favor- ,  Toronto  or  Halifax.  j 

'  able  balances  with  fourteen  countries.  !  ^  j.  ^  e  .s  t  m  e  nt  recommeito  ’ 

Our  business  with  the  United  Kingdom  gave  us  a  net  sur-  tioVs— a'  quarterly  Booklet  of  our 
plus,  on  trade  account  of  $460,637,484,  and  our  business  with  --ent  offenn*.  of  f;;v«rnm^enu^pro- 
the  United  States  was  $256,773,313  on  the  wrong  side.  France  Bonds.  A  feature  of  particular  inter- 
and  Italy  (especially  the  former),  wwe  heavy  purchasers  of  our  stltutional,  is  the  a.ccurate  analysis 
goods,  and  were  largely  responsible  for  the  generally  favorable  of^the_^««curmes.  ea^rni^^^^ 
result  at  the  end  of  the  year.  corporations,  Mail-a  regularly  upon 

It  will  be  appreciated  that  the  bulk  of  the  surplus  derived  ;fo'\,”'LimueZ^>ion'treri!‘TorontT'’^^ 

from  transactions  with  the  United  Kingdom  and  France  were  on  !  Halifax.  _  ^ 

a  credit  basis,  whereas  we  were  compelled  to  pay  cash  for  thei  "digest  of  the  income  war' 

■  adverse  balance  of  $256,773,313  with  the  United  States.  If  the :  JtcTs.^®m  •and’isiE^'^A ' 

'  European  credits  could  be  utilized,  in  turn,  as  credits  for  our  carefully  prepared  epitome  in  non. , 
;0wn  obligations  in  the  States,  Canada  would  be  in  remarkably  Incoml^TTI  Act 'inc?ud!ng'‘theX’Iil?nd"  ^ 

good  liquid  position,  but  this  is  not  possible  in  view  of  Great  |T;ent^of 

Britain  s  own  financial  difficulties,  temporary  as  they  may  be.  Ts.’ued  by  The  Royal  Bajnk  of  Canada, 
In  order,  therefore,  to  rectify  this  peculiarly  difficult  situa-  _  i 

■  tion,  and  to  further  the  interests  of  our  agricultural  and  indus-  ttaet  as  a  field  for  ikter- 

j  trial  exporters,  the  people  of  Canada  are  expected  to  provide  natb^u.  ^o?ven^^t 

J  approximately  the  ardount  we  owe  the  United  States  on  bal-  brooklet  form  of  a  report  by  th-  orc. 
iance.  As  previously  stated  in  these  columns,  the  American  uadrpo^s'brrite8"o*f'’itary  w"^ 

financiers  are  relieving  the  Canadian  situation  to  the  extent  other  countries  particularly  as  af. 

«inDAAnnnn _  u..  4.U _ fectinp  Canada.  Issued  by  The  Royal 


I  perhaps  of  $100,000,000  per  annum,  by  the  purchase  of  Gov-  B^nk  of  Canada.  Montreal. 
I  emment,  provincial  and  municipal  securities,  but  this  is  insuffi-  - 


I  Jack  Canuck — 

Storekeeper 


'  cient  to  adjust  the  still  heavy  advei'se  balance.  The  placing  of  cuba— a  sketch  of  t'^nty  years  of  | 
I  a  $300,000,000  loan  in  Canada,  among  Canadians  who  are  en-  X'^["ru'’ha’^Thil'’boowet^s'’attr"ac^ 
joying  unexpected  prosperity,  as  an  after-the-war  condition,  is  t,v  ely  Illustrated  throughout  and  ' 
the  only  method  by  which  this  prosperity  can  be  maintained,  should  be  of  value  to  those  mterest- 

and  t.hp  fact  that  the  GAVPmm.PTif.  is  AffoHmr  n  cilt-PflcrpH  .spciir-  ed  in  a  buAtness  way  with  Cuba  and 


JACK  (Hanuck  is  running 
an  immense  produce  busi¬ 
ness  these  days. 

He  has  millions  of  bush¬ 
els  of  grain;  boat  loads  of 
flour;  vast  herds  of  cattle, 
sheep  and  pigs ;  butter, 
cheese  and  poultry  and 
other  food  supplies  by  the 
trainload. 

The  customers  at  his 
counter  are  Great  Britain, 
pVance  and  Italy,  whose 
credit  is  unquestionable, 
but  who  are  just  now  short 
of  cash.  So  Jack  Canuck 
in  order  to  sell  his  goods 
must  give  his  customers 
credit  until  the  war  is  won. 

So  Jack  Canuck  borrows 
money  on  Victory  Bonds  in 


order  to  give  credit  to  his 
customers. 

He  pays  good  interest  on 
Victory  Bonds.  He  offers 
as  security  all  Canada  and 
everything  contained  there¬ 
in. 

By  issuing  Victory  Bonds 
Jack  Canuck  keeps  his  big 
business  going — and  all  the 
money  he  borrows  from 
Canadians  he  spends  in 
Canada. 


the  only  method  by  which  this  prosperity  can  be  maintained,  .«houi<i  be  of  value  to  those  mterest- 
and  the  fact  that  the  Government  is  offering  a  gilt-edged  secur-  »  biwiness  way  with  Cuba  and 
I  ity,  the  purchase  of  which  will  prove  a  patriotic  duty,  as  well  as  Rank  orcanadl  Mo'tTtreaf  * 

'  a  sound  business  investment.  !  — 

The  table  shows  the  results  of  Canada’s  foreign  trade  lor.  some  remarks  on  wills— a 
year  ended  June  30  last  carefully 


Imp. 

U.  K . $76,114,350 


in  order  to  sell  his  goods  We  must  buy  Victoi*y 
must  give  his  customers  Bonds  in  order  that  the 
credit  until  the  war  is  won.  business  of  Jack  Canuck 
So  Jack  Canuck  borrows  shall  remain  prosperous 
money  on  Victory  Bonds  in  and  healthy. 

BUY  VICTORY  BONDS 

»o  that  Jack  Canuck  can  continue  to  give  creilit  to  his 
customers 

We  will  be  pleased  to  give  you  full  particulars  regard¬ 
ing  the  forthcoming  Loan  and  will  make  all  arrangements 
for  your  purchases  and  deliver  the  Bonds  to  you  without 
charge. 

McCUAIG  BROS.  &  COMPANY 

Members  Montreal  Stock  Exchange. 

Cor.  St.  Francois  Xavier  &  Notre  Dame  Sts.,  Montreal. 
“In  the  Heart  of  the  Financial  District.’’ 


■  Austral .  4.954,257 

g  Rt.  East  India  ..  14,044,645 

S  Brit.  Guiana.  . .  7,335,218 

H  Rr.  S.  Africa  . .  898,330 

M  Br.  West  Indies.  8,336,966 
g  Hong  Kong..  ..  1,814,207 

I  ‘  .Newfoundland  .  2,940,892 

g  .New  Zealand  .  .  7,868,841 

s  Other  Br.  Emp  482,606 
J  Argentine. .  .  .  1,043,088 

■  Brazil .  1,240,325 

M  China .  1,340,244 

1 '  Cuba .  4,378,918 

■  France .  4,136,663 

Italy . 467,887 

"Japan .  13,013,382 

ll !  Netherlands  ..  .  644,548 

glU.  S .  696,806,809 

"  other  Foreign 

■  Countries  .  . .  22,635,427 

Si  Total . $869,497,503 

J I  Deduct  Imports 

Ml 

s  Excess  Exports. . 


Exp. 

$535,751,834 
13,355,398 
4,579,613 
2,361,871 
10,492,188 
9,648,933 
962,892 
•  11,859,105 

5,698,570 
.3.401.065 
5,492,102 
4,241,624 
2,926,839 
5,199,777 
83,284.878 
15,047,828 
11,916,035 
1,877.289 
440,033,496 

25,215,788 

$1,193,037,125 

869,197,503 

$323,539,622 


Excess 

Imports 


9.466,032 

4.973.347 


Excess 

Exports. 

$460-.637,484 

8,401,141 


9,593,858 

1,311,967 


3,008,459 

4.448,114 

3,001,299 

1.586.595 

1,420,859 

78,149,215 

14,579,941 


$275,330,625 


$508,870,247 

275,330,625 

$323,539,622 


Mainly  About  Americans 


Canada  CAN 
And  WILL 


QN  July  31,  1919,  Canadians  had  on  deposit  in  char¬ 
tered  banks  alone  more  than  a  oillion  one  hundred 
million  dollars — that  was  $183,000,000  more  than  was 
on  deposit  on  the  same  date  in  1918. 

Canada  is  to-day  the  richest  country  in  the  world, 
per  capita. 

Her  war  debt  per  capita  is  lower  than  that  of  any 
other  fighting  nation. 

So  Canada  undoubtedly  has  the  ability  to  over-sub¬ 
scribe  the  Victoiy  Loan  1919. 

And  Canada  must  manfully  and  loyally  support  the 
Victory  Loan  1919,  because  the  national  safety,  the 
national  honor  and  the  prosperity  of  the  countiy  ai’e 
at  stake. 

Canada’s  business  prosperity  is  necessaiy  to  the 
maintenance  of  Canada’s  war  efficiency. 

Get  ready  to  oversubscinbe  the  Victory  Loan. 

Without  any  charge  we  ^ill  be  pleased  to  make  all 
arrangements  for  your  purchases  of  this  yeai*’s  Loan. 

Any  particulars  desired  will  be  foi’warded  on  re¬ 
quest. 

Thornton  Davidson 

&  Company 

Members  Montreal  Stock  Exchange. 

TRANSPORTATION  BUILDING  -  -  -  MONTREAL 
Tel.  Main  7490. 


g  Reports  from  specialist  sources 
1  show  bujing  orders  from  well  in- 1 

■  formed  quarters  under  the  market  | 
g  for  Southern  Pacific,  U.  S.  Steel,  Re- 
I  tail  Stores,  Marine  stocks,  Anaconda, 

■  American  Beet  Sugar,  and  American 
6  liOco.,  from  odd  lot  channels,  with 
B  indications  that  a  large  buying  of 

■  this  kind  will  take  place  during  set- 
.  '  backs. 

■  "As  long  as  organized  labor  can 
decrease  its  hours  of  work  and  in- ' 
crease  its  pay  by  merely  threatening 
to  strike  with  no  regard  to  funda¬ 
mental  economic  conditions,  little 
progress  can  be  made  toward  the 
restoration  of  normal  industrial  con¬ 
ditions.”  says  a  leading  institution. 
Some  big  strike  may  have  to  be 
fought  to  a  finish  and  to  a  complete 
defeat  of  the  hot  headed,  trouble 
I  making  element— a  thing  which  in 
tlie  long  run,  would  probably  be  for 
the  best  interest  of  all  concerned. 

Accumulation  of  U.  S.  Smelting 
for  important  account  Is  reported 
froln  good  quarters  to  be  taking 
place  on  all  recessions. 

The  fact  that  the  stock  market 
is  holding  strong  far  above  the 
August  low  prices,  maintaining  rel 
covery  levels,  is  coming  to  be  noted 
in  conservative  quarters  as  "ex¬ 
tremely  significant”  in  view  of  signs 
that  the  labor  situation  is  apparent¬ 
ly  approaching  a  crisis.  It  is  In- ! 
ferred  in  some  quarters  that  capital 
anticipates  a  satisfactory  adjustment 
of  the  whole  labor  problem. 

Attention  Is  directed  in  financial 
circles  that  Germany  has  established 
a  sound  principle  in  the  new  tax- 1 
ation  policy  in  that  individual  wealth  I 
is  heavily  burdened  but  corporation  | 
burdens  are  light  in  order  that  in-  j 
terfercnce  with  economy  growth  may 
be  reduced  to  minimum— something! 
that  the  tax  legislators  have  failed] 
to  provide  for  in  the  United  States, , 
where  the  business  is  laboring  under  . 
a  big  handicap  in  the  excess  profits  j 
i  tax.  I 

I  Avoidance  of  a  stefl  strike  will 
!  be  the  signal  of  a  great  bujing 
'  moi'ement  from  the  public  in  the 
I  steel  group,  especially  U.  S.  Steel, 

I  Republic  and  Midvale,  according  to 
]  well  infonmed  stock  exchaujre  in- 1 
j  terests.  Attention  is  called  to  the ' 

I  fact  that  the  steels  have  not  been 
j  inflated  as  a  class  in  the  market  j 
I  advance  and  this  is  particularly  true 
I  with  regard  to  the  three  issues 
mentioned 


Railway  steel  springs  is  reported 
to  be  well  taken.  Attention  is  call¬ 
ed  to  the  fact  that  the  net  earnings 
In  the  last  three  years  have  averaged 
approximately  three  times  the  di¬ 
vidend  requirements,  and  the  bond¬ 
ed  debt  has  been  liquidated  out  of 
earnings,  while  working  capital  is 
approximately  the  largest  the  com¬ 
pany  ever  had.  Assets  are  cal¬ 
culated  to  be  about  $190  a  share 
for  the  common  stock. 

The  new  issue  of  $15,000,000  New 
York  Central  6%  secured  notes  has 
been  declared  by  the  state  bank 
commissioner  legal  investment  for 
Massachusetts  saving  banks.  There 
was  some  question  as  to  their  legal¬ 
ity  owing  to  the  fact  that  a  part  of 
the  collateral  under  them  comprised 
75,000  shares  of  Reading  first  pre¬ 
ferred  stock;  also  due  to  fact  that 
the  $20,000,000  refunding 
bonds,  also  forming  part  of  the  col¬ 
lateral,  are  an  obligation  of  the  New 
York  Central  &  Hudson  River  Rail¬ 
road,  whereas  the  notes  are  an 
obligation  of  the  New  York  Central 
Railroad  Co,  .New  York  Central  is 
one  of  the  few  roads  this  year  show¬ 
ing  large  increases  in  both  gross  and 
net  earnings  over  last  year.  For 
the  seven  months  ended  July  31 
gross  exceeded  the  same  perlpd  of 
1918  by  $20,986,312,  or  14^c. 

P.  A.  S.  Franklin,  head  of  the 
International  Mercantile  Marine,  who 
has  arrived  in  the  U.  S.  after  a  five 
weeks’  visit  to  Europe  on  Inter¬ 
national  Mercantile  Marine  matters 
says;  "Conditions  favqr  a  big  ex¬ 
pansion  In  shipping  and  the  I.  M.  M. 
is  in  a  position  to  take  advantage 
of  every  opportunity  to  increase  the 
scope  of  its  activities.  It  is  ready 
to  help  further  develop  American 
shipping  either  by  operating  U.  S. 
Shipping  Board  veissels  or  in  any 
other  way. 

"The  British  shipbuilding  interests 
are  not  worrying  about  American 
competition  nor  is  Great  Britain 
bothering  about  the  question  as  to 
whether  or  not  she  is  to  be  the 
world  leader  in  shipping  as  she  was 
before  the  war.  On  the  contrary 
her  spirit  appears  to  be  that  of  de¬ 
siring  to  eo-operate  with  all  nations 
in  re-establishing  normal  shipping 
conditions  by  an  Increase  of  world 
tonnage." 

Report.s  persist  that  the  General 
Motors  Co.  has  been  a  hew-  buyer 
of  Fisher  Body  Corp.  stock  with  aj 
view  to  adding  the  company  to^  the  I 


.SOME  REMARKS  ON  WILLS— A  i 
I  carefully  prepared  booklet  suSKesting  j 
certain  useful  clau.aes  for  wills,  and  ; 
giving  some  simple  specimen  forms  of  I 
Wills.  Issued  by  The  Royal  Trust  | 
Company,  Montreal.  ! 

1  MANAGEMENT  SERVICE — A  pam-  ' 
phlet  dc.scrihing  the  manner  in  which 
'  a  Trust  Company  will  undertake  the  | 
management  of  Securities.  .Mortgages, 
Heal  Estate  and  the  investment  of 
monies,  and  setting  out  the  charges  j 
which  it  makes  for  th<V!e  services,  i 
Issued  by  The  Koyal  Trust  Company,  j 
Montreal.  | 

INA'B-ST.ME.NT  SERVICE— A  month,  i 
ly  review  of  market  situation  and  in-  i 
j  vestment  outlook.  Augu.st  issue  dis-  j 
!  cusse,s  many  excellent  investment  op-  I 
1  portunities  including  Canada  Steam-  j 
I  ships  Pfd..  ShawinigaiTWater  &  Pow-  [ 
'  er.  RIordon  Pulp,  Canada  Cement  i 
I  common.  Dominion  Textile  and  others.  I 
,  Copy  will  be  sent  on  request.  Issued  | 
by  McCuaig  Bros,  f:  Co..  Notre  Dame  ' 
and  St.  Francois  Xavier  Sts.,  Mont.  | 
real.  j 

THE  PROVINCE  OF  QUEBEC  AND 
ITS  MUNICIP.VLITIE-S.— A  synopsis  | 
of  what  the  Province  of  Quebec  has  j 
done  to  promote  sound  Municipal  fin-  , 
ance.  Issued  by  A.  E.  Ames  &  Co.,  1 
Union  Bank  Building.  Toronto,  Ont.  ^ 

SOVEREIGN  PORCUPINE  GOLD 
MINES.  LIMITED — A  comprehensive 
description  of  the  properties  owned 
by  this  company  and  its  prospects  for 
future  development.  Issued  by  F,  C.  I 
Sutherland  &•  Co  .  10.12  King  SL  East  , 
Toronto,  and  211  McGill  St.,  Mont- 


"WHAT  DOBS  TOUR  MONEY ! 
EARN?" — .4.n  investment  manual 
that  should  bo  in  the  hands  of  every 
investor.  Issued  by  Graham,  Sanson 
&  Co..  Toronto  General  Trusts  Build- 
I  ing.  85  Bay  Street,  Toronto.  Ont. 

CLIFTON  PORCUPINE  MINDS,  LI- i 
MITED — A  pamphlet  containing  es-  | 
sential  facts  concerning  the  property,  | 
facilities  for  development,  production,  I 
:  financial  position,  management,  etc.,  1  , 
•  of  this  company  from  the  standpoint  ' 
toof  the  investors.  Issued  by  Homer  L. 

Gibson  &  Co.,  Bank  of  Hamilton  Bldg,  j 
'  Toronto,  Ont.  , 

EXECUTIVES— Make  your  sales  !l 
literature  more  effective  and  produc-  <1 
,  tive  of  results.  Avail  yourself  of  the  <1 
!  co-operative  service  of  the  Readers’  <1 
:  Guide  Dept.  List  your  booklet,?,  pam.  <1 
phlets.  circulars,  etc.  In  its  columns.  <1 
j  For  further  information  write  to  *1 
Literature  Department,  Financial  "i 
Times,  Montreal.  4 

I  .  j 

I  General  Motors  group,  although  4 
:  these  rumors  have  been  cmphatical-  j 
ly  denied  by  'William  C.  Durant,  4 

and  it  is  rumored  that  General  j 

Motors  is  purchasing  the  stock  on  !j 
both  the  New  York  and  Detroit  4 
'  stock  exchanges.  From'  a  manufac-  j 
turing  viewpoint,  Fisher  Body  is  J 
’  now  in  the  midst  of  what  appears  j 
I  to  be  a  record  production  year,  J 
being  far  behind  on  orders.  The  4 
,  company  is  expanding  rapidly,  j 
i  building  additional  plants.  It  has  !| 
;  recently  made  further  big  pur-  1 
chases  of  real  'estate.  j 

OIL  GO’S.  EARNINGS 
:  EXCEED  PAST  YEARS 

'iork,  —  Current  earnings  of 
I  the  big  oil  companies  are  understood 
,  to  exceed  those  of  previous  y^ars, 
.owing  to  the  all-around  demand  for 
i  petPcleura  n-roJ.uct.s.  Prices  of  re- 
nned  products  generally  are  on  a  ' 
better  basis  than  in  the  last  few 
j  years.  This  is  especially  true  of  < 

I  kfirosene,  which  has  again  become  * 

’  one  of  the  act.ive  lines  of  trade.  I 

There  is  now  a  more  evenly  bal-  * 
anced  demand  for  gasoline,  kerosene 
:  and  lubricating  oil  than  has  existea 
I  for  several  years.  The  big  gasoline 
demand  >rf  the  last  few  years  was  | 
offset  by  lack  of  kerosene  business. 
Under  those  conditions  kerosene  sold 
as  low-  as  2  cents  a  gallon  in  the  mid¬ 
continent.  Now  the  price  in  the 
east  is  15  to  18  cents  a  gallon.  I 

In  addition,  there  is  the  growing ' 
demand  f-r  fuel  oil  which  promises ! 
practically  an  unlimited  field  for  the  i 
oil  companies. 


Supply  the  Working  Capital 
That  Canada  May  Carry  On 


WITHOUT  the  money  supplied  by  the  Victory  Loan, 
Canada’s  farms  would  lose  their  profitable  market: 
hundreds  of  our  factories  and  shops  woq^  be  closed. 

Canada  is  in  the  position  to-day  of  a  big  business 
house  with  a  rapidly  growing  trade. 

She  is  making  money. 

But  the  success  of  her  business  depends  entirely  on 
her  ability  to  procure  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capital  in  order  to  ex¬ 
pand. 

All  classes  of  Canadian  people  and  all  trades  benefit 
directly  by  this  development  and  expansion  —  the 
farmer,  the  artisan,  the  manufacturer,  lumberman, 
miner,  fisherman  and  merchant. 

On  the  success  of  this  loan  depends  the  continued 
prosperity  of  the  whole  country. 

Help  Canada  provide  the  working  capital  and  bene¬ 
fit  yourself  by  buying  Victory  Bonds  to  your  utmost. 
Urge  others  to  buy.  Do  everything  in  your  power  to 
“go  over  the  top’’  with  the  Victory  Loan  1919. 


St.  Cyr,  Gonthier  &  Frigon 

INVESTMENT  BONDS 

103  St.  Francois  Xavier  St.  .  .  Montreal 

Lend  Your  Money 
Give  Your  Time 


Le4  every  Canadian  measure  his  responsibility  towards  the 
victory  Loan  1919  according  to  his  ability  to  work  for  its  success. 

■While  to  the  people  at  large,  the  call  comes  as  an  appeal  for 
dollars,  there  are  many  who  must  do  more  than  subscribe  to  the 
loan,  if  they  are  to  fulfil  the-r  obligations  to  their  couutrj-  and  its 
brave  defenders. 

There  are  men  in  Canada  who,  because  of  the  prominent  posi¬ 
tions  they  occupy  in  the  world  of  business  and  finance,  are  espec¬ 
ially  fitted — and  specially  called  upon — to  Influence  others. 

If  you — in  addition  to  laying  aside  every  available  dollar  for 
the  loan — can  induce  friends,  business  associates  and  employees  to 
subscribe,  then  to  you  comes  the  call  for  service,  as  well  as  the 
call  for  money. 

Think  of  the  men  and  women  you  could,  by  a  word.  Induce  to 
subscribe — people  who,  without  that  word  from  you — might  remain 
in  Ignorance  or  apathy,  might  fail  to  buy  a  Victory  Bond,  or  buy 
less  than  they  should. 

You  can  buy  5‘/i%  interim  Government  certificates  now  and 
get  ready  to  convert  them  into  Victory  Bonds  when  the  Loan  Is 
issued  at  the  end  of  October.  This  assures  you  of  a  very  attractive 
yield  on  your  savings. 

Full  particulars  on  request.  No  charge  for  filling  orders  in 
connection  with  this  Loan. 


F.  B.  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange. 

136  St.  James  Street  ....  MONTREAL 

Halifax,  St.  John’s,  Nfld.,  Sherbrooke,  St.  John,  N.B.,  Sydney. 


Prove  Your  Citizenship 

When  you  buy  Victory  Bonds  you  not  only 
make  a  safe  investment  on  which  you  receive 
good  interest,  with  the  best  possible  security, 
but  you  help  Canada  in  her  fight  to  save 
democracy  and  freedom  for  the  world. 

Canada  pays  good  interest  on  Victory  Bonds 
every  six  months  and  will  repay  your  mdney 
in  full  in  five  or  fifteen  years. 

Every  man  or  woman  living  in  Canada  owes 
it  to  the  country  to  buy  Victory  Bonds.  By 
doing  so  you  prove  your  worthiness  of  the 
freedom  and  priWleges  you  enjoy,  you  help 
to  protect  them  and  you  show  your  apprecia¬ 
tion  of  the  opportunities  which  this  great 
land  affords  to  everyone  who  seeks  a  home 
therein. 

Buy  Victory  Bonds 

and  Prove  Your  Canadian  Citizenship 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  issue.  We 
will  supply  full  details  and  look  after  the  pur¬ 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 

Members  Montreal  Stock  Exchange. 

TBAySPORTATlOX  BUILDING  NtONTBEAL 

Ottawa  Office 

48  Elgin  Street  Bradbuiy  Bros.,  Managers 


New  York 


Direct  Wire  to 
PYNCHO^  &  CO. 

Chicago  London 
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SHOULD  MAKE  FINAL  LOAN  GREATEST  SUCCESS 


The  Duty  of  Every  Citizen 

^ANADA  expects  every  citizen,  whatever  his 
birth  or  descent  may  be,  to  help  maintain  the 
freedom  and  privileges  he  has  foand  in  Canada  by 
buying  Victory  Bonds. 

And  the  way  to  do  this  is  by  buying  Victory 
Bonds. 

Canada  pays  good  interest  to  Victory  Bond 
buyers  and  repays  their  money  in  full  when  the 
Bonds  mature. 

We  would  be  pleased  to  make  all  arrangements 
for  you  in  connection  with  the  purchase  of  your 
bonds.  This  seiwice  is  absolutely  without  charge 
to  you. 

Victory  Bonds  will  provide  money  by  which 
Canada  will  be  able  to  develop  her  export  trade, 
and  this  in  turn  will  give  employment  and  pros¬ 
perity  to  all  the  people.  * 


GEO.  W.  HIMIITON  ll  CO. 


i||  I  Why  the  Last  Victory  Loan 
S  i  is  Everybody’s  Business-^ 


lAM.  LOCOMOTIVE 
IN  FINE  POSITION 


Thomas  McCaUnm. 

Member  Montreal  Stock  Exchange. 


Means  National  Prosperity  Earned  $41X5  a  Sliaie  on  Common — 

_ _ _  ^  ■'In  Foot  Years  Earned  $115X7 

Per  Share. 

I  "Th««  to  need  ter «  dtocmmtan  not  ontstandln*  features  of  American 

I  aaly  of  the  fnndamentaJe  of  National  Locomotive  Go’s,  report  for  the 

I  F^ce.  but  for  the  dtffu«!on  of  In-  thiTlerSll^ 

'  formation  all  over  the  country  aa  to  have  to  enport  twenty-five  million 

^  imrT«^te.^thla  8pe^  to  Wl-06  fS^fe  on  SnO^  Net 

war  loan  Is  required."  eaye  the  To-  eamlnss  on  common  for  four  years 

Tonto  Globe.  "  The  war  le  over.  The  Interest  bill  to  Great  Britain.  ^s.67.  Net  balance  accumulated  on 

appeal  to  the  wta-thc-war  aplrlb—  Not  Hopelessly  Lanre.  common  after  dividends  In  four 

so  effective  to  toe  floatln,  of  former  But  It  ma^-  be  argmed  that  toe  of  June  30. 

loans— caimot  be  made  upon  this  oo-  Canadian  people  as  a  whole  win  not  $53,507,069;  current  llabllltlea.  $17,- 
j  canton.  Inatead,  there  must  be  an  benefit  because  come  at  them  owe  988,545;  working  capital,  $35,508,- 

i  appeal  to  the  common  sense  of  the  ^  «3. 

'  neoole  and  to  their  dwaire  ♦#%  rf/v  >11  before  toe  war.  This  Cash  on  hand  June  30,  with  se- 

1  people  and  to  their  des'.re  to  do  all  ]s  a  mistaken  vlerw.  It  is  true  that  entities  of  United  States  and  Gan- 

^  that  Is  possible  to  bring  about  the  there  has  been  a  -^st  increase  of  ad,an  governments  and  of  the  Rail- 

,  restoration  of  normal  conditions  in  t.'ianada  s  internal  debt  because  of  the  ^oad  Administration,  $33,269,909,  or. 

'  the  Dominion.’’  ^  too  long  including  securities  purchased  for 

!  The  flrwt  thlna  that  must  h.  i™  esiamate  vnrth  any  degr^  of  cer-  employees  but  not  yet  paid  for,  $34.- 
xne  nrai  luung  mat  must  be  hn-  tmnty  all  the  i>eople  of  Canada  as  230  77^ 

,  pressed  upqp  the  public  mtod  Is  the'  t«^vers  will  have  to  pay  about  I  y^rt^er  Improvement  In  financial 

fact  that  a  large  part  of  the  money  *120,000.000  a  year  as  inter^  on  the  ,  condition  in  first  fortnight  of  new 

I  called  for  Is  required  to  wipe  out  the  much  smaUer  num-  1  flgcgi  year  by  pa>Tnent  of  largest 

indebtedness  of  the  Government  to  ^  Ganad^s  who  hold  war  ]  jjj  current  liabilities,  $7,535,000 

Canadian  banks  that  have  advanced  i.  .. I®  1  loans  payable,  and  Investment  of 

'  great  sums— almost  a  quarter  of  a  ca^s  *23.600,000  cash  to  United  States 

i  billion  dollars — to  enable  the  Gov-  i  Treasury  certificates— this  cash  re- 

ernment  to  grant  credits  for  the  pur-  I’ll does  not  look  so  hopel^ly  j  presenting  money  holdings  over  and 
I  chase  of  goods  for  export  to  Allied  interest  a^nnts  to  alwut  |  ap^ve  requirements  for  carrying  on 

,  countries  that  are  una^  to  paTcash  I  business. 

;  for  all  the  Canadian  proxisions  and  ^  domestic  or  v^kingnt^  who  investment  on  July  15  In  United 
;  other  products  they  require.  The  ^  !  States  and  Dominion  of  Canada  se- 

loan  is  needed  also  to  meet  the  heavT  "nm*  un  into  representing  surplus 

expenditures  attending  the  demoblllz-  "  in  i  current  business  needs 

;  oHnn  c-.no.ii-,  . . ut  thousands— will  get  annually  in  i  *->«  rtse  non. 


ruriSuf ortootrnl^,,  g^  ‘“a^nuany  to 

'  'J  overseas  amy.  GK»x'emment  a  little 

^  eno^nne  more  than  enmyth  to  pay  his  or  her 

,  enormous  sums.  1  he  credits  to  Great  |  ^hare  of  the  taxation  due  to  war 


14  Hospital  Street 

Telephone  Main  1102. 


Montreal 


And  Now — Our  Part 

Canada’s  aiTny  has  splendidly  finished  its  share  in 
saving  civilization  on  the  battlefield. 

Notv  let  us  take  up  the  completion  of  OLH  share  of 
the  task. 

Canada  must  still  continue  for  a  time  to  maintain  her 
soldiers;  must  provide  transportation  to  bring  them 
home;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  units  in  a  reconstructed 
world.  ^ 

Canada  must  maintain  prosperity  at  home — must  con¬ 
tinue  for  a  time  to  finance  the  purchases  of  food  and 
supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme,  in  order  that  she  may  take  her  rightful  place 
as  a  great  sea-carrying  power. 

For  all  these  things  hundreds  of  millions  of  dollars 
will  be  required.  To  demobilize  and  re-establish  our  sol¬ 
diers  in  civil  life  alone  will  take  many  m.illions. 

Canada’s  Victorj’  Loan,  1919,  wdll  provide  the  neces¬ 
sary  working  capital. 

Thei’efore,  Canada’s  Victory  Loan,  1919,  must  be  a 
great  oversubscribed  success. 

Our  part,  then,  is  to  buy  Bonds  and  complete  our  great 
\nctory. 

We  will  afford  the  Canadian  investor  every  opportun¬ 
ity  to  buy  the  Ixmds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible,  in 
order  to  be  prepared  when  the  Loan  is  bixiught  on  the 
market  in  October. 

Without  any  charge  we  will  supply  you  with  full  in¬ 
formation  and  indicate  how  you  can  invest  your  money  i 
immediately  in  inteiim  Goveniment  certificates,  at  oi/oG. 
until  such  time  as  the  final  certificates  of  the  Loan  are  , 
ready  for  delivery-. 


In  Other  v^rds.  the,  r  sartngs 

^  <■“‘■^1  tbeir  share  of  the  debt. 

xery  large.  Greece,  Roumania,  and  « _ 

Belgmm  bax-e  been  supplied  with  „  tried  to  ftnance 

.foodstuffs,  clothing,  and  implements  ^wr  expendvtore  by  foroi^  in- 
'  Through  a  loan  of  seventy-five  mil-  '’f  internal  loans-supposlng 


funds  above  current  business  needs 
-  of  $2«,(T>86.000. 

Income  yield  from  these  Inve.st- 
menta  approximately  $1,250,000,  or 
$5  a  share  on  common. 

Reduction  in  inventory  account 
from  $25,411,815  on  June  30,  1918, 
to  $11,018,309,  at  which  figure  in¬ 
ventories  are  altout  down  to  normal 
and  danger  of  large  holdings  of 
material  in  an  inflated  market  re¬ 
moved. 

Reduction  ”  in  property  account 
from  $52,209,638.  on  June  30,  1915, 


lion  dollars  made  hv  the  Canadian  possible  the  con-  material  in  an  inflated  market  re- 

Govemment  to  the  Governments  of  ^'anada  w^ould  have  beeji  moved. 

.  these  couintries.  S.'r  Heniv  Dravton  serious  to-day.  Our  debt  Reduction  In  property  account 

says  that  further  credits  will  have  to  external  creditors  from  $52,209,638.  on  June  30,  1915, 

I  be  made  to  finance  the  export  of  our  over  tour  and  a  half  billion  |  to  $43,151,192  on  .lune  .30.  1919,  a 

[  natural  products.  The  loans  xvill  be  dollars  and  to  !!■*••>’  interest  M  j  decrease  of  $7,055,446  in  four  years, 
repaid  in  time,  and  such  portions  of  >he  current  rate  w’ould  havernvolveo  |  nothwiihstanding  that  not  only  had 
them  as  are  not  promptly  liquidated  |  of  about  two  hundred  and  pxoppdingly  liberal  allowances  for 

,  by  the  importation  of  British  and  I ’'VT*'  1*^'^  worth  of  t  an-  depreciation,  aggregating  $6,685,974, 

I  continental  European  souds  into  ^  products  yearly  xvithout  any  made  in  the  period,  but  $11.- 

.  Canada  will  leuiain  to  the  crrrVt  of : imports.  1  be  effect  jjad  been  appropriated  toom 

the  Ganad’an  people  a.s  an  invi.st- I  I'lanufacturers  and  m'’''-  earnings  for  extensions  and  better¬ 
ment  of  capital  on  xvhich  interest  xvill  j '■iiiiii’la  of  siK-'i  a  ment.s  and' the  greater  part  of  this 

I  he  draxin.  !  "'”>1'!  have  hreii  almost  ruinous,  for  appiopriation  expended  for  im- 

Tt  is  gond  to  have  considerable  in- i  of  the  Dominion  would  ,  ppovenients  to  plant  and  acquisition 

1  vestmeni.s  abroad  instead  of  remani-  haxe  their  buying  capacity  very  s^ri-  of  new  plants  for  the  purpose  of 
Ing— .ae  Canada  was  before  the  war —  oiusly  reduced  by  the  export  ot  their  integrating  operations  and  effecting  i 
•almost  exclusively  a  debtor  nation.  Piohiicts  to  pay  nterest  on  the  fx- j  economies. 

In  pre-war  days,  for  example,  the  ’<‘i'ii''*'  debt.  It  is  thwefore  of  great  Against  all  these  satisfactory  fea- 
Britlsih  people  had  almost  three  bil-  imponance  that  the  Canadian  pwjMe ,  tores  must  be  reckoned  reduction  to 
,  l‘en  dollars  invested  to  Canada,  a  who'P  should  owe  soiiie  of  the  i  orders  which  on  .Tune  30, 

:  They  owned  huge  blocks  of  national.  <'anadian  people  the  bulk  of  the  $16,934,678, 

Prorincial,  and  municipal  seenrities.  spent  in  prosecuting  he  war,  compared  with  $74,736.54.3  a  year ; 

They  held  thf>  bulk  of  the  bonds  and  intere^  la  spent  to  the  country,  previous  and  $54,617,373  at  the  end  i 

stock  of  onr  raHtx-avs.  Thes-  had  ®"*^  benefits  in  the  spending  all  Qf  calendar  year  1918. 

'  much  money  in  Western  lands  and  in  classes  of  the  community^ he  debtor  .  - - - 

Large  blocks  of  hank  capital  were  as  well  as  the  creditor.  «%#%  ■  I  ■ 

British.  It  required  the  exportof  If  the  argument  here  presented  is  P I  ID  A  Pfl  UAv 

about  a  hundred  and  fifty  million  dol-  a  .sound  one.  then  it  follows  that  toiDwUn  wW*  IIHw  I 

liars'  worth  of  Canadian  prmluota ;  the  very  limit  of  our  capacity  wo,  f"  If  ■■  ■  ■%  I 

'  yearly  to  pay  even  the  interest  on  this  '  should  continue  to  buy  Viofory  ]  UUIIL  I  I  A  Ul  L  YtAIJ 

great  investment.  That  fact  indi- '  Bonds.  The  new  issue  will  have  to  j  I  11 VI  IIOUkL  I  Llllt 

cates  why  Canadian  exports  to  Great  |  yield  at  least  four  htindred  million  _ 

Britain  were  greater  than  Canada  s  i  dollars  to  enable  the  .National  Treas-  ac,  *aa 

imports  from  Great  Britain.  They  uiw  to  discharge  its  obligations  ditr- 1  Keporta  Shl.lOO  IVet  Income — Profit  i 

had  to  he  about  a  hundred  and  fiftv  j  mg  the  current  financial  year.  Vic- :  and  Loss  Surplus  $S, 898,454.  | 
million  gie.ater  if  we  were  not  toltory  Bond.s  are  an  excellent  invest- j  | 


CUBA  CO.  HAS 
PROFITABLE  YEARi 


HERDMAN  &  COMPANY 

i  Members  Montreal  Stock  Exchange. 

I  Dominion  Express  Building  •  MONTREAL 


I  The  Bridge  to  the 
I  British  Market 


The  I  ictnr.v  Loan  Is  a  bridge  over  which  the  farmers  of  Canada 
drive  their  hogs,  their  cattle,  their  grain  and  all  their  surplus 
crops  to  the  profitable  British  market. 

For,  the  money  raised  by  the  Tictory  Loan  enables  Canada  to 
give  credit  to  Great  Britain.  And  only  by  means  of  that  credit 
can  Great  Britain  bny  the  products  of  Canada’s  farms. 

It  is  the  duty  of  every  eamcTit  Canadian  not  only  to  invest 
hearily  In  Tictory  Bonds  1919,  but  to  work  among  his  neighbors 
to  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  cJiaracter  of  the  investment;  the  good  interest  return 
of  the  nndonbted  security  offered  in  the  Bonds  of  this 

wealthy  nation;  and  the  vital  importance  to  all  classes  of  people, 
particularly  to  the  farmers,  of  the  Tictory  Loan  1919. 

Buy  Victory  Bonds 


Our  services  in  the  arrangements  for  yonr  purchases  are  at 
your  disposal  without  charge. 

W.  J.  TURPIN  Ar  CO. 

Members  Montreal  Stock  Exchanare. 

67  St.  Francois  Xavier  St . 3I0XTEEAI 

TeL  Main  940 


imports  from  "'crpai  BrlTain.  They  iiiw  ro  discharge  its  obligations  ditr-  j  Reports  $84,400  Xet  Income — Profit 
had  to  he  about  a  hundred  and  fifty  j  mg  the  current  financial  year.  Vic-  and  Loss  Surplus  $8,898,454. 
million  gie.5ter  if  we  were  not  to  (lory  Bonds  are  an  excellent  invest- j 

keep  gotog  more  deeply  into  debt!  ment,  hurt  they  are  more  then  that  |  .Q.n  --norta  cekaa 

year  by  year  through  the  reinvest-  }  The}'  are  a  sign  that  Canadians  have  •  ^hlch^was  deduct- 

ment  of  Brit/sh  money  in  Canada.  |  faith  to  their  coitntiw.-in  its  x-ast  re-  ^  joV';  son  for  interest  and^texS 
During  the  war  the  Biit.ish  people  |  sources,  in  the  stability  of  its  C,m- 
sold  or  put  in  pledge  large  amounts  j  eminent  in  the  will  and  ♦he  power  .  amounted  to 

of  Canadian  securities-  not  le?is  pro- 1  of  the  people  rto  build  up  and  mam-  '  ,^-hicb  $'’4  459  has  been 

bably  than  half  a  billion  dollars'  tain  a  civilization  which  will  for  "etond  of 

worth-and  Canadians  have  been  !  the  greatest  stress  that  can  he,  ^  ^ 

buying  these  .securities  hy  moans  of  ,  brought  to  hoar  upon  the  foundations  ;  ^  „  r  -ron  inakin-*  total  surnhis  of 
„  1,  .n- ,  rt-r-o„  tt.  h..  !-«••' 7' 

ticiivated  that  after  all  the  war  ar-i  reared.  nn5..56b  for  dividends  the  profit  and 

-  - - -  "  -  ■- . .  - . 'g  --  -  —  -  —  loss  surplus  June  30,  1919,  totaled 

LOCOMOTIVE  ORDER  CON^RN  „„ 

LESS  THAN  REPORTED  OVER  STRIKE  THREAT :  ."SS 

-  -  able  vear.  The  company  owns  all  of  I 

Belgian  Government  Order  >earerl(  laim  Majority  of  Steel  Workers  the  common  stock,  amounting  to| 
Ten  Than  Twenty  MUlion.  i  Would  Be  Against  Union.  I  ss.ono  shares  of  the  Cuba  Railroad  I 


LOCOMOTIVE  ORDER 
LESS  THAN  REPORTED 


LITTLE  CONCERN 
OVER  STRIKE  THREAT 


T«  Il,.n  I  ITould  Be  - 

ll  !  Boston.  —  The  locomotive  ordei  |  New  York.  Steel  manufacturers  i  f^j.  yp^r  ended  Jun^  < 

J'  which  Is  under  negotiation  by  Amer- j  continue  to  express  little,  concern  30,  1919.  after  charging  off  to  oper- 
'  lean  Locomotix'e  with  the  Belgian  :  over  the  threats  of  the  Federation  a,tion  .$879,969  for  tk preciation,  and  ; 
!  government  runs  nrarer  $10,000,000  I  of  Labor.  .$4ini,371  for  taxes,  amounted  to  $2,-| 

=■  Uhan  the  $20,000,000  currently  re- 1  The  hesd  of  one  stee]  company  107,330.  to  which  must  be  added  the  | 
'ported.  The  main*  factor  in  the  .  declared  that  the  public  was  not  in  ,  jjpf  ramings  of  Camagtiey  A  N'ue- i 

T  negotiations  is.  of  course,  method  of  !  sympathy  with  efforts  being  niadejy.jta^  Railroad,  which  were  $616,865.  i 
i  payment,  which  in  the  final  analy.sis '  to  tie  up  the  mills,  which  was  the  j  "The  operating  results  of  the! 
f  '  resolves  itself  into  the  problem  of  |  main  obstacle  the  Federation  <if ,  rompania  Ciihana  from  its  Jati-  ‘ 
I  I  just  how-  long  credits  can  be  f  x- 1  Labor  would  hax'e  to  surmount  1  boniro  and  Johabo  sugar  mills  and 
j  tended.  |  *'♦’  simply  re.solx-e  Itself  into  land  department  have  been 

I  '  If  American  Loromotivr  secures  1  a  fight  against  alien  labor,”  said  the  j)yp  i^pgf  „n  record.  The  fiscal  year 
i  'this  nexx-  export  order  it  will  mean  j  steel  man.  “These  foreigners  are  '  the  company  ends  on  December 
?  a  total  of  some  $20,000,000  forxvard  |  the  targets  for  the  labor  unions.  If  31.  next,  after  which  date  the  an- 1 
I  'business  on  its  books,  sufficient  tola  majority  of  our  men  belonged  tO|nual  report  of  the  company  will  be! 
ensure  operations  at  the  pres<-nt  rate  the  unions,  and  were  dissatisfied,  |  niailed  to  stockholders,  but  as  fhei 
of  50  P.C.-6U  p.r.  capacity  into  192e.  jthan  we  could  not  expect  to  xxin  in  pngar  crop  finished  early  in  June, 
i  Since  the  issuance  of  the  big  j  ease  of  a  sti  ike.  If  the,  steel  com-  r  jg  possible  to  state  that  the  two  i» 
Moeomotive  company  s  report  there  i  panics  were  well  represented  in  ihei,y,jl]g  niade  590,426  hags,  from  which  I 
has  been  much  dwelling  upon  the  unions,  then  steel  manufacturers  i  tjjp  ^pt  operating  profit  was  $3,181,- 
.  paucity  of  orders  on  hanid.  The  might  feel  disposed  to  confer  with  i  398,  to  w-hich  must  he  added  the 
I  point  is  made  by  equipment  men  the  Federation  of  Labor.  But  the  i  paniings  from  the  land  department,  I 
that  the  situation  is  not  so  bad  as  |  Federation  of  Labor  does  not  re-  for  six  month.s  only,  of  $84,60.5,! 
it  i.o  painted  for  the  reason  that '  present  more  than  15  p.c.  of  the  1  niaking  a  total  profit  from  opera- 
11  the  war  is  over  and  that  the  days;  workingmen  of  ihe  steel  industry.  I  fjons  of  $3,265,90.3,  which  will  uiti-. 
of  tremendous  buying  are  over.  |  “A  strike  would  have  the  support  1  mately  be  increased  by  ihe  earnings  ' 
'From  now  out  American  Locomotive  of  but  15  p.c.  of  the  steel  workers  from  the  land  department  for  the 
will  probably  get  its  orders,  from  and  you  can  judge  for  yourself  how  second  half  of  the  fiscal  year.  Of' 

I  abroad  and'  at  home*  in  modest  long  it  would  last.”  the  |7.0fi0.000  Companla  Ciihana.  ’ 

!  amounts.  If  pointed  out  that  there  has  g  p.c.  debenture  bonds,  originally, 

i  The  need  for  equipment,  however,  been  but  one  general  strike  of  U.  S.  held  bv  the  Cuba  Co.,  $6.54,000  have  i 
is  so  great  that  buying  is  bound  to  Steel  employees,  that  shortly  after  been  redeemed.’’  ' 

materialize  and  it  is  of  small  con-  the  organization  of  the  corporation - 

1  seouence  whether  it  comes  all  at  to  1901,  Before  the  organization  of  irtizwiifiziiTr  nr-va  rioxviz 

I  once  or  whether  it  Is  spread  out  over  the  Steel  Corporation  there  was  one  |  ’  .  .  ,  * 


RICH  COPPER  STRIKE. 


!  ia  considerable  period  of  time.  strike  after  another.  The  policy  of!,  ^rnomton-— To  assirt  the  farmers; 

I  I  _ JndgQ  Gary  in  r^sp^ct  to  labor  has  ™  nrourtt  and  to  pr^v  * 

i  resulted  in  harmony  between  em-  hlRh  grade  breeding  stock  from  j 

1  RICH  COPPER  STRIKE.  pteyer  and  employee,  which  Is  In  slaughtered.  J.  G.  Robertson. 

I  i  contrast  with  conditions  which  pre-  livestock  depart.ment  of  the 

I  ]  Edmonton.  —  Major  P.  Bansall,  rall.ed,  aay  twenty  or  more  years  Saskatoherwan  deipartment  of  agrl-| 
I  M.C..  of  Ottawa  Just  hack  from  a  when  steel  Labor  was  dominated  ctilture,  has  arranged  to  send  out  a  i 
f  1  prospecting  trip  In  the  north  makes  |  hy  such  organizations  as  the  purchase  breeding  heifers 

i'a  most  encouraging  report  on  cop-  Amalgamated  Association  of  Iron,  ^h^t-e  they  can  be  secured  rn  car 
'per  showings.  He  has  staked  a]  steel  and  Tin  Workers  and  the  Fto-  ’Chese  animals  are  being 

claim  that  shows  49.2%  of  copper,  lahers  Union.  purchased  by  the  department  for  re- 

!  located  twelve  miles  inland  from  one  steel  prod'icer  said:  “in  the  f'’  farmers  under  the  plan  out.-| 
I  naidgatlon  on  Great  Slave  Lake,  fj^gt  place  I  do  not  believe  there  I  fu  the  L/Iveetock  Purchase  and 
I  This  prospecting  work  is  being  car-  will  be  a  strike.  The  Federation  of  Sale  Act  ' 

I  I  ried  on  by  an  Edmonton  syndicate.  i,ghor  must  know  a  majority  of  the 

I  I  -  steel  workers  themselves  will  he  A  $5,000,000  I)RT  BOCK, 

i  '  TO  Tli4V8i¥*OPT  COOT  ITS  against  the  union.  A  strike  might  iJoufsburg,  f-.Y. — 5V*ork  on  the  .$5.- 
I  lu  iRA.i.-vrunt  vwu  .  result  In  a  partial  tle-np,  but  the  000,000  dry  dock  for  Louisbnrg  Ilar- 
I  j  Victoria. — Chinese  coolies  from  mills  would  gradually  work  back  to  bor  will  begin  by  the  first  day  of 
I  j  France  are  to  be  sent  home  by  way  normal.  The  Federation  of  Labor  Jannary,  1920,  according  to  J.  W. 

i'  of  Canada,  and  will  use  trans-  will  surely  be  defeated.  Dvery  cltl-  Maddln,  are  of  the  incorporators  of 
1  pacific  steamers  of  the  C.  P.  O.  S.  zen  in  every  steel  district  knows  j  the  Loufsburg  Dry  Dock  and  Ship- 
!  line  either  here  or  at  V’anoouver.  that  what  the  labor  leaders  say  In  I  building  Company.  It  will  give  em-l 
The  number  of  these  coolies  is  75,-  regard  to  labor  conditions  in  the  ployment  to  about  8,000  skilled 
1 000  and  the  C.  P.  O.  S.  and  Blue  steel  Industry  is  absolutely  untrue.  I  workmen,  and  English  capital  will 
i  Fimnel  boats  are  to  be  used  In  trans-  Such  tales  are  doing  the  unions  j  be  used  largely  in  the  plant’s  con- 
i;^[i>orttog  them  back  to  China.  more- barm  than  good.’  •  Jptructioo.  | 


TO  TRAXSPORT  COOLIES. 


C.Xi^ 


1^. 


mm 


®OU  may  be  travelling  during 
the  selling  campaign  for  the 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  Offices  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  City  Company  Offices,  which 
are  located  in  the  leading  huancial  centres 
on  this  continent. 

You  will  find  this  service  of  convenience 
to  you  and  we  welcome  enquiries. 

TOE  NATIONAL  CITY.  COMPANY 

Limited 

Canadian  Htadqaarfer^  i  Toronto  Ofice  ; 

74  NOTRE  DAME  ST.  WEST  10  KING  ST,  EAST 

MONTREAL.  TORONTO. 


Toronto  Ofice  .• 

10  KING  ST.  EAST 
TORONTO. 


MortlOm  Beoratnlallmi 
169.  HOUJS  STREET.  HAUFAX.  N.S. 


CONSIDER! 

Your  money  is  your  own--- 

You  have  the  rig’lit  to  spend  it,  ns  you  wish. 

But — 

Before  you  invest 

in  improvements  ivhich  might  be  deferred:  before 
you  make  purchaAPs  which  have  not  as  their  object 
the  immediate  iiicreaso  of  production ;  before  you 
indulge  personal  comfort,  vanit.v  or  ambition ;  con¬ 
sider  how'  iKitent  i.s  Money  in  this  lloconstruction 
Period. 

Perhaps  you  can  get  along 

without  that  projected  purchase — perhaps  you  can 
deprive  yourself  for  another  year  of  a  long  pro¬ 
mised  comfort  or  even  nece.ssity.  But — 

Consider  Canada's  financial  and 
industrial  needs 

— the  need  of  money  to  place  Canada  on  a  solid 
finaneial  footing  should  be  your  first  consideration 
and  obligation  to  yourself.  Hold  your  money, 
therefore.  Keep  it  available  for  your  Ciuuitry’s 
need. 

BUY  THE  NEW  LOAN 

Ekers,  Cushing  &  Co. 

Members  Montreal  Stoek  Exchange 


157  ST.  JAMES  ST., 


MONTREAL 


LEND  YOUR  MONEY  AND 
YOUR  INFLUENCE 

’The  Victory  Loan  keeps  hn.slness  going. 

It  Is  through  tlip  Victory  Loan  that  money  Is  put  back  tat<v; 
oirmlation. 

The  Victory  T/>«n  finances  oiir  immense  exports  of  farm  pro. 
ducts  and  maniifaciunTs. 

The  Victory  Loan  pays  wages — sustains  trmic,  commerce  and 
agrlcnltnm.  « 

It  Is  becanse  of  the  Tictory  Loan  that  .your  customers  have 
money  to  buy  the  goods  you  sell. 

Get  ready  to  buy  as  many  of  these  Bonds  as  you  can.  File 
yonr  orders  with  ns  as  soon  as  possible.  There  is  no  charge  for 
making  your  purchase  or  deliTcring  Ihe  Bonds  lo  you. 

BURNETT  &  CO. 

.  Members  Montreal  Stock  Ex<\i,ingo. 

12  ST.  SACRAMETUr  ST.  MOVTREII 


GET  READY  FOR 

THE  FINAL  LOAN 

It  Is  very  seldom  that  the  investment  puhlle  is  offered  so  at* 
tractive  an  investment,  combining  absolute  safety  and  compara. 
tively  high  yield,  as  will  be  afforded  by  the  final  Victorv  Loan  of 
1919. 

We  would  he  pleased  to  look  after  your  subscription  lo  the  loan 
and  deliver  bonds  lo  yon. 

There  is  no  charge  for  this  service, 

MOLSON  &  ROBIN 


Members  Montreal  Stock  Exchange. 


Tel.  Main  1144, 1145 


82  .ST.  FR.4M OIS  XAVIER  ST. 


FDTAJTCIAL  TIMES,  MOyTREAL,  SEPTEMBER  20,  1919 


C[|f  financial  2^inic$. 


iTAi  thereby  belnjr  laid  open  to  the  daoter  of  an  In-  INSIDE  STORIES  | 
sldious  process  of  Americanization,  and  partly  by  an;  erutT  QT'RP'P'X 

uneasy  realization  that  outsiders  were  skimming  oft  the  j  Lrii^  & 


8M  Cmlg  Street  West^  I  cream  and  by  a  shame-faced  feeling  that  per- 


Stontreal,  ®S^f*MwJSeBl*rimuicIal  Mmes  Publish.  jhaP«  Canadians  themselves  were  not  showing  the  ^“11 1  j  ®ee  ® 


lUMrtnrl.oi''®..  jMtlfled.  At  Any  mw.  up  to  1914  CAUada','  ,  >.«™)  bearuu'on  too^'pr^ucta  J-  Osden  open  air  maa,  meolina  In  PaddUAtow 

ElMITCOX  .  PTMldant  and  Manaal.,  BttMW - ^  ,o„lldable  reokon- ;  tooently  that  Armour  could  allord 


measure  of  confidence  In  their  country  that  Its  re- 


LOCIL  STREET. 


TOPICS  OF  THE  DAY 


Of  the  eminent  experts  who  are  i  eays  itihe  banker,  "proclaimed  to  an 


for  six  months.  In  the  United  States,  $3.50  a  year; 
12.00  for  six  months. 

IDTERTISIFG  Rate  Cards  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency. 
CABLE  APDRESS:  "rmtlmes  ’;  W.  U;  Code. 

HEAD  OFFICE  I  .Montreal.  Main  8160.  All  Depart- 


its  glorious  adventure.  Kitchener's  iqob  followed, 


commitments  aoroaa  maae  a  ratner  rormiaabie  recRon-  him  after  his  nro- I  ^  .  _ — ,  ^  »  _  __  _ 

_ _  .  AA  A  ,1  7S  i  ,  a.  .  A,.  .  u  eicome  awaiting  nim  auer  uiB  pro- 1  most  weight.  The  big  to  pay  his  employees  $40  a  day  each  I  I  1  lA 

SCBSCBIPTIOIf  FRICEt  In  Canadh.  $3.00  a  year,  $1.76  mg  as  pre-war  finances  went.  Then  came  the  cata-  tracted  absence  of  several  months.!  packer  is  not  alone  In  forecasting  and  ‘not  misa  the  money.’ 

for  six  months.  In  Great  Britain,  j  clysm.  French’s  contemptible  little  army  went  out  on  i  Mr.  Hosmer  has  the  reputation  of  j  jjjjg  outooma  Other  leaders  of  buad.  ‘'Pertia4>s  Armour  thinh«  he  can  “I  Q  ^  Q 

Its  glorious  adventure.  Kitchener's  mob  followed. o*  the  most  conslstrat;  ^,mer  large  operators  in  afXord  to  ignore  such -wild  talk,  but  I  •  57  I  w 

Britain  settled  down  for  the  Ion*  null  and  a  scran  of  i  enthusiastic  opti^sts  regarding  |  ch’cago,  St.  Louis,  Kansas  City  and  believe  he  and  other  targe  employers 
Britain  settled  long  pull,  imd  a  scrap  of ,  things  Canadian  on  the  Street.  In  |  important  western  centres  also  ought  to  moke  the  falsity  o<  such  as- 

Qovernment  paper  did  what  the  Hun  submarine  could  1  addition,  he  always  has  a  knack  of,  position  that  the  peak  of  sertions  apparent  to  the  average  per- 

never  have  done— stopped  the  flow  of  British  money  to  i  making  friends  among  all  his  as- :  inflation  is  passed  and  that  prices  son,  who  really  wants  the  facts  and  thi 

this  most  favored  Dominion.  Canada’s  Finance  always  has  a  cheery  pjj  track.  can  absorb  them  If  properly  present- 1  „ 

Minister,  cut  off  from  the  accustomed  source  of  sup-  ruH?ief ‘^o^lL’^leh^erwh^  thS  are'  -  J*  f  ®  ^  ^  I 

.  A.  ..  .  ^  _ .  .  A  .  ...  I  curities  going  hlgner  wnen  iney  are  enonnoua  beea-  inMnn.  Bolshevism.  Let  us  have  all  aorta  of  1 


VICTORY 

LOAN 


.  o,,;o  All  nonart-  tliA  favored  Dominion.  Canada’s  Finance  ,  are  on  the  down  track.  can  absorb  them  If  properly  present- 1 

Montreal.  Main  8160.  All  Depart-  a  -  .  au  »  a  .  'word  about  the  possibility  of  se-:  _  PnihWritv  la  the  he*  antiiintaa  enr 

Minister,  cut  off  from  the  accustomed  source  of  sup-  -her  when  thev  are  t  an^te  tor  | 

aS^StrSrt^’^RenrMmUtive  K  V.  RlttlnhouTe.  tightening  up  of  the  money  market  there,  it  was  decline  being  nearly  over  when  there,  drubbing  as  in  the  past  ten  late,  but  we  have  no  time  to  lose- 

Ptim*  ASaiaMa  44g  ’  necessary  to  Consider  ways  and  means  anew.  Then  it , ®eiling.  i.raa  ”  Adams,  in  the  Boston  and  let  us  use  the  soap  box  as  effec- 

:E,  347  Fifth  Avenua  Hamilton-  was  that  the  decision  wm  taken  to  ask  the  P^Ple  of '  doTo^grow  o^S'to'ravS! 

rnoi-tttad  Renresentatives  Canada  to  lend  themselves  their  own  money— to  take  finds  time  to  meet  a  host  of  friends,  ^  J?  ®  _ 

Finch  Lane.  Oomhlll.  Davies  A  Co..  ^  “<*  ^°betf '“Jarttoulam '  oonstruotlve  elde  have  been  taking  President  Wflsoa  discussing  the 

P«J‘l  'or  the  exercise.  The  beginning  was  “odest ;  ^^on  from  ^  local  ^^ree“  and  time  by  the  forelock  by  converting,  problem  of  labor,  at  St.  Paul,  asked 


Phone,  Adelaide  946. 

!TEW  rOBK  OFFICE*  347  Fifth  Avenua  Ha 
De  Llsser.  Inoorporatod,  Representatives. 
I/ORDOIf,  EI76.*  28  Finch  Lane.  Oomhlll,  Davlei 
Representatives. 

Thit  Paper  Hoe  0  Larger  Circulation  Than 
Anj/  Other  Canadian  Financial  Publication 


vw  av.aA.ts  vaavassaats*  v  vaav.aa  w  aa  ^  UIIUB  11106  UJ  HieWl  <A  JUUBb  VX  XI  iCUUlS,  QomA  rfvf  JHa  -UHcAft  IxM^^Are  g\n  tVl*  _ 

It  out  of  one  pocket  and  put  It  into  another. 

paid  for  the  exercise.  The  beginning  was  modest ;  ?rom  tKa^  local  ^^rS^n^ Problem  of  labor,  at  St.  Paul,  asked ' 

I  enough — a  mere  hundred  million.  Just  s  little  tentative  nj^^y  jjjg  friends  are  quite  .satis- '  ^“gh  not  in  any  large  way,  paper  for  a  constructive  programme  on  the 

first  step  in  domestic  financing  we  see  it  now  as  we  flffi  that  thev  mav  now  look  for  In- ,  Profits  into  cash.  Yet  these  men  part  of  labor.  This  is  a  summary 

look  back,— but  at  the  time  It  was  thought  quite  a  creased  activity’  in  some  of  hie  of  Ws  statement:  . 


_ •  _ _  I  4a.,.aa  prospect  owing  to  their  belief  In  "We  have  got  to  realize  that  we  1 

MONTREAL,  SATURDAY,  SEPTEMBER  20TH.  1919.  creditable  achievement  Having  succeeded  so  well,  m^orlte  issues.^  ^  ^  adoption  of  a  workable  plan  for  sup-  are  fact  to  face  ■wtth  a  great  Indus- 1 

there  followed  a  series  of  loans.  In  which  a  total  of '  nrrvivrvo  thf  SHORTS  TO  COVER  P^yl”?  Europe  with  credits  tor  the  trial  problem  -wfliich  does  not  centre : 

THRESHING  OUT  OUB  PROBLEMS.  $800,000,009  was  asked  for  and  well  over-subscribed.  In;  t  n/>Bi  iTiri>.focto  have  it  epnrert  out  in  the  United  Statea  It  centres  else- 


adoption  of  a  workable  plan  for  sup-  are  faict  to  face  wtth  a  great  Indus- ! 


THRESHING  OUT  OUE  FBOBLEMS.  |  $800,000,009  was  asked  for  and  well  over-subscribed.  In  ;  « *iire'rt'  oilt  Purchase  of  our  products.  It  ds  their  in  the' United  States.  It  centres  else-  ' 

press  reports  of  the  opening  sessions  of  the  National ,  I*®''®  I’®®*!  supported.  Now  the  latest  and  last  of  short  interests  a  P''®^ty  interesting ,  blazed  for  continuance  “That  is  the  relation  between  oapi-  i 


press  reports  of  the  opening  sessions  or  the  iMauonai ,  n.uu  .«9t  ua  *aaa««,ia-,  »  ^  blazed  for  oonUnuance  “That  Is  the  relation  between  oapi- 

Industrial  CopXereace  at  Ottawa  this  week.  The  first !  ll^®  Victory  Loans  is  going  over  the  top,  and  that  it ,  rtf’ atom  tfolde^-McCmadv  i  speculat/on.  tal  and  labor,  between  those  who  are 

is  the  digalfled  and  Impressive  tenor  of  the  message  |  will  reach  Its  objective  is  the  confident  beUef  of  every  Pr^  time  to  time  the  !  - -  e^l^ng  and  those  who  are  em- 

despatched  from  his  sickbed  by  the  Prime  Minister,  worker.  Canada  has  graduated  from  the  borrowing  local  market  Interests  find  that  a '  Expenditures  requ^ed  for  Indus-  Woy^:  ^ 

with  its  timely  reminder  that  in  the  short  space  of  five  class.  She  has  not  yet  attained  the  enviable  certain  Toronto  group  taken  a  differ-  and  commCTcial  rahabUltation  st^ght  look  facts  in  the  face, 

wun  its  uraeiy  reminder  tnai  in  me  snort  space  or  nve  _ ..  ^  ^  and  development  of  Russia  during  The  laboring  men  of  the  world 

years  the  annual  interest  charges  upon  Canada’s  debt  position  of  being  a  lending  nation,  but  at  least  she  has  roing  short  of  a  stock  I  t**®  years  are  estimated  at  are  not  saitisfied  wf.th  their  relations 

have  incresksed  more  than  eight-fold,  or  from  $13,000,000  shown  her  ability  to  be  self-sustaining  in  her  Govern- 1  advancing.  Recently  $56,450,000, Od'O  by  Dr.  Goldstein,  pro-  wilih  their  employers.  Of  course  1 

to  $116,000,000.  There  Is  a  comforting  elde  to  this  con-  “ent  financing.  1  when  th/e  directors  of  Amea-Holden  poll^^l  economy  in  the  don’t  mean  to  ^  that  toere  is  unl- 

dltlon.  in  that  a  large  nart  of  this  huge  sum  Is  due  and  -  filled  to  pay  any  of  the  arrears  on  University  of  aMosoow,  actordtag  to  vePsta  dlssatWactlon,  became  here 

aiuon,  m  inai  a  large  part  or  mis  nuge  sum  is  aue  ana  declared  American  Manufacturers’  Export  As-  and  there  and  elsewhere  in  many 

payable  to  Canadian  citizens,  but  that  does  not  alter  THE  EIGHT  AN'SWEE.  only  a  quarterly  dividend  the  To-  soclatlon  Bulletin.  cases  fortunately  there  are  very 

the  fact  that  the  money  has  to  be  found.  To  this  is  ,j.^g  members  of  the  Dominion  Cabinet  have  shown  ronto  interests  figured  bat  they:  Estimated  flnancl^  needs  for  new  Mtlsfactory  relations,  but  I  am  now 
added  the  certainty  that  for  years  to  come  the  sum  ofj  a_  and  dafiaion  in  ratumine  an  un  would  be  able  to  go  short  on  both'  railroads  are  placed  at  $5,500,000,-  speaking  of  the  general  relatiOMhip 

nkiii/nn.  K-  ^ couTage  snd  deciBion  Ih  Tetumlng  an  un  .  n.gfg__.a  --j  common  On  this.  00®:  railroad  equipment,  $3,600,000,-  which  exists  between  capital  and  la- 

thirty  to  forty  millions  must  bo  provided  for  pensions  1  4-  tn  tha  damand  1  “A® !  fVl/%:  lTn^..rpmpnt  o,f  Tn«.nV.ln»rv  in  iwr 


nerican  Manufacturers’  Export  As-  and  there  and  elsewhere  in  many 
iclatlon  Bulletin.  cases  fortunately  there  are  very 

Estimated  financial  needs  for  now  satisfactory  relations,  but  I  am  now 
ilroads  are  placed  at  $6,500,000,-  speaking  of  the  general  relationship 


and  the  support  of  soldiers’  dependents,  and  to  the  |  ^  comparatively  small  faction  of  the  returned  sol- 1  have  been  forced  to  run  to  cover  i  existfng  factories,  mines  etc.,  erec-  "The  point  I  wish  to  make  is  that 

payment  of  this  debt  of  honor  not  a  single  voice  will  I  payment  of  an  additional  gratuity,  ranging '  and  the  filling  of  their  orders  has  tlon  of  new  factories  end  for  mineral  the  world  is  looking  to  America  to 

be  raised  in  objection.  But  for  another  heavy  obligation  In  the  case  of  those  who  never  left  Can-  h®lP®<l  ^h®  forward  movement  of  the  and  c?ndafo?^  tator'^aSi'toe^xel^^ 

mentloped  by  Sir  Robert  there  Is  less  Justification,  and  $2,000  for  those  who  reached  France  or  other  *’••••  000,0/00,000:  stock  raising  develop-  bettwee/n  labor  and  capital,  and  It  is 

that  is  the  considerable  annual  deficit  incurred  in  the  war  zones.  Comparative  statistics  ahow  that  Canada  has  OPTIMISTIC  TIETVS  IN  NEW  I  naente,  $4,000,000,000;  river  and  lookiog  to  us  becauee  we  have  been 
operation  of  the  national  railways  and  the  extensive  dealt  more  liberally  with  her  soldiers  in  the  YORK.  I  canal  improvements,  $4,000,000,900;  more  progressive  In  those  matters 

capital  expenditures  on  betterments,  which  will  be  matter  of  pay,  pensions,  gratultle*,  dependents’  allow- i  N.  Y.-Leaders  of  bustatos  In  Wall !  got  to  h«v«  a  conatr,«. 

necessary  If  the  needs  of  the  country  are  to  be  served.  nrovlslons  for  civil  re-eatabllshmcnt.  than  ,  Street  take  the  optimistic  view.  They  ^fy«“d  Bulways  $3,000^0  OM.  ^  ha^  a  com^ 


oy  o.r  rvouen  Eueie  is  lesa  juBiuicaEiuo.  auu  jo.OOO  for  those  who  reached  France  or  other 

that  is  the  considerable  annual  deficit  Incurred  in  the  zones.  Comparative  staUsUcs  ahow  that  Canada  has 
operation  of  the  naUonal  railways  and  the  extensive  liberally  with  her  soldiers,  in  the 

capital  expenditures  on  betterments,  which  will  be  p^y  pensions,  gratuities,  dependents’  allow- i 

necessary  If  the  needs  of  the  country  are  to  be  served.  n,.„visinnB  for  civil  r«...stahHRhn,pnt  than  i 


000,0/00,000;  stock  raising  develop-  bertwee/n  labor  and  capital,  and  it  is 
menta,  $4,000,000,000;  river  and  looki/og  to  us  becauee  we  have  been 
canal  improvements,  $4,000,000,900:  more  progressive  in  those  matters 


o  r  ;  T  H  E  4.  and  provisions  for  civil  re-establlshment.  than ,  ^r®®J  ^  tlve  progmmie  with  reganl  to  labor 

With  the  Premier  s  apparent  realization  of  the  incubus  I  ^ny  Q^jjgp  part  Empire,  or  than  any  other  ^  .a _ .i^.  ihe  treaty  ed  for  numerous  other  developments,  and  the  minute  we  get  it  we  w'ill  re- 

tuider  which  the  Dominion  is  laboring  in  the  form  of  belligerent.  Canada  is  still  prepared  to  deal  generously  signed  and  the  problem  of  foreign  Goldstein  "Judging  from  lieve  the  strain  all  over  the  world, 

its  publicly-owned  and  operated  railways.  It  is  difficult  all  cases  of  need,  but  they  must  be  dealt  with  on  credits  solved  and  (what  is  perhaps  :  «h®  experience  of  the  years  i^eced-  because  the  wld  will  accept  our 

to  understand  the  (Sovemment’s  insistence  upon  ac-  .v^  merits  and  Individual  circumstances  must  be  deeper  import  fundamental- ;  '’t  ^®***  standards  and  *>Uow  our  resulta. 

eh- 'r.niT.i,  TJoOwav  fh.i.  merits  ana  inaivtauai  circumstances  must  oe  ,  .  .  .  ^  will  produce  about  one-half  this  sum,  "I  can’t  presume  that  I  know  how 

qulring  the  Grand  Trunk  Railway,  thus  shouldering  an-  tgjjen  j^to  account.  The  granting  of  the  request,  as  rnrrent  stnisJta  hetw^n  the  ^h®  remainder  should  be  furnished  it  ought  to  be  done ;  I  know  the  prtn- 
other  Old  Man  of  the  Sea  and  increasing  the  already  acting  Premier  pointed  out,  would  mean  a  startling :  corpor^iX  and  toe  labw  SnsT  ,  «'®  ®1”®^  especlainy  the  United  dple  upon  which  It  ought  to  be  done, 

disheartening  deficit  arising  from  the  misguided  rail- 1  addition  to  a  debt  which  is  already  sufficient  to  tax  ‘  In  a  word  they  look  for  the  re- 1  States  and.Great  Britain.  ’’The  p^iple  is  toat  the  Interests 

way  policy  of  the  present  administration  and  its  pre-  ^5,0  full  resources  of  the  country  and  Its  citizens,  and  turn  soon  of  something  like  normal  ,  Chicago  banker  who  has  been  fre‘1:S  diftoT^?but  the *^me 
dec».or,.  How«v,a  I9.r«  1.  no  OlspnUn,  lio  loslo  ,„„,a  „  u..  .am.  Um,  l.r«ly  do(„t  11,  on,  purpo.o  ^  S«  m«  «  Sn»L.Lfo«Shf  u, 

and  truth  of  Sir  Roberts  statement  that  the  Govern-  jjy  encouraging  a  considerable  proportion  of  the  re-  that  it  is  easier  to  make  war  than  ^  socialism  has  discovered  know  how  to  work  out  an  organlza- 

ment  faces  a  difficult  task  In  finding  the  money  for  ciplents  to  abstain  from  production  Just  at  a  time  when  i  peace.  But  the  big  fact  is  that  the  "appeal’’  which  grips  the  tion  that  wiU  express  that  identity 

these  charges  and  the  general  expenditures  without  ,t  The  unreasonable  and  unreasoning  while  the  pending  treaty  is  far  from  Sl^s’fv  toe 

nHMnfin tv  m^dDA  which  will  friffht.#*!!  &WA.V  TAnltAi  «  «  <  1  111  1  .11  1  DPrfftct  it  Diit&  rftciirr^^cof'  of  AH*  ^■^cktkpts  is  tf>  tlioir  r6T1£6  of  injustice.  ^ADizSitions  jeA.lousiy  iimii.  uie 

adopting  means  which  will  frighten  a  ay  mood  of  those  who  made  the  demand  was  illustrated  i  ^  ^  \ ^  They  are  told  thaA  no  matter  how  amount  of  work  that  their  men  can 

restrict  industry  or  hamper  development.  Soundly  jjy  action  of  the  Toronto  men  who  howled  down  j  qyegflQn_at  least  for  generations.  much  their  wages  have  been  advanc-  do?  Because  they  are  driving  a  hard 


based  also  are  his  further  conclusions  that  production  officials  who  had  resigned 


The  next  biggest  fact  is  that  for  ®<i*  fbeir  time  shortened  and  their  bargain  frequently.  They  don’t  be- 


muBt  be  maintained  and  increased,  that  a  hlgner  l«vel  j  ^ter  they  had  taken  a  similar  course  against  Mr. '  the  new  war  of  economics  Uncle  Sam '  working  conditions^ Improved,  their  lieve  thart  they  are  ^rtners  at  all 
of  efficiency  must  be  sought,  that  employer  and  em- j  etnwart  Tvnn  of  tha  Toronto  nioho  n  *aiw»  nnhUriRt  better  prepared.  It  Is  no  exagger-  empdoyers  are  profiteers,  with  swot-  and  so  l<mg  as  labor  end  capital  are 
nloyee  must  scrupulously  observe  their  mutual  cou-  tI  v  Toronto  Globe,  a  sane  publicist  ,en  ^.gaith  out  of  all  proporUon  to  antagonistic  producton  is  going  to 

“?:..!a  .  °  ^®  of  the  war  had  been  one  of  the  ^^rld  combined!  What  these  things  th®  payroll.  "One  of  these  oratore."  h®  at  its  minimum. 

tracts,  and  that  unity  of  purpose  must  animate  the  tn-  gtaunchest  friends  of  the  soldiers,  and  who.  as  ac-  mean  to  business  with  gold  holdings  -t- - — — — ' — — - '  ■  - —  ’’  '  '*' - - — JJJ!=r 

dustrial  world  If  Canada  Is  to  surmount  her  problems  |  credited  represtntative  of  the  Canadian  Press,  Limited,  what  they  are.  and  agricultural  con-  — 

and  forge  ahead.  j  battle  front,  had  dodged  no  danger  and  shirked  ^^tlons  ae  they  are,  is  plain.  That  f  oriunlirlatiftn  nf  FfTinirta  War  Loans 

The  remainder  of  the  first  day’s  proceedings  was  ,  „„  d,gcomfort  In  his  successful  efforts  to  chronicle  the '  ^ir^sto'Tkfdurinrt^ll  nex^  ^..OnSOllClatlOn  Ot  £.mpire  W  AF  l-OanS 

largely  devoted  to  addresses.  In  which  a  recurring  note  '  A^hting  Cauadtans  for  their  loyal  sup-  months  is  the  belief  of  .some  of  the  BaSed  UpOIl  Australia's  PropOSal 

was  the  nigh  cost  of  living.  Government  measures  porters  at  home.  The  soldier-memhers  In  Parliament,  most  successful  operators  In  the 
both  sides  of  the  line  with  the  object  of  lowering  the  were  almost  a  unit  in  opposing  the  proposal,  but !  Street. 

prices  of  necessities  were  touched  upon,  but  there  jg  credit  of  the  members  of  the  Government  PirHFlt  PTT^^rHrvo  No  critlctem  of  an  Important  fin- f  The  contribution  to  the 

seemed  to  be  too  little  recognition  of  the  fact  that  In  uj.,  -ireadv  reached  their  decision  and  mane'  PACKER  PUNCHING.  ^cial  proposal  is  easlw  or  w^ker  Imn  Fund  of  the  Fhe  ^r  Cent.  Mar 

«e  .h.  ^  ““  already  reached  their  decision  and  maae.  chlcago’e  big  packers— five,  count!  than  to  s^y  that  even  if  it  be  deslx-'Loan  vary  according  to  the  market 

the  persons  of  the  delegates  themselves  there  were  re-  ^  known  publicly  before  the  discussion  In  the  Com- ,  'em — were  indicted  in  1912  and  able  it  is  premature.  Yet  that  is  1  price  of  the  stock.  If  the  price  is 
presented,  as  never  before  in  one  gathering  In  Canada,  j  mons  had  shown  the  strength  of  public  opinion  which  i  acquitted  after  a  lawsuit  which  cost' the  description  we  feel  bound  to  ap-j  under  95  throughout  a  year  tlie  De- 
two  of  the  most  powerful  factors  in  creating  price  !  jp  ^jgj^  stand.  The  procedure  government  $1,000,000.  Again  in  ply  to  the  "propesaJs  submitted  for  |  preciatlon  Fund  must  be  Itn  per 

standards,  and  that  any  official  action  designed  to  i..  .hia  a..aa  a<4aT.»a)«  v,4r,.a  were,  they  indicted  and  cleared,  the  cons'ideration  of  the  Governments i  cent  ot  the  total  outstanding,  but 

radiL  thl  CA«*  nf  Uvin/mna.  h.  ^  ^  "  BcaTcely-veiled  hints  Thereafter  they  would  have  been  of  the  British  Empire  by  the  Govern- 1  when  the  fund  exceeds  £10,000,000 

reduce  the  cost  of  living  must  be  Insignificant  as  com-  strong  pressure  and  perhaps  violence  would  fie  deemed  Immune  if  they  had  been  i  ment  of  the  Commonwealth  of  Aus-  contributions  are  suspendeid.  The 
pared  to  what  could  be  done  by  Joint  action  of  capl-  yggj  enforce  the  demand,  will  he  accepted  hopefully  '  lees  huge  or  less  efficient  'Washing-  i  tralia’’  for  “the  administration  of  the  I  Australian  scheme  provides  that  if 
tal  and  labor  if  actuated  by  a  genuine  spirit  of  altruism  ,t,e  coimtrv  at  larcn  as  an  anenw  of  the  rerenttnn  ton  has  never  quite  got  away  rromi  war  debts  of  the  Empire,  their  con-  the  fixed  annuities  fall  to  cover  the 
and  unselfishness.  ZitTnV  fT^ther  llnl  th®  that  the  unpardonable  sin  ;  version  from  time  to  time,  and  their  payments  in  respect  of  the  debts 

The  extremes  of  opinion  represented  at  the  confer-  ®  J.  4.  .  T  I  nnjustifiable  attempts  to  guc-  ultimate  extincUon.’’  Our  principal  j  taken  over  from  cne  of  the  Govern- 

lue  exiremes  oi  opinion  represeuiea  ai  xne  comer  ggeure  public  funds  for  the  benefits  of  any  class  or  r.fss.”  But  while  the  packers  did  reason  for  looking  on  a  scheme  for:ments  that  Government  must  make 


Consolidation  of  Empire  War  Loans 

Based  Upon  Australia's  Proposal 

No  critlctem  of  an  important  fin- f  The  contributions  to  the  Deprecia- 
ancial  proposal  is  easier  or  weaker  j  lion  Fund  of  the  Five  Per  Cent.  M’ar 


ence  were  thrown  sharply  Into  contrast  In  the  second  j  interest 
day's  debate  upon  the  eight-hour  day.  The  spokesmen 
for  the  manufacturers  were  almost  unanimous  in  their  | 
predlctlen  that  the  general  adoption  of  the  eight-hour  | 
day  would  mean  decreased  production  and  increased'  Shlpi 


PILOTAGE  RATES  INCREASED. 

Shipping  men  are  protesting,  and  with  Justice, 


not  expect  immunity  they  felt  rather  the  consolidation  of  the  war  debts  of  |  good  the  deficiency,  w’hile  if  the  an- 
hardened  and  they  certainly  did  not  Ci®  Empire  as  premature  is  that  the'nultles  exceed  the  disbursements  the 
expect  future  prosecutions  oftener  moment  is  not  even  ripe  for  the  con-  excess  will  augment  the  redemption 
then  ome  in  four  years,  although  rolldatlon  of  our  own  portion  of,  funds.  But  to  work  smoothly  the 
the  department  of  justice  never  these  debts.  The  Comm.:nwealth  I  Australian  scheme  would  require 
guaranteed  the  periodicity  of  pack- .  t'fheme  does  not,  of  course,  suggest  j  that  the  capital  accounts  of  the  debts 


costs.  The  advocates  for  labor  combatted  this  view,  against  the  increase  In  the  pilotage  rates  in  the  Mont- !  jq..  punishment.  O,  well,  these  are  ®  consolidation  in  the  sense  that  all  |  taken  over  should  be  practically 
claiming  that  the  unfatigued  and  better-paid  worker  real  district.  The  pilots,  on  the  principle  of  asking ,  speedy  times.  ’  ’  !  the  debts  should  be  reduced  to  a  j  closed  anU  the  annual  receipts  and 

'▼onld  produce  as  much  as  or  more  than  under  the  considerably  more  than  they  hoped  to  receive,  request-'  *  *  •  a  common  denomlnartor  snd  funded | disbursements  approximately  ascer- 

I  ......  Impcrial  stcok.  That  tninable. 


prevailing  hours  and  wages.  The  line  of  truth  which  j  ®d  a  one  hundred  per  cent.  Increase  In  the  fees  that  dailv  new^nanerR  have  he  a  later  development.  The]  Dominions  Case  Easy, 

lies  between  all  extremes  of  opinion  would  probably  |  already  were  netting  them  an  average  remuneration  of  |  i,gpn  faeetionriy  sad  stories '  '^®  Commonwealth  Govern- 1  Finality  may  have  been  reached  In 


POOR  RICH  ME.N. 


ment  is  that  right  away  there  should  the  war  debts  of  the  Dominions,  but 
be  created  “an  Empire  'War  Debt  the  United  Kingdom  idi  a  long  way 


have  to  be  drawn  closer  to  the  employers’  than  $390  per  month  for  work  which,  while  demanding  ex- _ _ human  interest  sob  stuff,  the  re-  right  away  there  should  the  war  debts  of  the  Dominions,  but 

to  the  employees’  side,  for  there  is  a  limit  to  the  hu-  pert  knowledge  of  their  trade,  exposes  them  to  only  a  porters  call  them--about  the  rigid  ^’®  Empire  'War  Debt  the  United  Kingdom  i^  a  long  way- 

man  capacity  for  increasing  production  within  a  tithe  of  the  dangers  and  discomforts  that  attend  the  economy  practiced  by  the  richest 
.  ,  .  .  ...  .  .  .  t  .  ....  .  ,  men  nf  la  -Siniin  .qtrcnf  tn  Governments  of  Britain  and  her  do-  of  a  much  larger  proportion  ot  the 

given  pwlod,  even  under  the  most  favorable  condl-  labors  of  their  saltwater  confreres.  They  are  given  |g  \he  verge  of’  nrivatlon  rninions,  on  a  basis  to  be  arranged,’’ '  floating  debt  than  resulted  frem  the 

tions.  There  is  much  cogency,  though,  in  the  argument  an  increase  of  approximately  25  per  cent.,  although !  Rosenwald,  it  is  said  has  I  Commission  would  last  loans  has  been  achieved,  the 

that  a  contented  worker  is  a  more  valuable  and  loyal!  with  the  approach  to  normal  shipping  conditions  fol- I  been  wearing  hi.s  old  clothes’  the  '  '®'^®  ®'®'’’  debts  at  Decera-IUnited  Kingdom  must  plough  its  own 

employee  than  one  who  is  disgruntled  or  hostile.  The  lowing  upon  the  end  of  the  war  their  collective  earn-  past  two  years;  John  J.  Mitchell  has  *®’^  1919,  of  the  United  Kingdom,  financial  fuirow\  Me  are  not  in- 

..I,  ,  .V  .  .  .  •  had  bis  olrt  ahnM  rA«niofT  a  f,..®  Canada,  Australia,  New  Zealand,  different  to  the  advantages  which  the 

radical  bent  of  some  of  the  labor  delegates  was  dis- j  Ings  for  the  present  season  up  to  August  15th  ^e*-®  fl^gg*";  ogden  IZour  has  rotaked  '"’o^th  Africa.  India,  and  other  Do- 1  Australian  proposals  cite  In  favor 
cemed  In  a  Winnipeg  leader’s  retort  that  there  would  j  twenty  per  cent,  greater  than  for  the  same  period  of  jjjg  Christy  Stiff  (Chicago  nick- !  Colonies  participating.’’! of  the  scheme.  The  Intro^dUction  of 

be  lees  loss  of  production  in  granting  the  concession  j  1918.  The  increase  may  possibly  react  to  their  dis-  name  for  Derby  hat)  so  often  that  would  be  manifestly  unfair  to  re- j  truly  "expert  management"  into  the 


than  In  fighting  a  month’s  strike,  presumably  a  nation- 1  advantage,  as  it  will  doubtless  cause  the  snipping  m- :  it  Is  sticky,  and  so  on. 


garcl  the  early  date  menticned  as  a  administration  of  war  debts,  though 


wide  general  strike,  and  in  a  Vancouver  woman’s  de- 1  terests  to  press  still  more  vigorously  their  memorial 


Another  i’dvll  of  ChlcAffiv'K  4,iifT«r  tbaterial  point  by  which  the  scheme  .we  think  that  debt  control  requires 
ing  rich  was  developed  from  the  Juft  as  the  basis  j  less  .brains  and  insight  than  the, 


claration  that  a  reduction  of  the  working  day  to  eight  to  the  Marine  Department  asking  for  the  discontinuance  '  announcement  that  J.  Pierpont  Mor- 1  representation  on  the  Commission  |  taxation  problems  that  would  remain 

hours  was  far  from  representing  labor’s  ideal.  of  compulsory  payment  of  pilotage  in  the  well-lighted ,  •an,  .-ho  r«ard4«  by  Cbk.sc„; 

On  the  other  main  subject  of  debate  on  the  second  and  well-charted  channel  from  Montreal  to  the  sea,  a  as  fairly  well  off  himself,  has  JustiT^^’j  ^®  J^®  managenmnt  operating  in 

day,  the  desirability  of  unifying  tutd  co-ordinating  the  proposal  that  the  Minister  Is  understood  to  he  con- 

labor  laws  of  the  Dominion  and  the  various  provinces,  sidering  sympathetically.  The  higher  pilotage  rate  Is  (.g^ding  to  Chicago's  poor  rich  m^  ®^  early  date  by  the  ^  these  markets.  Would  a  Coinmls- 

there  was  less  divergence  of  opinion;  in  fact,  there  was  Just  another  of  the  many  aanall  items  in  transportation  only  the  proletarlst  and  bourgeoisie  Government  seems  to|6ion  nominated  by  six  or  more  Gov- 

practical  unanimity  upon  the  principle  Involved.  There  which  In  the  aggregate  swell  the  charges  to  the  ulti-  have  been  able  to  afford  vacations  1°'^'??^®  j  toows  how  j  erntnenta  be  drawn  from  men  so  ex-j 

...  .  .  thi4i  I  *®t'  '••he  United  Kingdom  Is  from  be-  perlenced  ?  Would  it  not  rather  be 

are  many  desired  reforms,  however,  upon  which  there  mate  consumer.  Armour  has  been  at  work  con  I  ®’^'®  ®'^®'’  ^®^^  manneil  by  representatives  of  each 

ts  genfral  agreement,  but  the  methods  and  practicability  -  tlnuously  since  1914;  Louis  and  Ed- 1  ^  compact  entity  capable  of  rou-  unit  of  whom  few  ,lf  any,  would  have 

of  carrying  them  out  are  not  so  easy  to  determine.  nnmrv  tut  •nTTliTPTT  ward  Swift  since  1913:  Edward'  “®  pei-sonal  kno-wledge  of  markets  and 

Some  of  the  obstacles  In  this  particular  case  were  44  4  u  4.  Modus' Edward  “cudahy  and  "’T^m”  I  v  * '^^*4.’^  “underwriting 


practical  unanimity  upon  the  principle  Involved.  There  which  In  the  aggregate  swell  the  charges  to  the  ulti-  have  been  able  to  afford  vacations  1°'^'??^® j  toows  how  j  erntnenta  be  drawn  from  men  so  ex-j 

4  thifi  I the  United  Kingaom  Is  from  he-  perlenced  ?  Would  It  not  rather  be 

are  many  desired  reforms,  however,  upon  which  there  mate  consumer.  Armour  has  been  at  work  con  I  ®’^'®  ®'^®'’  ^®^^  manneil  by  representatives  of  each 

ts  genfral  agreement,  but  the  methods  and  practicability  -  tlnuously  since  1914;  Louis  and  Ed- 1  ^  compact  entity  capable  of  rou-  unit  of  whom  few  ,lf  any,  would  have 

of  carrying  them  out  are  not  so  easy  to  determine.  nnmrv  tut  •nTrHTPTT  ward  Swift  since  ’l913-  Edward'  “®  ®dmlnistratJoii.  pei-sonal  kno-wledge  of  markets  and 

Some  of  the  obstacles  In  this  particular  case  were  .  B^AIN  THE  DECREPIT.  Morri.s  Edward  CudahV  and  ’W  v  “underwriting 

nuh/it.  c.,n4n44i4i  ..n  My  T»  au.  rtr  At  1  Britain  has  taken  over  the  provisioning  of  Poland,  iviison  of  the  "Bi*  Five’’  nrettv  ^*^^®  under  the  scheme  each  charges,  brokerage,  and  other  ex-i 

emnlo’^r  who  srorL  a'  n^t  Ihen  flaanclers  are  preparing  to  lend  £  18,000,000  to  1  much  ditto.  *  Nor  are  the  bl^  pPekirs  ^•*'<1  “P®y  to  tb®  Co™,  penses.  which  the  Australian  propos 

employer,  who  scored  a  neat  point  when  he  ®*hed  i  _  .  .  ii...  Haiontinn  in  T.nndon  to  excentlnns  to  the  rule  Herrv  xr  uiission  a  fixed  annuity  equal  to  the  a  is  aim  at  reducing  to  a  minimum? 

whether  "labor  laws"  were  to  constitute  an  exception  .  ..  .  “  *  .  fmm  thi^ir  '  M'errtek  president  of  the  Ch^go  I  amount  payable  by  the  Gov-  our  fellow  clUzens  oversea  will  pro¬ 
to  the  generally  recognized  objectionableness  of  "class  I  urge  that  the  Bridsh  force  be  not  withdrawn ^o^  ^  ?St’lon  of“l?Sm2ce  and  o^  'I-  I  our  ecepneism  of  the  , 

lesislatlon.”  i  country,  leaving  them  to  the  mercy  of  the  Bolshevikl. '  lakes  Trust  has  been  "hard'  ®^  interest  on  war  w6hts, ,  probability  that  "the  combined  re- 

jegiBiati  n.  I  pg^j^in  Armenia  to  protect  the  at  it"  seven  vears  without  a  nanse;  I  1*’?  expenses  of  paying  that  interest ;  j  jources  of  Great  Britain  and  the 

-  ‘  helpless  imui  America  decides  whether  or  not  she  will  H.  M.  Byllesby.  five  years;  Samuel  j  regarded  by  m- 

A  KADVAww  TffAi>  k  Tx'icT^i?u  HI?  ft  t  >  wm  aj  «  .  ,  ,  Tnfliiii  tViT^A  NyAfiTH*  I'M  Ar^is  r6u€iDptioii  of  <i6bt.  Though j  v6S‘tors  3i  bcttcF  s©cunly  th&Q  thit; 

NEITHER  1  BORROWBB  NOR  A  LENDER  BE."  accept  a  mandate.  For  a  nation  paralyzed  by  war  and  i“uii  7®®” .  Reifionai-^ ,  ^  ^^g,  g^  ^g 

can  be  offered  by  any  one '  I 

One  of  the  many  lessons  that  Canada  learned  I ‘®^®r  troubles,  the  good  old  Mother  Country  Is  still  years,  and  so  on.  Ww  vacations  ®^®7S®s  for  the  cur- ,  ooveniment.’’  'U’e  accept  readilv 

fl.ro«h  h.r  wnlcwtl...  44.  U..  ,o,ld  y.r,  .nd  on.  1»lM  to  'm.Si?  SS  -  VnS'flU  «' oVir”%‘  "'“S'toS.  £  I 

Of  the  few  compensations  for  the  sacrifices  she  made,  desUng  up  the  war  mesis.  preceding  Budget  put  the  war  debt ;  minions  a  share  in  the  borrowing  i 

Is  her  ability  to  stand  on  her  own  financial  feet.  Prom  I  ^ee  ^  ^  •  .charge  tor  1918-19  at  £295,850,000, i power  of  Great  Britain.’’  If  in  prac-  j 

the  days  when  she  rose  from  the  status  of  a  crown  STILL  RETISINO  UFffARD  TYATCHTVG  'IFPSTERN  DEVELOP. '  nni^  made  were  j  tlce  It  had  ^t  result  we  at  home  , 

.ne  K.dr.n  .w-4y.  I  BTlliL  BETiDuxw  LmAJUJ.  1  UA11.J10U  ucvBLur. .  only  £246,326.600.  The  estimate  forineed  not  grudge  it.  tor  the  moral  and  I 

colony  and  began  to  administer  her  own  affairs.  Can- 1  .  MEJfTS.  ihe  current  year  is  £330,200,000  and  i  material  reinforcements  drawn  from  : 

ada  had  been  a  borrowing  nation.  When  money  was  The  Board  of  Commerce  hating  fixed  the  maximum  All  the  leading  banks  are  this  there  is  more  prospect  that  it  will  he  1  the  Oversea  Dominions  during  the  ! 
needed  for  Government  uses,  her  Ministers  turned  quite  I  wholesale  price  of  sngar  at  eleven  cents,  the  'Vancouver  !  year  paying  particular  attention  to,  exceeded  than  otherw-ise.  Nearly  | 'war  should  be  acknow-ledged  and  re-  i 
as  a  matter  of  course  to  the  British  market,  with  no  wholesalers  Increased  their  quotations  to  that  figure. '  th®  developments  that  mSy  have  1  £  1, 200,000, OM  of  our  war  debt  is  j  quited  at  every  opportunity.  Should 

»  4  »  T-hiR  a,./..ii««cpnce  with  th«  Honrrt'.  oritpr  tciii  ‘  ®®®®’'f®'l  Western  Canada  since  made  up  of  Treasury  bills  and  Ways!  the  Dominions  represent  that  the 

thought  that  that  seemingly  inexhaustible  fount  of  This  ready  acquiescence  with  the  ^rds  order  will  ,  beginning  of  the  war  period,  and  Means  advances,  liabilities  not  at  consolidation  of  the  Empire’s  war 

riches  could  ever  fail.  'When  capital  was  needed  tor .  doubtless  be  appreciated  by  the  Pacific  coast  con-  owing  to  war  conditions,  the  man-  all  suitable  to  be  handed  over  to  a  debts  on  the  lines  suggestel  by  the 
large  private  enterprises  or  the  development  of  newlsumers.  i  ag?mcnts  have  necessarily  been  tied  Commission,  whose  operations  must  Commonwealth  would  be  of  senti- 

regions  or  new  industries,  it  was  again  the  British  in-  i  . —  i  down  closely  to  their  work,  but  this  j  be  governed  by  rules  applicable  only ;  menial  satisfaction  and  practical 

.,.=♦4.,.  nmoR  obb*  I  of.,-  oo  4-  -  J..  '  t-’Acifc  u.u  i’esr  Hiost  of  thc  largcc  Instltutlons '  to  debts  Oi  a  more  or  less  funded  utuitv  to  them,  we  should  find  in:L 

vestor  who  was  appealed  to  first  Later,  as  Canada  s  ,  COSTS  HIM  NOTHING.  i  planned  to  have  some  of  their  |  character,  with  definite  due  /dates  for  that  a  new  reason  for  hastening  the  ; 

possibilities  attracted  the  attention  of  the  shrewd/  Mayor  Church  of  Toronto  declared  himself  in  favor  i  leading  officials  and  directors  visit / interest  payments  and  maturity  of  ravelling  together  of  the  loose  ends  ' 


government  officials  and 
leaders  decree  It  otherwise. 


STILL  REVISING  UPTfARD. 


COSTS  HIM  NOTHING. 


ag?mcnts  have  necessarily  been  tied  Commission,  whose  operations  must  |  commonwealth  would  be  of  senti- 
down  closely  to  their  work,  but  this  be  governed  by  rules  applicable  only ;  menial  satisfaction  and  practical 
year  most  of  the  larger  institutions '  to  debts  of  a  more  or  less  funded  I  utility  to  them,  we  should  find  inj, 
have  planned  to  have  some  of  their  |  character,  with  definite  due  /dates  for  I  that  a  new  reason  for  hastening  the 


“  . .  4  My  aspiration  It .  . 
that  the  final  war  finqnriiit 
effort  of  this  country  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

— Sir  Henry  Drayton. 


INVESTMENT  BANKER 

160  St.  James  Street,  Montreal 

(ErtablWwd  la  IMl) 


Butineia  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

Incorporated  by  Act  of  the 
Parliament  of  Canada) 
BANK  NOTES 

MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  -CEBTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works* 
OTTAWA. 

Fireproof  Buildings 
Branches  * 

Toronto.  Winnipeg. 

MONTREAL 

Bank  of  Ottawa  Bnlldlng. 


We  Own  and  Offer 

Municipal 
S  ScliDol 

Bonds 

CREDIT  CANADA 

LIMITER 

Dominion  Express  Building 
Montreal 


Are  Ton  Ready  For 
'Canada’s 
Final  Victory 
Loan  7 

Continued  prosperity  do- 
pen4ls  up'->n  the  suoreas 
ot  this  final  Victory 
Loaji.  Take  your  part 
In  helping  reconstruc- 
tfon. 

Perhaps  before  you 
buy.  you  wish  to  ar¬ 
range  a  sale  pf  your 
present  holdings  or  se. 
cure  quotations  on  list, 
ed  or  unlvsted  securities. 

Our  organization,  com¬ 
plete  and  efficient  in 
every  respect,  will  give 
you  prompt  and  cour¬ 
teous  attention.  We 
specialize  in  unlisted 
S-ecuritiea  and  act  sole¬ 
ly  on  a  conunlaslOB 
baala. 

We  will  arrange  pur- 
cha/se  and  delivery  of 
Victory  Bonds  without 
charge. 

RAlfOUR.'WHITE 
.  &CaME\NY  . 

INVESTMENT  SECURITIES 

'^136  SIJAMES  ST,M0NT11EAL'' 

TELEPHONE  MAIN  I5IS-I5I7 


We  have  some  long 
term  bonds— yield¬ 
ing  over  6%  — 
which  offer  a  real 
opportunity  for 
permanent  invest¬ 
ment. 

Write  for  our  lat¬ 
est  Brnid  LisL 

F.  H.  DEACON  &  CO. 

Members  Torosta  Stack  Esckasl* 
INVESTMENTS 

97  BAY  STREET,  TORONTO 


Mayor  Church  of  Toronto  declarfd  himself  in  favor  i  leading  officials  and  directors  visit  interest  payments  and  maturity  of  j  ravelling  together  of  the  loose  ends  The  Financial  Tims;,  i.s  pnniea  and 


moneyed  men  of  the  United  States,  their  capital'too  of  a  $2,009  gratuity  for  soldiers.  Mayor  Church  is  in !  the  entire  Western  field,  with  a  principal.  Again,  the  Imperial  Gov-  of  our  own  wai  debt,  so  that  obsta- 
began  to  come  In,  the  warmth  of  the  welcome  extended  favor  of  anything  that  will  make  votes  for  him  at  the  e'®®®’!'  fn  touch  ernment  ct>uld  not  state  -a-hat  is  the  cles  to  the  early  realization  of  the 

♦4. 44  44.,„r.-r»d  «ac4i.,  K.,  ,  f.o.  4V..4  4K4,  T..™4-.™  .  -T^Tu  “ _ _  .vv  vu  pfogress  tfac  various  cen-  “yearly  amount  pav-able  for  sinking  Australian  project  might  be  remov-i 


to  it  being  tempered  partly  by  a  fear  that  the  Dominion  expense  pf  other  people. 


I  with  the  progress  tt 
itres  may  be  making. 


Ifund  or  other  means  of  redemption,  jed. 


published  at  S33  Craig  Street  West, 
Montreal  by  The  Montreal  Financial 
Times  Publishing  Company.  Limit¬ 
ed.  Montreal.  Business  Manager, 
David  Burnsida 
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National  Tnist  Company 


n 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Capital  Paid-up' 
Reaerve  •  • 


Sl,300,000 

81,600,000 


EXECUTOR  and  TRUSTEE 

MoDtfeal  Directors: 

H.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Stre^ 

JOHN  McDonald,  Maoaaer, 


PREPARE  to  BUY 
ASSIST  f^SELLING 

1 910  Victory  Bonds 

October  27th  — -  Nevombar  16th 

The  Crown  Trust  Company 

"A  Trust  Company  for  tho  Public's  Service.’’ 

145  ST.  JAMES  ST.  ;;  ::  ;;  MONTREAL 


J.  J.  Whalen  was  a  visitor  to  war  Mr.  Morrorw  devoted  the  greater  Paris  to  Interview  Minister  of  Trans- 

Montreal  this  week,  after  an  ex-  part  of  his  time  to  mrious  organlza-  portation  and  complete  arrange- 

tendfd  trip  to  the  plants  of  the  tions  whose  object  was  the  promo-  ments  for  the  Exhibition  Train  of 

Whalen  Pulp  A  Paper  Co.  on  the  tion  of  the  cause  of  the  Allies,  the  French  goods  which  is  to  travel 

Pacific  coast.  most  important  of  which  was  that  cf  through  Canada  at  a  later  date. 

Mr.  Whalen  has  been  spending  director  in  charge  of  Aeroplanes,  — — — _ 

I  some  time  at  the  different  plants  of  Limited,  the  Imperial  concern  en-  - 

the  company  with  Sir  George  Bury,  gaged  in  the  manufacture  cf  aero- 

'  who  recently  assumed  the  presidency  planes  tor  the  British  and  American 

I  of ythe  company.  .  Governments.  Before  taking  charge 

I  -  X,  particular  industry  ho  was 

I  rAHhough  the  first  few  years  of  “•’ector  of  Aviation,  in  which  office 
his  life  after  leaving  scho^  in  his  Pnnctpal  duties  re  the  pur- 
'  native  tillage  of  MlUbrook  Ont  chas.ng  of  supplies  and  the  super- 
were  de-oted  to  in  the  construction  of  the 

!  office  cf  a  manufSlSng  colcern  in  at  ^rden.  Armour 

Toronto,  George  a  Morrow  \'ice-  HPights.  and  I.-easrae, 

’  president  of  the'  Centriri^an  and  ^«11  in  middle  life. 

Savings  Company,  had  earlv  in  vouth  celebrated  Ins  forty- 

decided  that  bis  future  career  should  birthday, 

follow  the  field  of  finance,  and  not 


in  that  of  industry.  nis  opportun¬ 
ity  came  when  he  was  offered  a 
pcsiticn  with  the  Central  Loan  and 
!  Savings  Company  a«  ledger-keeper. 
Before  long  he  found  b'mscdf  in  the 
telller  s  cage.  From  that  on  his  ad¬ 
vancement  was  rapid,  he  in  turn  be- 
cominc  a.ssistant  secretary,  secre¬ 
tary,  assistant  manager,  and  finally 
vice-president. 

But  his  connection  with  financial 
institutions  has  by  no  means  been 
I  confined  to  the  Central  Ixian  and 
I  Savings  Company.  About  two  years 
i  ago  he  became  president  of  the  Ini- 
I  perial  Life  Assurance  Company,  and 
‘  is  also  a  vice-president  of  the  Do- 1 
I  nvinion  Securities  Corporation,  a  di- 
I  rector  of  the  Imperial  Guarantee  and 
j  Accident  Company,  and  occupies  a 
similar  position  on  the  boards  of  the 
Toronto  Electric  Icght  Company,  the  I 
I  Western  Assurance  Company,  the 


Charles  R.  Hosmer  has  returned 
to  his  office,  in  the  C.P.R.  Telegraph 


Selected 

Investments 

TO  YIELD  THE  ATTRACTIVE 
INCO.ME  OF 

'  .7% 

WITH  PB09PBCTS  OP  APPBECIA'nOX 

PAKTICVLAKS  Off  REQUEST 

CAMPBELL, THOMPSON  &  CO. 

Canada  Life  Building,  TOBOXTO. 


Canadian 

Government 

& 

Municipal 

Bonds 

McDonagli  Somers  &  Co. 

Dominion  Bank  Building 
Toronto,  Canada 


Sutro  Bros. 
&  Co. 

BAN  KERB 

Uembers  b'ew  Tork  Btoek 
Exchange 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

T,I.M.ta!|{|J 


WE  BUY  BONDS 

AS  WEL.  AS  SELL  THEM 

Hiw  R.  Wood  Co..  BoniDtaim.  Montriaj. 


Credit  Canadien 


(Incorporated) 


Save  for  the 

Victory 

Loan 


1919 


99  ST.  JAMES  STREET, 
MONTREAL 


Stobie,Forlong&Co. 

Memben  Toronto  Stock  Escbinga 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

3*  at.  James  gt..  South,  Hamilton 


W.  F.  Morgan  -Dean  Gm.  a.  Harrb 

Investments 

FIRST  MORTGAGE 

INDl  STBIAI.  BOND.S 
Maturing  1920  M  1034 

lacared  by  a«Mti  m  times  the  I9t»l  btii'l 
iaH.btcdness  N’m  Mrnings  for  19IS  eouil 
to  siat  umu  the  bond  latcrest. 

TO  TIEl-D 

•  /  O 

Morgan-Dean,  Harris  &  Co. 

Investment  Bankers 
BA.VK  OF  HAMILTON  BI'ILDING. 
HAMILTON,  ONT. 


I  Canadian  Marconi 
Stock 

WANTS D 

j  QL-OTC  LOWEST  PUCE 

H.  R.  BRERETON  &  CO. 

I'nllsted  Securities 

206  Dominion  Bank  Bldg* 

TORONTO 

j  j;=i'ih=j _ _ 

STOCKS,  BONDS,  GOAIN 

Orders  executed  en  all  Markets 

ROSS  &  CO. 

I  86  Notre  Dime  St.  W. 

Phopeg  Main  7167,  Main  2509 

THE  NEW  CHALLENGE. 

^  The  goal  is  not  yet  reached. 

Canada’s  pre.sent  VICTORY  LO.\X 
j  must  be  a  successful  effort. 

I  It  Is  a  mutual  obligation  that 
it  should  be  so. 

W.  F.  MAHOX  &  CO., 

I 

'  Investment  Bankers. 

HALIFAX,  N.S. 


J.  M.  DENT  &  SONS 

LIMITED. 

25-27  Melinda  Street 

TORONTO 

Is  Prohibition  in  the 
Public  Interest  ? 

BEFORE  THE  BAR 

By  J.  A.  Stevenson 
(A  Canadian  Writer  of 
Great  Ability) 

This  Book  contains  an 
up-to-date  independent 
and  impartial  review  of 
the  liquor  problem  in 
Canada.  It  teems  with 
fact,  figures,  argument 
and  ideas ;  it  is  construc¬ 
tive  as  well  as  critical  and 
will  help  its  readers  to 
reach  a  decision  on  the 
prohibition  question. 

$lJo  CLOTH  $1.35 


THEBANKERS  ^ 
.s:  TKWST  OCMBW 


Authorized 

Capital: 

$1,000,000 


EXECOTtmS-TKDSTEES 


K.  W.  BLACKWELL,  /Vaddml. 
JAMES  ELMSLY.Afandfcr. 


D.  C  MACAROW,  Vla^PrtditM. 
J.  M.  KILBOURN, 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  busineaa. 

SAFETY  DEPOSIT  BOXES 

OfBeaat  MERCHANTS  BANK  BLOO,  (St  Peter  ik  EntfuM,, 


TAPT.  J.  GEO.  GABNEATJ. 

The  Molson's  Bank  has  opened  a 
new  branch  at  the  corner  of  Mount 
Royal  Avenue  and  St.  Denis  Boule¬ 
vard,  under  the  management  of 
Capt.  J.  Geo.  Garneau,  who  has  re¬ 
cently  returned  from  the  front. 
Captain  Garneau  before  going  over¬ 
seas  was  Manager  of  the  Molson’s 
Bank  at  Cote  des  Neiges.  and  now 
opens  up  the  branch  for  them  In 
the  active  centre  of  the  French 
Canadian  portion  of  the  city. 

Captain  Garneau  enUsfed  In  191B, 
and  joined  the  Royal  Flying  Corps. 

,  on  his  arrival  in  England  early  In 

riiAntre  u  unvuTH  1916.  He  w.as  invalided  out  of  the 

CHARLE.S  R,  HOhllER.  ^ 

Building,  from  St.  Andrews-By-The-  Infantry.  He  was  wounded  in 

Sea,  where  he  spent  the  latter  part  France  serving  with  the  22nd.  Bat- 

of  the  summer  subsequent  to  an  ill-  talion  on  August  14.  1918. 

ness,,  which  necessitated  a  prolong-  _ _ 

ed  stay  at  the  Royal  Victoria  Hospl- 

tal  in  Montreal  Lome  Cl.  Webster  has  Joined  the 

Mr.  Hosmer  is  now  enjoying  directorate  of  Montreal  Tramway*, 
much  better  health  and  had  a  atren-  Limited.  Mr.  Webster  has  already 
uous  week  of  it  receiving  the  con-  attended  his  first  meeting  of  the 
gratulat.'ons  of  his  host  of  friends  on  Board  of  Directors,  which  was  held, 
hts  recovery.  In  this  conneotlon  an  since  the  date  of  his  appointment, 
interesting  sketch  of  Mr.  Hosmer  ^"d  received  a  welcome  on  behalf  of 
will  be  found  on  page  6  of  this  issue  the  other  members  of  the  Board,  by, 
i  of  The  Financial  Times.  E,  A.  Robert,  President  of  the 

I  .  _  Company. 

I  Mr.  Web.ster  is  well  known  ns  one 

I  Hon.  Senator  C.  P.  Beaublen  has  of  the  leaMers  in  Canadian  business 
left  for  New  "V'ork  from  whence  he  and  financial  circles.  In  addition  to 
j  will  sail  tomorrow  on  the  steamship  being  a-ssociated  with  many  of  the 
f  rnocc  *  'uAVDAtr  La  France.  He  will  go  to  Geneva  leading  corporations  of  the  country 

GhUKGfc  A.  jaUKKun.  I  represent  the  Canadian  Parlia-  he  is  also  President  of  the  Quebec 

British  American  Assursnee  Com- 1  ment  at  the  International  Parlia-  Railway,  Light  and  Power  Company, 

pany,  and  the  Mississippi  River  mentary  Union  which  is  holding  a  a  Dirdctor  cf  the  Merchants  Bank, 

Power  Company.  congress  shortly  In  that  city.  and  a  Director  of  the  Nova  Scotia 

Durinc  the  last  three  vears  of  the'  On  his  way  back  he  will  stop  in  Steel  and  Coal  Company.  ! 


Is  Your  Business 
Outgrowing  Y  our  Banking 
Accommodations  ? 

MUTE  prosperous  business  soterpzlses  desire  siddlliMtercaiitMl 
tor  one  or  more  of  the  tolloirlnn  purposes  i 

L  To  Increase  plant  capacity  and  finance  s  mpldly 
growlngr  business. 

2.  To  retire  bonds  or  etber  indebtedness. 

8.  To  scQulre  additional  properties,  eto, 

TThlle  large  hnslness  enterprises  are  able  to  secure  capital 
without  dlfficnlty,  the  mannfoctnrer  who  needs  less  than  $500,« 
000  nsnolly  faces  one  of  the  two  following  oltemotlTest 
(A)  Relinquishing  stock  control  or  (B)  Faying  exorbitant  com* 
missions. 

Both  of  these  oondlttons  ore  avoided  by  onr  plan  of  nndennlttnc 
on  Industrial  Bond  or  Stqck  Issue. 

We  underwrite  securities  of  Canadian  Industrial  Corporations 
whicb  meet  our  requirements  as  to  Earnings  and  Management, 
and  market  them  quickly  and  economically. 

Full  information  upon  request. 


GEORGE  A.  MORROW. 


Power  Company. 

During  the  la^t  three  years  of  the ' 


land  a  Director  of  the  Nova  Scotia; 
Steel  and  Goal  Company.  ! 


ALBERTA  WILL  FLOAT 
LARGE  LMN  IN  EAST 

(Continned  from  Page  1.) 


^^^OFFE ^^MORE  RUPEES  lANOTHER  RAILWAY 

The  Bank  of  Montreal  announces  pflD  fpnVFRNiyiFNT  I  Company  for  the  fisc 
that  its  New  York  Agency,  acting  on  I  Wll  MU  W  LlllsIfllBli  I  The  Cigar  Storei 

behalf  of  the  Indian  Goverament,  _  (  "The  Retail  Stor( 

has  opened  tendors  for  a  further  McArthur  Railways  in  Northern  I  i^red  as  follows 


Another  feature  too.  Is  that  the  4,000,000  rupees  in  telegraphic  trans-.  .  a--,..  Regular  Stores .  47 

parent  company  has  gone  into  the  fers  on  Calcutta  Tenders  were  re-  W ‘n  Sub  Stores .  106 

ans  tha  Tvr/,TiTiri«i  celved  for  a  total  of  6,285,000  rupees  ‘  once — Bui  They  be  Allowed  -  .  . 

irrigation  projects  and  the  provincial  ^2518.  I  to  CoUapsel  Total  .  153 

^OVCmiD^Ht  IB  Quite  to  Tliiik  mflkAQ  thA  ffYiiPth  !  .^  a  * 

assume  this  cfbllgatlon  ii  entire  con-  that  the  Bank  of  .Montreal  has  m.ide  Correspondent.)  being  an  Increase  of  29  over  tihe  previous  .mnuTitAH  9«:s 

trol  of  the  water  resources  Is  trans-  on  behalf  of  the  Indian  Govern-  Calgary,  Alfa.-Whether  the  Me  “The  gross  sales  of  merchandise  for  the  period  amount^  to  $U58.. 
mltted  to  IL  There  the  matter  rests  ment  during  the  past  month.  .  The  Arthur  railways  in  Northern  AlberU  844.69,  as  compar.^  ^th  $l,o56.493.-.-,  in  ihe  previous  fiscal  year,  being 
at  present  but  In  Southern  Alberta,  first  one  was  for  3,0o0,000  rupee.s  hands  of  the  an  increase  of  ^^^2,361.37,  equal  to  25  The 

farmers  are  meeting  daily  to  pre-  and  the  last  three  for  a  total  of  Dominion  government  is  a  question  resulted  in  a  loss  of  864.,.80.  as  compared  with  a  net  profit  of  149,286.11  in 
pare  petitions  to  be  submitted  to  4,000,000  rupees  each.  The  prices  i  ihat  is  very  live  in  the  public  mind,  j  the  previoais  year.  The  loss  is  entirely  due  to  the  Incr^sed  cost  of  mar- 


\J  IWVESTMEIMT  BANKERS.  V/ 

Members  Toronto  Stock  Exchange. 

TORONTO  GENERAL  TRUSTS  BUILDING,  TORONTO. 

UNITED  CIGAR  STORES,  LIMITED 

lnoorporas«*fl  IHIB 

Report  for  the  year  ending  June  30th,  1919 

DIRECTORS. 

W.  B.  REID,  President. 

L.  W.  FRASER,  Vice-Presldemt 
E.  M.  FRASER,  Secretary -Treasurer. 

H.  STUART  WATTS.  A.  G.  DAWSON.  S.  A.  TATIOR. 

TO  THE  SHAREHOLDERS, 

UNITED  CIGAR  STORES,  LIMITED. 

Incorporated  1915. 

Herewith  your  Directors  beg  to  pre.sent  the  annual  report  oj  jwir 
Company  for  the  fiscal  year  ended  June  30th,  1919. 

The  Cigar  Stores  Operating  Company  reports  as  follows  : — 

“The  Retail  Stores  operated  by  the  Company  at  April  30th,  1919,  nuxn* 


celved  for  a  total  of  6,285,000  rupees  I 
irrigation  projects  and  the  provincial  average  rate  of  .42518.  I 


Regular  Stores . . .  47 

Sub  Stores .  106 


government 


quite  willing 


makes  the  fourth  offeriiLg 


assume  this  obligation  il  entire  con-  that  the  Bank  of  Montreal  has  m.ide 
trol  of  the  water  resources  Is  trans-  on  behalf  of  the  Indian  Govern- 


Total  .  153 

being  an  Increase  of  29  over  the  previous  year. 

“The  gross  sales  of  merchandise  for  the  period  amounted  to  $1,958,- 


pare  petitions  to  be  submitted  to  4,000,000  rupees  each.  The  prices  '•'*  very  live  in  the 
the  governments;  deputations  are  obtained  have  varied  from  .4198  to  These  lines  are  in 
going  to  Edmonton  and  others  will  .43.  *  physically  and  linancii 


go  to  Ottawa,  and  it  is  believed  that  | 
in  due  course  an  arrangement  will 
be  reached  between  the  two  govern¬ 
ments  that  will  permit  a  start  on 
irrigation  schemes  that  w-111  provide 
Irrigation  for  hundreds  of  thou- 


BRITISH  SECURITIES. 


These  lines  are  in  bad  shape  I  chandlse,  and  our  inability  to  obtain  higher  prices.  The  cost  of  mer- 
physically  and  financially  and  the  chandlse  sold  was  higher  during  the  period  under  review  as  com- 

Alberta  government  can  not  do  more  pared  with  the  previous  year.’* 

to  help  them  than  it  has  already  Your  directors  regret  to  have  to  report  another  year  of  unprofitable 
done.  If  they  pass  into  federal  con-  buaineas  in  spite  of  the  continued  expansion  of  our  operations.  The 
trol,  they  will  go  at  bargain  prices  adverse  coniiiiona  reported  in  our  last  Annual  Report  have  not  bSen  mitl- 
fnr  it  i.';  reported  from  Edmonton  gated  during  the  year  under  review,  but  have,  on  the  -ontTary,  been  accea. 
that  evert  one,  is  trying  to  get  from  !  tuated.  Cost  of  labor,  rentals  and  faxes  have  steadily  increased  in 


irrigation  schemes  that  w-111  provide  Brltlkh  securities  held  abroad  can  ,  for  it  j.s  reported  from  Edmonton  gated  during  the  year  under  review,  but  have,  on  the  "ontTary,  been  accea- 
Irrigation  for  hundreds  of  thou-  British  Stock  that  evert  one,  is  trying  to  get  from  j  tuated.  Cost  of  labor,  rentals  and  faxes  have  steadily  increased  in 

sands  of  acres.  This  insurance  provided  they  have  not  Uinrler  and  that  everyone  will  be  Canada  since  the  Armistice  was  signed,  .^nd  these  are  not  only  reflected 

against  drought  will  mean  that  Al-  enemy  ottmership  since  the  patipfled  if  the  burden  can  be  shifted  In  our  own  increased  operating  expense,  but  also  in  the  cost  of  merchta- 

-T - -  oKi..  - ^  outbreak  of  the  war.  1  ,r,  nttawa.  There  nr, 


berta  will  always  be  able  to  pro¬ 
duce  a  profitable  crop. 

Calgary’s  Gas  Situation. 


■"'a-r.  to  Ottawa.  There  Is  no  gainsaying  dlse. 

The  effect  of  this  Treasury  decl- 1  the  need  of  the  railways  in  the  'These  coniditimiB  have  afiplled  throughout  the  year  to  all  our  aiubii- 


&‘on,  says  the  American  Chamber  of 
Commerce  in  London,  is  to  give  de- 


.\orth  and  equally  fliere  is  no  gain- |  diary  companies, 
s.aymg  their  scandalou.s  condition.  I  If  will  be  eei 


1  Calgary  s  Gas  Situation.  i.ommerce  in  ivonoou,  is  to  give  oe- 1  p.nymg  their  scandalou.s  condition.  If  will  be  seen  from  the  above  quotation  that  our  business  has  been 

_  ,  ,  4.  .  4  ^  r  u  to  Americans  yppy  .ire  not  fulfilling  their  func- ;  developed  during  the  year.  This  development  has  resulted  in  greatly  in- 

algarys  gas  station  is  pre-  wishing  to  invest  In  Brittish  securi-  fmns  and  their  sponsors  have  no;  creased  sales,  and,  as  a  p»-llcy  of  steady  expansion  is  being  foUo^-ed  by 

‘'*P^p®ses  the  funds  with  which  to  make  them '  your  Directors,  it  is  to  be  hoped  that  an  adjustment  of  selling  price  la 
h  1  T'  ^  Either  they  mu.st  deterlo- 1  proportion  to  Increased  cost  may  be  effected,  which  will  result  la  our 

has  deri^ed  Its  supply  is  becoming  1  en  of  it  in  the  United  btates.  rate  into  total  collanso  nhvclr>Mvl  tm-  onr  ctiamholHera  the  larerer  TinnHta  iv-htel,  niir  inerAsastl 


exhausted  and  two  new  fields  that  Hi'berto  the  Amei  'can  jmrehasers  or  the  provincial  or  federal  govern- 1  ksinesii  Should 
are  being  explored  have  yet  to  he  of  British  securities  have  been  faced  ment  must  take  them  over.  If  they 


rate  into  total  collapse  physically  securing  for  our  sharcholWers  the  larger  profits  which  our  increased 
or  the,  provincial  or  federal  govern-  business  Should  earn. 

ment  must  take  them  over.  If  they  Respectfully  submitted. 

are  allowed  to  collapse,  a  valuable  TViTonto,  Augast  30th,  1919.  IV.  B.  RFID,  President. 

section  of  Canada  will  he  cut  off  BALANCE  SHEET  as  at  June  80,  1910 

from  access  to  markets— a  part  of  ASSETS. 


proven  valuable.  One  is  at  Ch  n  with  the  handicap  that  they  could  are  allowed  to  collapse,  a  valuable  TVyronto  August  SOth. 

Coulee  and  one  at  Monarch,  both  not  realize  these  securities  on  the  section  of  Canada  will  he  cut  off  ’ 

places  being  in  Southern  Alberta  British  Stock  Exchange  should  they  from  acce-i  "rmaTkets-a  part  of 
and  closer  to  Calgary  than  the  desire  to  do  so.  Now,  however,  the  pmadi  which  this  vear  ta  roi.i.r.il 

original  field  which  is  180  miles  restrictions  have  been  entirely  re-  «  marvelous  crop  of  wheat  and  oat!  i 

disUnL  If  the  wells  in  the  fresh  moved.  v,„.,  vortbern  Alhartn  la  Ha.  i  VletorF  l>oan  Bond 

fields  produce  gas,  all  will  be  well:  The  restrictions  have  also  been  re-  ..np^i  w-  o  creat  nHriitinn  ftfa '  Canada)  . 

if  not  then  Calgary  will  be  short  of  moved  by  the  British  Treasury  from  pmniif  's  cra'narv  but  it  mniit  United  Cigar  Store 

gas  during  the  prolonged  cold  the  export  of  caidtal.from  the  United  jraj^pm-tatioii  and  this  traiport-  Accounts  Receivab 

spells.  This  will  mean  a  reduced  Kingdom.  Remittam  e.s  ran  now  be  3,^^  must  he  divorced  entlrelv 
pressure  in  the  houses,  frozen  water  made  abroad  for  the  purpose  of  sub-  f^^m  matters  political  It  is  the 

pipes,  pneumonia  and  untold  suffer-  scribing  to  a  loan  or  issue  of  capita!  ^  V"  r.oc  rti^^^;  *  which  have  Investinents  at  Cos 

ing.  The  company  is  notifying  the  or  for  the  purpose  of  purchasing  se-  {jjg  jipArthur  lines  futile  Organization  Expel 

eitizens  that  It  Is  not  yet  in  position  curities  or  other  property.  Hitherto  ‘  ' _ _ * 

to  guarantee  ample  gas  for  the  win-  money  could  only  be  remitted  for  the  FOT4TO  PF.ST  MFYAFF 

ter.  but  it  expects  to  have  definite  purimse  of  buying  merchandise  or  Prederioton.  N.B -Th^  priAclpal 

and  adequate  knowledge  within  the  foreign  currency  to  be  held  ae  an  m-  notatn  trowine  cminH-r  nf  vw  eu  . 


victory  l>oan  Bonds  and  Interest  (held  by  Union  Bank  of 

Canada)  .  $  166.590.66 

United  Cigar  Stores,  Limited.  Ivoaji  Account  .  32.013. 64 

Accounts  Receivable  .  3,756.20 


Investments  at  Cost  to  Company  . 

Organization  Expenses  (less  amount  written  off) 


LIABILiriES. 


$  202,360.40 
3,267,874.43 
3.849.41 

$3,474,084.24 


next  fortnight.  If  coal  has  to  be 
used,  plenty  is  available  but  the  cost 


rd"tr";.b,rof  -Hcblng  from^t^e  her  of  tr^^eroe  in  T.nd^ 


Accounts  Payable  .  $ 


gas  system  to  that  which  enables  practically  all  Anglo-American  trade  I 

coal  to  be  used,  are  important  con-  currents  centre,  the  Treasury’s  re- I  -hii  *v,ic 


siderations  to  the  consumer. 

Coal  Crisis  Surmounted. 


moval  of  the  war-time  restrictions' 

on  financial  operations  and  the  ‘ 


Coal  Crisis  Surmounted.  pHme  Min’ster’e  announcement  that  rriiT’wbnJ’tr 

cent  “wnile  thf.  emp  or  1921  ■wrJl 

Alberta’s  coal  crisis  has  been,  sur-  riicr nntjniiprf  aftor  reduced  by  50  per  cent 

a  J  oteji  entirely  to  be  ajsronunuea  alter  '  * 


,  .  «  at  the  indcfinitenesB  Of  the  tae  Aioerta  inaust 

lars  in  wages  and  reduction  in  Uie  I  under  the  direction 


LOOKING  FOR  SECRETARY. 

The  Alberta  industrial  congress,  | 
ider  the  direction  of  which  an ; 


7%  Cumulative  Preference : 

Authorized  360,000  Shares  of 

16.00  each .  $1,899, ooo.no 

Issued  800,610  shares  .fully  i>aid .  $1,503,050.09 

Less  : 

Held  in  Trust  for  Purchase 
of  Capital  Stock  of  Subsi¬ 
diaries  held  by  Public, 

6,678  Shares  .  28,390.99 


output  of  coal  to  far  greater  value  jjot  revealed)  by  the  assembly  of  business  men  w-lll  prob- 


has  been  effectively  crushed.  Its 
leaders  have  not  yet  been  taken 
back  into  the  mines  and  until  they 
forswear  the  O.  B.  U.  and  realign 
themselves  with  the  United  Mine 


Prime  Mi’nister. 


HEATT  CARGO  OF  SILK. 


ably  be  held  In  1920  in  Alberta  and  ConundO  J 


11,474,660.00 


British  Columbia,  is  looking  for  a 
permanent  secretary.  M.  A.  Brown, 
mayor  of  Medicine  Hat  and  president 


themselves  with  the  Lnlted  Mine  ^  record  shipment  of  silk  was  '^*'9  congress,  is  at  present  In  the 
j  M  orkers  of  America,  th^  will  not  brought  across  tb^  Pacific  by  the  east  and  will  make  inquiries  there 

be  eligible  for  ^’Ork  m  District  18.  pniprees  liner  Empress  of  Asia,  For  a  suitable  maa 

^  The  operators  a  l  through  this 

recently  at  Van-  - - — —  1 

trouble,  have  simply  sat  back  with  couver.  The  car-o  included  10,800  MORE  SHIPPING  CONTRACTS.' 
folded  hands  and  watched  the  events  ^ales  of  raw  silk  v.ilued  at  $8,500.-  Vancouver.— J.  j.  Coughlan  Issues  Surplus  Account 

unroll.  It  has  been  a  quarrel  be-  2,053  cases  of  silk  goods  I’ienial  of  reports  the  effect  that: 

I  tween  the  government  and  the  One  .^-orth  over  $1,509  mOk.  At  the  pre-  tbe  Dominion  Government  6hipbuild-| 

Big  Union  and  the  victory  for  the  ggn^  market  price  a  bale  of  raw  ^*7^  programme  would  be  continued,  1 

government  has  been  absolute.  The  |  jg  estimated  to  be  worth  $800.  and  that  the  Coughlan  yards  here 
mines  are  now  producing  at  almost  i  ^  ten-thousand-bale  shipment  is  un-  would  be  among  those  to  secure  con- 


Autborlzed  and  Issusd:  400,000 

Share*  of  $5.00  fully  paid  $2.000, 099,  on 
Less  : 

Held  in  Trust  for  Purcbos* 
of  Capital  Stock  of  Subsi¬ 
diaries  held  by  Public, 

3,806  Shares  ....  . .  19.025.00 


19,025.00  $1,980,975.00  $3,455,638.00 


18,408.75 

13,474,084.24 


government  has  been  absolute.  The ;  gjjj^  jg  estimated  to  be  w'orth  $800.  and  that  the  Coughlan  yards  here  AUDITOR’S  CERTIFICATE 

mines  are  now  producing  at  almost  ^  ten-thousand-bale  shipment  is  un-  would  be  among  those  to  secure  con-  have  audited  the  Accounts  of  the  United  Cigar  St:<res,  Ltd.  (1915), 

a  normal  rate  and  the  rate  will  be-  usually  large,  sin'^e  Empress  liners  tracts  for  further  steel  freighters.  He  tor  the  year  ended  June  30.  1919,  and  hereby  certlf>’  that  the  above  Balance 

come  quite  normal  just  so  soon  as  jj^ye  seldom,  if  ever,  carried  more  adds  that  it  is  almost  certain  that  no  Sheet  is  in  accordance  with  the  Books  of  the  Company,  and  subject  to  the 

enough  qualified  miners  are  avail-  than  5,000  bales.  further  government  contracts  can  be  remark  that  the  book  value  of  the  Investments  as  shown  above  exceeds 

able.  So  there  is  no  danger  of  a  - - - - -  expected.  the  par  value  by  $1,329,659.43,  in  our  icplnion  correctly  represents  the 

coal  famine  locally  although  Sas-  Shredded  Wheat  Company  has  de-  - —  I  financial  pcsition  of  tie  Company  at  June  30.  1919.  All  our  requiremsota 

kaichewan  and  Manitoba  may  suf-  clared  a  dividin'!  2  per  cent  on  YANCOTTER  I.SLAND  COLLIERIES,  as  Auditors  have  been  complied  with, 

if  the  transportation  facilities  common  and  I'i  pff  cent,  on  pre-  Vancouver. — -Output  of  coal  by  the'  ^LARWICK  MITCRfi  f  pfat  *  m 

are  not  equal  to  the  emergencies  of  fer™  pavlbk  October,  to  sharl  Vancouver  Island  collieries  for  July  MARMICK.  MITCHEI^  TOAT  A 

Ute  extremely  cold  spells.  Holders  of  Stpl^mber  20.  totalled  129,523  tona  Tojeato,  Uiaiteda,  Augnet  20.  1918*  vnanerea  Acoountoiita 


1  the  extremely  cold  spells. 


THE  FDTAXCIAL  TIMES.  MONTREAL,  SEPTEMBER 


'  HINTS  TO  INVESTORS 


EXECUTORS  AKD  TRUSTEES. 

ca»nal  rmiT  P«»«.  S1.000XM)0.  Reserve  Fund,  S1.00«.0<m 

capirai  r  t  BOARD  OF  DIRECTORS. 

eir  Vtncant  Meredith,  Bart.,  President. 

Hantly  K.  Drummond,  Vice-President 
iT^ie'h  A.  AIla.n  Hon.  Plr  Lomer  Gouln,  K.CJd.Q. 

C-  R-  Hosmer. 

Hon.‘  C  C.  BaUantyne.  M.P.  S’^**'**  3  Kelley. 

E  W  Beattr.  K.C.  William  McMaster. 

C  w’  I>ean.  Lt.-Col,  Herbert  Molson.  M.O. 

sir  Charles  Gordon.  G.B.E.  L«rd  Shauffhnessy.  K.C.V.O. 

eir  v-naric.  irv/ru  Frederick  Wllliams-Tayior. 

A.  E.  HOLT.  Manager. 

OFFICE  AND  SAFETY  DEPOSIT  VAULTS 
105  St  daaea  Street  ....  MoatreaL 
Branches  —  Calgary.  Edmonton,  Halifax,  Ottawa.  Quebec, 
Ot  John.  HB..  St  John’s  Nfld.,  Toronto,  Hamilton.  Vancouver,  Vic¬ 
toria,  Winnipeg. 


~  Announcement. 

Marcus  E.  Reich 

Trade  Commissioner  of  the  Czecho -Slovak  Republic 

Announces  the  opening 
of  the 

Czecho-Slovak  Commerce 
Bureau  of  Ganada 

At  128  Bleury  St.  Southam  Bldg.  MONTREAL 

PHONE  MAIN  7638 

This  Commerce  Bureau  will  provide  Manufacturers, 
Importers,  and  Exporters  with  all  information  regarding 
Needs,  Markets,  Credits,  Banking,  Shipping  Facilities, 
Agencies,  etc. 

CZECHO-SLOVAK  REPUBLIC 

Comprising  the  former  Bohemia,  Moravia,  Silesia. 

IMPORTS 

Agricultural  Implements,  Motor  Trucks,  Machinery  of 
every  description,  Belting,  Cotton  and  Cotton  Waste, 
Woollen  Goods,  Tires,  Mechanical  Rubber,  Rubber  Goods, 
Leather,  Boots  and  Shoes,  and  all  kinds  of  food  products, 
including  Canned  Goods, 

EXPORTS 

Glassware,  Beads,  Toys,  Musical  Instruments,  Small- 
wares,  Linen  Goods,  China,  Imitation  Jewelery,  Hats, 
etc. 

ALL  INQUIRIES  WILL  RECEIVE  PROMPT 
ATTENTION. 


The  Spanish  River  Pii^lp 
and  Paper  Mills, 


j  LiUie  of  wood.  MUlliMr.  Ob.erv«R  aro  t  .  los.  ] 

The^mpanv  wai  organlzod  In  to  understand  why  Union  Pacfflc,  -  ~-| 

i^e  Woods  likely  to  be  continued?  .g..  u-jer  a  Massachusetts  charter  which  Is  among  the  very  strongeet  j  .  T  a  *  n  m 

How  Is  the  company  doing  as  re-  of  20.000  of  the  U.S.  railroads,  should  be  sell- :  ANNUAL  REPORT  1Q1 

jgards  busme^^  _  .  .  Thia^ag  of  6  nc^umurive  prefer^  ing  at  a  price  where  the  yield  is  i  J 

,  lAke  of  the  Woods  common  stock  2  ggg  ggg  common  stock  of  no  more  than  moert,  od  the  other  stand-  •  ' 

I  ranks  among  the  beet  of  listed  in-  vii,,*'  td  aHrlition  to  Its  nuln  a<rd  railroad  stocks.  To  be  gure.  the  nnwMna 

dustrial  stocks,  with  a  line  dividend  naoer  subsidiaries  it  has  a  ron^  company,  just  after  It  dtstrnrated  Its  _  M*BCT0®8. 

record  behind  it  In  common  with  trolli^/*  interest  in  railway  port  Baltimore  &  Ohio  stock  to  stock- ;  QEOl  H.  MHAP,  Preefdeot. 

the  other  Canadian  milling  compan-  power  subsidarles  The  com-  holders,  paid  only  8  p.c.  regular,  but^  P.  B.  WIIfiOK,  Ylce-PreaMent 

ies  the  company  has  enjoyed  unusual  pany  holds  850  fmo  acres  of  pulp-  It  eontfnued  to  pay  2  p.c,  extra,  T.  OIB80N.  Vlce.J>resident 

;  o"'’"  crown  license  there^  maintBJjUng  ito  divide^  re-  C.  E.  MUD.  T.  WATSON 

I  at  the  Province  of  Quebec,  and  cord  otf  10  p.c.  It  may  he  that  it  Is  T.  H.  WATSON.  G.  R.  GHAT, 

j  31,  1918,  being  the  largest  in  the  450 «««  .  freehold  Umber  and  the  remembrance  of  this  that  Is  the  _  _  nminnwr 

i  hlatory  of  the  company,  and  ^uaJ  reBpaoMMiu  The  fti^  re-; 

,  to  33.3  p.c.  on  the  common  stock  .-in  oomojtnn  cords  of  nulnwood  mains,  however,  that  not  only  baa  a.  h.  liuxty.  Treasurer. 

|compared-wito  19.5  p.c.  in  19n.  and  The  and  a  mafority  of  the  Union  Pacmc  «»r^  Ito  dlvl- 

15.3  p^^c.  in  1916^  ^rrent  ex-  the  "trStees”  or  directors  are  Can-  dend  of  10  p^.  foe  last  10  Y w  ^  _  aMmcm®™  e«  ^ 

,  reeded  current  liabihtles  at  the  end  u„t  important  American  and  or  «>.  but  it  has  really  avetwged  bet-  TQ  TH*  SBAmsQSOBS  0» 

of  August  last  by  $1,764,069,  cash  English  Interests  are  also  u)nnect-  ter  than  15  p.c.  on  its  stock  tJoiing  Th»  STAIOSH  Rivm  PCLP  Alto  Paper  Mzlu,  LIMITED, 
holdings  of  the  company  showed  a  ^  .,^th  the  company  that  time.  As  ipeople  OTilte  general-  „  ... 

record  Increase  to  $1,088,380,  and  ly  know,  this  Is  one  of  the  fgw  roads  Tour  Direeton  submit  the  follewtng  report-  of  the  oper 

war  loan  holdings  amounted  to  $200,-  which  earned  saihstantlally  more  Spanish  River  Putp  and  Paper  Mills,  Limited,  including  the 

000.  During  the  last  fiscal  year  the  Crucible  SleeL  than  its  Govenimrat  guarantee,  and  p^pe.  Company,  Llmftod.  for  the  year  ending  30th  June.  19 

;  company  s  bank  indebtedness,  c»ni«o-  from  which  the  Rallread  Adminlstra-  '  * 


Finaneia]  ohservens  are  at  a  loss 


Limited 
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DnOCTOBS. 

GEOl  H.  MBAP,  President. 

P.  B.  WHBON,  Vlce-PreaMaat 
T.  GIB80N.  Vice-President. 

C.  E.  MUD.  T.  WATSON  SIME. 

T.  H.  WATSON.  G.  R.  GRAY. 

X  O.  GIBSON,  fleoretary. 

A.  E.  CHUTT,  Treasurer, 

Tobonto,  Oh-TiOIO, 

26th  August,  1919 


that  tlma  As  ipeopl«  quite  general- 

ly  know,  this  is  one  of  the  fgw  roads  Tour  Direeton  submit  the  follewtng  report  of  the  operattons  of  The 
which  earned  substantially  more  Spanish  River  Putpend  Paper  Mills,  Limited,  including  the  Lake  Superior 
than  its  (^xycrnmrat  guaranty,  Md  j  paper  Company,  Ltmfled,  for  the  year  ending  30th  June,  1919. 


Crucible  SteeL  than  its  Government  guarantee,  and 

Is  not  Crucible  selling  too  high, 


e^TmlSS  “‘l‘>°^^  itTsTsai^aTiu  h«^:  Summary  of  Income  Aocount:- 

For  the  year  endtn*  laiv  Tiwinth  Present  price  around  180?  Total  Net  Revenue  for  the  Teat.«..-». 

e.Sto'.5r..S'”S  I— - 

factory  to  shareholders,  and  the  18V4  P-c.  It  appears  quite  probaJbl* 

correspond-  ^tc  value  of  the  shares.  This  ^rice  ^^t  thte  year's  Lees  mtereet-en  Funded  Debts  and  Other  Loana-^^^i^i^U 

**nnrtTi?^thA  p'a-rw  fwn-Out  Mf  ^  more  than  13o  points  above  the  ^  par  with  those  of  1^ 

of  62>^  of  the  year.  This  gain  Goverroment  made  Total  Net  Surplnef Off  the  Tear. . . 

compares  with  approximately  100  $15,000^00  on  Its  ^ration  of  the  Leg,  Appropriation  for  Contiagencles  and  Government  Taxes, 
played  some  anxiety  over  the  out-  Bethlehem  B  in  its  Union  Pacific,  and  there  is  no  ques- 

look  but  a  noticeable  improvement  ^  r ^  tion  but  that  It  will  earn  a  substan- 

has  developed,  and  the  outlook  Is  advance  of  but  .15  per  cent  foi-  Unit-  f*nl  amount  tjhls  year.  The  Union  Balance  of  the  ConsolMate^  Profit  and  Loss  Aoeount  as  at 
encouraging.  The  present  rate  of  ^  s^^^es  Steel  Industrious  buying  Pacific  has  to  Its  treasury  u^ledg-  80th  June,-’1918 . . . . . 


$2,757,9«i 

601,968' 

|2,266,<9€’ 

T99|976- 

$1,456,9211 

160,900: 

$1,296,921 

$1,071,801 

$2,868,222 


has  developed,  and  the  outlook  Is  advance  of  but  35  per  cent  foi-  Unit-  f*al  amount  tjhls  year.  The  Union  Balance  of  the  ConsolMste^  Profit  and  Loss  Aoeount  as  at 

encouraging.  -The  present  rate  of  States  Steel  Industrious  bujing  Pacific  has  to  Its  treasury  80th  June,-’1918 . . . . .  $1,071,801 

dividend  on  the  common  stock.  insiders  would  hardlv  be  enntin-  e*!  $71,000,000  par  value  of  stock  of  - 

namely,  12  p.c.  per  annum  seems  to  the  extent  of  boosting  the  other  companies,  and  $119X100,000  In  Leaving  to  be  carried  forward-. $2,868,222' 

T'S«  ,'r*”  St  bonl*.  " 

^  market  price  of  200  the  stock  re-  strength  of  the  6  ner  cent  dlivdend  as  they  are  to-day,  the  company  re-  _  ^ _ ^  _ ^ 

turns  an  Investment  yield  of  6  p.c.  roJf^Stoh  wS  matfgSt4t^  iSs  SaJ  celvee  from  these  ’security^ holding  The  co^e^  of  con^etlon  work  and  prop w  of  the 

in  addition  to  bonus  payments  which  months  ago.  If  We  are  to  as-  alone  an  amount  falling  short  only  plants  as  referred  to  In  the  Report  of  last  year  has  grven-the  first  aannal 
the  oom^ny  Is  likely  to  make  foi-  g^nlg  obvious,  and  conclude  that  *2,000,000  of  the  Interest  on  It*  bond-  opportunity  to  the  Company  for  demonstrating  its  eamlng  ability.  The 
^  precedent  established  last  pool  operations  have  been  chiefly  in-  indebtedness.  Let  oMmtlon^^  result  of  the  past  twelve  months'  operation,  while  showing  substantial' 

Since  the  beginning  of  the  year  iTS?^\m'’tSS.sVn'’rM  to7aV^  c7e^”*th5eLe  «  is  the  previous  year,  does  not,  however.  In  the  opinion  <rf  you? 

the  .stock  has  advanced  from  around  would  wpeartoatttas  issue  irtcw  obvious  that  its  revenues  from  Directors,  yet  represent  an  adequate  return  upon  the  very  valuable  re- 


Closely  in  hanfl  to  be  of  interest  to  source  should  Improve.  It  is  ob-  j  sources  of  the  Company  or  the  large  amount  of  capital  invested. 


the  jireneral  public.  Even  the  more 


-  the  general  public.  Even  the  more  ''^t)us.  too.  toat  If  the  railroad  pr^- ;  <njg  year's  availa'ble  water  supply  was  particularly  good  and  the 

K,  A.  Pulp.  daring  would  hardly  have  the  temer-  I®  'rnfon”  Pa^  Company  consequently  had  a  large  production  of  Groundwood.  With 

Do  yon  think  North  American  IS  a  hteh  mS  to  thT^pr'^sS  5n-  cific'’-^n  derive  as  much  benefit  as  the  exceptton  of  Sulphitofthe  iMrkrt  for  which  ha^«n  somewhat  limited 

Pulp  &  Paper  will  show  much  ap-  certain  ^rket,  while  further  buytog  almost  ajiy  road,  and  more  than  in  recent  months)  the  output  of  all  products  of  thfr  Company  has  nearly 

preciation  from  its  present  price  this  of  this  issue  i.s  hardly  attractive  he-  many  of  them.  This  is  not  taken  to  approximated  capacity. 

^  ^  ,  cause  of  the  large  advam'e  which  mean  t^t  the  ditddend  ^aMot  be  there  were  no  Sinking  Tund  requifeinents  during  the  past  fiscal 

Recent  developments  have  nlaeed  ha«  aiirnaHv  taicpn  nlar.A.  maiintained.  But  the  point  is  tnAt  if  .v  r® r'a«s;A«i  Vmm 


Recent  developments  have  placed  has  already  taken  place. 

the  North  American  Pulp  &  Paper  _ 

Company  in  a  more  favorable  flnan-  _  . 

cial  position,  which,  taken  in  con-  Union  Pacific  Railway. 


As  there  were  no  Sinking  Tund  requifeinents  during  the  past  fiscal 


junction  with  the  very  encouraging  Doee  not  Union  Pacific  Railway  look  thte  income  basis,  then  the  Union 


other  standard  ralls'that  axe  selling  y®*'-  Company,  having  paid  no  dividends  upon  its  Capital  Stock,  has 
on  a  lower  Income  basis  can  con-  been  able  to  materially  reduce  its  bank  indebtedness  and  therefore  finds 
tinue  to  pay  dividends  warrsnitlng  itself  in  a  strong  cash  position. 


Tour  Directors  have  determtned  that  It  is  In  the  best  Interests  of  al^ 


outlook  for  the  pulp  and  paper  in-  cbea®  around  its  present  price?  Do  Pacific  appears  to  be  in  quite  as  |  gecurity  holders  to  pay  the  Deferred  Interest  on  Bonds  and  Notes  due  in 

,  dustry  In  Canada  gives  to  the  stock  you  think  it  a  purchase  at  present  I  good  a  position  as  they  are.  i  redeem  the  Second  Mortgage  Debentures,  due  in  1924.  To 

;  ■  ■  '  ""  '  ■  '  provide  the  necessary  funds  they  have  arranged  the  sale  of  $3,500,000  new 

RIOT  INSURANCE.  ^  !•  .•  If  *6%  Serial  Mortgage  Lien  Ten  Year  Notes,  part  of  an  authorized  issue  of 

_  C^3,n2Lciifl.ii  Locomotive  tiisis  $6,000,000. 

Bates  Generally  Troubled  in  Boston  ***  **  Because  of  the  increasing  demands  of  regular  customers  of  the  Corn- 

Few  Losses  Reported.  o  fI  A  1?  AVm  a  9*1^a  pauy,  the  installation  of  two  additional  paper  machines  at  Espanola  with  a 

Boston — A  prominent  insurance  IviclQC  MwCUlCirimODlC  *  |  capacity  of  100  tons  per  day,  has  become  necessary.  It  is  proposed  to 

man  estimates  that  $300,000,000  to  w^  •  a  p  \F  j  payfor  this  installation  out  of  the  proceeds  of  the  sale  of  the  $3,500,000  of 

commotion  iJUrinfir  tn6  r  a.St  r  ew  1  ears  Notes  and  the  earnings  of  the  ensuing  year, 
few  days  of  toe  Bo8ton*riom ^  _  7^  I  Approval  by  the  Stock  Holders  of  the  $5,000,000  Note  Issue,  as  welj 

'  the  sharehoMfe^-'of  Canadian  Ixko- r  quiremento  for  toe  latter  called  for  i ^J®  ®t>ove  mentioned  portion  of  the  Notes  Is  being 

I  rate  is  $.60  per  hundred  dollars  an-  motive.  Limited,  have  reason  to  be  I  $105,000  leaving  for  the  common  *  General  Meeting  which  has  been  called  for  fhe  same  date  as  the  Annna 

mially  ti  fully  insured,  and  $.90  per  ^gij  gatisfled  with  the  very  excellent!  stock  an  amount  of  $557,378  or  equal  [  Meeting.  I 

unared  noilars  if  insured  for  half  annual  statement  just  Issued,  and  '  to  27.8  p.c.  on  that  issue  compared  j  In  anticipation  of  the  payment  of  Deferred  Intereet  and  Second  Mort- 
i  Sr.- 1  '“•’“rL.'J-;  ^  D.b.n«,..,  .  «I!  h.,  b..n  by  ..  «  A«g„..  1.,. 


Canadian  Locomotive  Has 
Made  Remarkable  Progress 
During  the  Past  Few  Ye^sj 


AN  OPEN  LETTER  TO  THE 

BANK  CLERKS  OF  CANADA 


Young  Ladies — 
Young  Men — 


You  are  both  vitally  concerned 
With  the  problem  dt  general  mental 
efflelency,  as  upon  this  depend*  the 
measure  of  your  promotion.  You 
win  both  be  Interested,  therefore.  In 
the  following  statement,  though  It  is 
addressed  particularly  to 
mr  as  _  You  look  forward 

Young  Men 

you  win  be  transferred  to  a  branch 
hank  as  manager.  Perhaps  your 
first  experience  will  be  in  a  rural 
eommnnity,  and,  of  course,  you  win 
want  te  "make  good”  from  the  start. 
Contemplate  the  requirements  for 
success  now,  so  that  If  you  have  less 
tha*^  150%  In  any  of  them,  you  may 
Sake  4lme  by  the  forelock  and  pre- 
ISare  yourself. 

iFor  Instanea,  have  you  a  qulok-ae- 
Itlon  brain  that  will  enable  you  to 
get  a  ready  grasp  of  farm  topics? 
The  successful  bank  manager  in  a 
smiJl  place  knows  breeds  of  live 
Stock  and  quotations:  knows  how 
farmers  "plow  and  sow  and  reap 
and  mow";  knows  something  about 
land  and  seeds,  farm  machinery  and 
gqulpmont.  This  Is  where  a  trained 
tewin  la  yahiabie— It  gets  the  data 
i,T«5  grasps  the  data  that  prove  tho 
bank  manager's  ability  to  succeeA 
Another  thing;  To  what  extent  can 
you  trust  your  memory?  If  you  were 


moved  to-morrow  to  a  strange  vil¬ 
lage  and  met  an  average  of  a  dozen 
farmers  a  day,  could  you,  say  in  a  , 
week,  call  each  man  by  name,  re¬ 
member  the  concession  he  lived  on,  J 
the  farm  problems  he  told  you  about  i 
and  his  flnanclal  standing?  If  you 
could  not  do  all  these  things — and 
more — yotjr  memorj-  is  not  100% 
efflclent;  and  If  you  had  to  ask  any¬ 
one  to  remind  you  of  Ms  name,  you 
surely  would  be  sufferl’ng  a  handi¬ 
cap.  j 

Fortunately  It's  a  handicap  that  can 
be  avoided.  There's  a  sclentlflo  > 
method  of  mental  training  that  gives  j 
one  a  good  memory  and  quick  think¬ 
ing.  At  the  same  time,  it  develops  ! 
one's  powders  of  observation  and  con-  . 
centratlon,  which  are  also  essentials  | 
to  success.  This  Is  the  much-talked-of 
Pelman  Course,  students  of  which  | 
become  meRtally  ofllelont  and  find'  i 
themselves  possessed  of  Inltlatl've,  | 
self-reliance  and  a  personality — all  ! 
of  which  go  a  long  way  toward  qual- 
Ifj-Ing  a  man  for  promotion.  Pel- 
manism  makes  a  yevy  special  appeal 
to  bank  clerks.  A  clerk  who  Is  not 
ambitious  should  not  stay  In  the 
bank.  But  every  clerk  who  has  the  i 
spark  of  ambition  should  investigate 
what  Pelmanlsm  will  do  for  him.  A 
postcard  addressed  to  the  Pelman 
Institute  (Canadian  Branch),  776 1 
Temple  Building.  Toronto,  and  men-  i 
tioning  your  present  position,  will 
bring  full  particulars  by  return  mall.  I 


- -  - - - annual  Biaiemeni  jusi  issueu,  auu  ici  -<.0  p.u.  uu.  uxo-i.  .oauc  |  in  anticipation  01  tne  payment  01  xieierrea  interest  ana  »econa  mort- 

i  SoleWira^^m^  Is  operations  of  the  com-  with  $342,936  or  17.1  P-c.  the  ^  Debentures,  a  call  has  been  issued  by  the  Directors  as  of  August  let. 

wnoiesaie  ann  retail,  tne  pat*  is  $.48  nanv  for  Oie-  vekr  ended  June  30th.  rious  year,  and  ■with  a  deficit  of  over  .■  .1.  j 

!  per  hundred  dollars  tf  fully  Insured,  igfg^  The  profits  for  the  year  at  $160.0M  iii  1916.  '  "P®"  Talons  and  Notes  representing  the  Deferred  Interest,  and  a  call 

I  and  $.72  per  hundred  dollars  is  half  $892,976  were  the  highest  on  record.  The  balance  carried  forward  for !  will  be  made  upon  September  Ist,  for  the  Second  Mortgage  Debentures, 
inured.  and  compare  with  $677,936,  in  1918,’  the  year  was  $437,378  leaving  the  In  each  case  six  months’ notice  must  be  given  to  Holders,  therefore  paymer.t 

These  are  three  times  noniial  and  $721,264  in  1917.  If  any  evl-  total  profit  and  loss  surplus  at  the :  .^{jl  be  made  on  February  Ist,  and  March  Ist,  1920,  respectively. 

dvT  emotion”  ^“noltov  '  ncmiHc-  needed  of  toe  sub-  end  of  June  last  $1,376,394  com- 1  foregoing  obligations  disposed  of.  the  Company  will  he  free 

cmi  commotion  policy  pionde^  stantial  progress  made  by  the  com- 1  pared  with  $929,415  in  1918  and; 

that  when  riot  or  strke  is  incipient,  pany  in  recent  years  it  is  furnish- 1  $141,321  in  1915.  consider  the  payment  of  dividends  upon  its  Preferred  Stock  and  your 

^derwrlters  will  use  toeir  own  ed  by  a  comparison  of  the  earnings  I  In  Strong  Position.  [  Directoff*  propose  in  the  near  future  to  submit  for  consideration  a  plan  for 

judgment  as  to  increasing  rate  on  for  the  past  year  as  compared  with !  The  company’s  balance  sheet  dis- ,  funtSng  accumulated  dividends  thereon. 

I  hut  -where  rtort  or  gen-  those  of  1915,  when  they  araoimted  ;  closes  an  exceedingly  strong  posl- 1  January  last  the  Company  suffered  a  great  loss  in  the  death  of 

wal  strike  conditions  actually  exist,  to  only  $134,618.  I  tion.  Current  assets.  Including  in-  bfr.  B.  Tooke,  of  Montreal.  Mr.  Tooke  had  been  a  member  of  the  Board 

ra  es  shall  be  tnplM.  PaithwI  97  R  nn  rnmmnn  vestments,  amount  to  $3,658,409,  an  for  several  years  as  the  nominee  of  the  Bond  Holders  of  the  Ontario  Pulp 

A  conference  of  riot  insurance  m-  Rarnea  x/.s  on  loramon.  ,  jn^^ease  of  40  p.c.  over  a  year  ago. ,  &  paper  Company,  Limited,  and  during  the  time  he  was  associated  with 

I  Ifc*'*’*^*  in  Neiv  York  has  deo'dei  toat  After  the  usual  deductions  includ-  On  the  other  hand,  current  liabilities  1  the  Company  rendered  yeoman  service  taking  at  all  times  a  keen  interest 


luwerarlters  will  use  toeir  own  ed  by  a  comparison  of  the  earnings 
judgment  as  to  increasing  rate  on  for  the  past  year  as  compared  with ! 
new  buslnees,  but  where  riot  or  gen-  those  of  1915,  when  they  araoimted 
eral  strike  conditions  actually  exist,  to  only  $134  618.  I 

rates  shall  be  tripled.  ’  '  j 

A  conference  of  riot  insurance  in-  Earned  27.8  on  Common.  ; 

terests  in  Neiv  York  has  deo'dei  toat  After  the  usual  deductions  includ- 


torae  itriple  rates  shall  go  tote  force,  ing  $109,000  for  depreciation  reserve,  1  have  decreased  by  40  p.c.  to  $633,- ( in  its  affairs.  At  a  recent  meeting  of  the  Ontario  Bond  Holders  Mr.  George 
Prior  to  thi.s,  certain  compaiiies  had  and  $90,000  for  interest,  there  was  !  754,  so  that  working  capital  at  $3,-  |  R.  Gray  was  nominated  to  fill  the  vacancy  on  the  Board,  and  was  subse- 

nctWed  their  agents  i.f  ti-iple  r.-ites  left  for  the  preferred  stock  an  024.655  compared  with  working  [  quen'tly  duly  elected. 

aud  otlier.s  had  not  done-  so.  .so  tiiat  amount  of  $662,387  compared  with  j  capital  a  year  ago  of  $1,158,729.  In  Owing  to  the  interregnum  caused  by  Mr.  Tooke’s  death  and  the  absence 

there  was  cons'dcr.ible  ‘'.shopping”  $447,936  in  1918,  and  a  deficit  ot  other  words,  working  capital  has  in  England  of  two  of  the  Directors  on  war  service,  it  seemed  desirable  to 

done  to  place  risks  with  companies  $.55,499  in  1915,  the  earnings  for  toe ,  gone  up  .{1,865,926,  or  about  170  p.c.  temporarily  appoint  another  Director  in  Canada,  and  upon  Sir  t^■illiam 
that  hod  not  increased  the'r  rates.  year  being  equal  to  over  44  p.c.  on  1  The  cash  item  amounts  this  year  to  Stavert  resimng,  the  vacancy  was  filled  by  the  appointment  of  Mr.  J.  G. 

The  situation  has  given  rise  to  the  preferred  issue.  Dividend  re-  i  $303,314.  /_  1  Gibson  to  the  Board, 

minor  questions,  wtoich  will  have  to  ~T  j  The  Directors  have  partlcuiar  pleasure  on  the  conclusion  of  peace  In 

be  settled  among  the  companies;  Assets.  :  thanking  those  of  the  organization  who  took  part  in  the  war  and  welcoming 

there  i.s  need  of  derisions  as  to  what  .g.g  jgfo  jgjf  jgjg  them  back  to  their  duties.  They  also  wish  to  thank  those  who  carried  on 

constitutes  riol.  conditions  and  w’hat  $  $  $  $  :  at  home  for  the  increased  effort  put  forth,  which  has  contributed  so  materially 

consti'tutes  ordinary  conditions,  as  in  pj^nt  6  484  444  5  491  549  6  495  071  5  435  329  j  success  of  the  year" s  operations, 

the  case  of  am^sengerheld  up  or  a  ;  '  65;g34  ’  47.’907  ’  30, ’881  ’  11  ,’923  By  Order  of  the  Board, 

plate  gUss  wlntow  smashed  by  indi-  current .  2.298,430  2,148,442  1,340,929  1,336,699  1  GEO.  H.  MEAD, 

vidmls,  when  riot  exists  rfsewhere  Charges .  22.674  7,045  11,093  8,804 '  Prerident, 

in  the  city.  Looting  gives  rise  to  an-  _ _  _  _  _ 

other  point,  there  being  doubt  as  to  7  871  474  7  figi  044  fi  875  07fi  0  792  756  CONSOLIDATED  BALANCE  SHEET  AS  AT  SOth  JUNE,  1919 


Panic  Manager*  are  Requested  to  Draw  the  Attention 
of  Each  of  Their  Clerks  to  the  Foregoing 


plate  glass  window  smashed  by  indi-  current 
viduals,  when  riot  exists  elsewhere  Chi 
in  the  city.  Looting  gives  rise  to  an¬ 
other  point,  there  being  doubt  as  to 
toe  “riot  and  civil  commotion”  policy 
oovertog  it  An  insurance  man  gave 
it  as  his  personal  opinion,  however, 
that  the  companies  would  accept 
these  losses.  ■ 

Standard  fire  poMicles  do  not  cover  • 

fire  losses  through  riot;  burglary  current 
pol'cies  similarly  do  not  cover  riot  Kesen’c 
losses,  but  may  be  indorsed  to  do  us 

BO  for  6  p.c.  of  toe  premium  addi¬ 
tional  ;  in  the  case  of  automobile  In¬ 
surance,  similar  protection  costs  1 
p.c.  of  the  face  of  the  policy  annu¬ 
ally. 

Although  a  figure  of  $250,000  has  Profits 
been  puhltehed  for  plate  iglass  losses,  interes 
local  agents  declare  all  tosarance 
losses  very  light,  and  state  most  of 
the  plate  glass  and  theft  losses  were  ^ 

not  insured. 

SUES  FOR  RAILWAY  Sinkini 
TAXES. 


year  being  equal  to 

over  44  p.c.  on 

The  cash  item 

amounts 

this  year  to 

the  preferred  issue. 

Dividend  re- 

$303,314. 

Assets. 

1019 

1918 

1917 

1916 

$ 

$ 

$ 

$ 

Plant . 

..  5,484,444 

5,491,549 

6,495,071 

5,435,329 

Investments . 

..  65,934 

47,907 

30,881 

11,923 

Current . 

..  2.298.430 

2,148,442 

1,340,929 

1,336,699 

Def.  Charges . 

.  . .  22.674 

7,045 

11,093 

8,804 

7,871.474 

7,694.944 

6,875.976 

6,792,756 

Liabilities. 

Pref.  Stock . 

..  1.500.000 

1,500,000 

1,500,000 

1,500,000 

Com.  Stock . 

..  2.000,000 

2,000,000 

2.000,000 

2.000.000 

Bonds  . 

.  ..  1,500,00(7 

1.500,000 

1,600,000 

1,500,000 

Current . 

.  . .  633.754 

1.037,620 

554,517 

998.434 

Reserves . 

.  . .  870.924 

727.907 

858,881 

445.000 

Surplus . 

,  ..  1.366.794 

929.417 

690.577 

304,322 

7.871.474 

7,694.944 

6,875.976 

6,792.756 

PaoPBaTTAocoFjri'— 

Am  St  30th  June,  1918 . 

Net  Addltione  dorins  yMMr. 


$28,827,059.01 

808,498.95 


$24,183,557.98 


Profit  and  Loss. 


ST.  JOHN  RAIL  WAT  RUNNING 
SL  John,  N3. — Operation  of  the 


ary  agreement  for  running  rights 
having  been  arranged  between  the 
C.NJl.  and  the  Canadian  Pacific 


St  John  Valley  Railway  should  soon  Railway  over  the  lines  of  toe  latter 
he  an  a'ccompllshed  fact,  a  temper- 1  from  Westfield  to  St  John. 


ARE  YOU  A  STOCKHOLDER? 

ENQUIRY  COUPON 

To  •!»*  BdMoiv  •Triaaaeta*  Tlmee."  P.O.  Box  1«0,  noBtreat 

1  think  ot  pmcJmslna  the  tollowInK  eeearltlee. 

1  hoM* 

Please  give  me  rour  opinion  (tree  ot  choree)  f«cnr4tiiff  soma 

Il'nichaae  prleo 


Edmonton,  Alta.— Action  has  been 
commenced  by  the  Provincial  Gov¬ 
ernment  aga/nst  toe  Canadian  North¬ 
ern  Rall-vray  Company  and  toe  Cana¬ 
dian  National  Railway  Company  as 
oo-defendants  to  recover  the  amount 
of  taxes  under  toe  act  to  euiiplement 
the  revenues  of  toe  crown  In  toe  pro¬ 
vince  of  Alberta  for  toe  years  1913 
to  1918,  both  inclusive,  amounting  to 
with  interest,  approximately  |150r 
000. 

-When  ‘this  act  was  paseed.  exemtp- 
tion  ■was  made  of  lines  of  railway, 
whose  bonds  were  guaranteed  by  the 
Government  ot  toe  provinoa  tar  a 
period  of  fiifteern  years.  The'Oana- 
dian  Pacific  Railway  Company  luvre 
been  paying  taxes  on  their  lines  ever 
since  the  act  was  passsd  hut  the 
Canadian  Northern  Railway  Com¬ 
pany  claimed  that  they  were  no*  re- 


1919 

1918 

1917 

1916 

1915 

Profits . 

. .  $892,976 

$677,936 

$721,254 

$574411 

$134,613 

Interest  . 

. .  90,000 

90,000 

90.000 

90.000 

90.000 

802,976 

587,936 

631,254 

484,211 

44,613 

Dep.  Res . 

..  100.000 

125, COO 

125.000 

190,000 

100,000 

702,976 

462.936 

506454 

294411 

*55,387 

Sinking  Fund  . . 

..  15,000 

15,000 

15,000 

15,000 

687,976 

447,936 

491,254 

279411 

•66,387 

..  26,000 

662,976 

447,936 

491,264 

279,211 

•65,387 

InvesU  Loss  .. 

..  598 

12,691 

112 

* 

662,378 

447,936 

491,254 

266,520 

•56.499 

Pret  Dlv . 

..  105,000 

105,000 

106,000 

105,000 

105,000 

557,378 

842.936 

386,254 

161,520 

•160,499 

. .  120,000 

130,000 

S 

** 

437,378 

222,936 

386.254 

1SL620 

•160,499 

Prev.  Bal.  ..  -• 

„  929,415 

706,479 

3(M,322 

142,801 

303,300 

$1,366,794 

$929, 415 

$690,676 

$804,321 

$142,321 

•— Derflclt 

Statomnnt  of  WoiUag  CaiiitaL  Jim*  30,  1919. 

Cnrront. 

AsMto. 

Current 

liabilities. 

1919 

1918 

1919 

1918 

12.298,480 

$2448,442 

1633,764 

$1 037,620 

I  CusssNT  Asrars— 

Puipwood . . . 

Woods  Operations — Equipment,  Stares,  etc, 

Mill  Stores .  . . 

Mill  Products  . . 

I  Accounts  Receivable,  less  Doubtful  Debts . . . , 

j  Victory  Bonds  (193.3) . . . 

I  Cosh  in  Banks  and  on  hand . . 

Securities  Purchased  for  Sinking  Fund . . 

Insurance  Premiums  and  Payments  in  Advanos 

I  Total  Assets . . 


8,497,074.88 

384,764.54 

1,188,482.93 

492,120.87 

1,801,012.33 

91,650.00 

518,011:96 

-  7,S31,iI7.59 

.  84,480,94 

.  53,958.41 

....  $31.603.104.90 


Nont— Tba  SpaalA  BHorFalp  A  Fapor  lOfiB,  Xtatlad,  gBarentaea  the  princi¬ 
pal  and  intarest  of  tbs  bonda  of  tha  Lake  Snpertor  Papar  Co. ,  Lnalted,  and  the  Ontario 
Pulp  A  Paper  Co.,  Limited,  and  owns  the  whole  of  the  Preferred  and  Common  Stock 
of  tne  Lake  Superior  Paper  Company,  Limited.  Dividends  on  $3,000,000  of  PreferrH 
Stock  are  cumulative  from  let  July.  1913,  for  which  Vouchers  ito  be  exchanged  for 
Dividend  Warrants)  have  been  issued.  The  Dividends  on  the  balance  are  cumulative 
from  lit  July.  1914.  Bondholders  are  entitled  to  lO^l  of  divisible  profits. 


INABILITIES 

Camat,  8toc»— 

Authariced — CommoB. _ _ _  _ _ .... 

Praferrad  T%  Cmnulaava. 


$10,000,090.00 

10.000,000.00 


$20,000,000.00 


Preferred  7%  Uumulativa. 


$8,000,000.00 

5,699,100.00 


Fnar  Monraaow  9%  Bqiis*— 

Tha  Spanish  Rivar  Pulp  A  Paper  U11IS.I/M. 

Authoriaid  and  laausd . 

Lea:  Redeemed  to  Date . . 


$13,699,700.00 


Ontarto  Pulp  A  Paper  Co., 
Autheriaed  and  Imad . . 
teas:  Radsamed  to  Date 


Co.,  Ltd.!  — 


$2,600,000.00 

172,986.60 


$1,500,000.00 

100.900.00 


Snpartor  Papar  Co,  Ltdj 

303,300  Authortsad  and  lauad - - 

^  Saeond  Marttafo6%  Dabantaraa,  dSM.OOO  .. 

gl4J,oJl  Defarrad  Interest  on  Bands  and  Kotaa...M. . 

Speclfle  Mortgata .  --  -- 

CUMBItT  LUKITITZS— 

T  n.n.  term,  ..  ,  .  , 

Accounts  and  Bills  Payable. 


1,899,100.00 

5,000,000.00 


Accrued  Interaat  on  Banda  aiuljiiehaittBHML*. 
MloeanaasoBa  aqd  ContincsaAliaaawsa.  M.. 


$500,000.00 

793,330.53 

248,903.40 


Waase  af  Baqntrrr 
Addraaa  . 


Naa  da  plame .  . . . 

Trisa. HepMea  will  be  pnbllahad  la  The  Financial  Tlmaa,  nader  dha 
eaips  da  pliiaie  Cnot  the  name)  at  tha  cnqnirer.  and  a  markad  eapy 
acat  If  reqncsted. 

*Cras«  ant  line  nat  desired. 


quirod  to  pay  taxes  upon'^to*  main  hwan  issued  by  Meaars.  MtiataiPd  and  etoteane^titet  owing  to  t^ease  in ;  - 
Une  from  Lloydminstor  to  Edmonton.  Day.  banrirtam.  Edmonton.  agMnat  cost  of  production,  prices  will  be  ad-  Conttn«antUabiirti«i 
ntstwlthstanding  toe  fact  that  tola  the  Oumdlan  Noffthern^  and  Cana-  vanoed.  Total  UabiUUsa.,. 

Une  bad  never  been  aasiated  (n  any  IfBan  National  Railway  Comipaales.  '  I 


Paonr  amp  Less  Accoont— 

Con^idated  Credit  as  at  SOthJUnw  191$, 
Add  Net  Profit  for  the  Year. . . . . 


8.728.11840 

l,f06,000.00 

1,463.(171.92 

110,000.(X) 


t.537JBS.98 
764,34X99 
L  329,01X94 


1,071.301.85 
......  1,296.921.37 


$31,608.104.00 


way  by  the  piroivince»  The  DomilOe  >  ■■  jnrtPP  PriWLinTt  rAUrPartSW  I  We  bare  audited  the  ^ka  and  a«»MWrfTta  Spanish  RivwPuIp  and  Paper  Mihs,  Limited 

. _ n  iim.uTiinTt-  mimji_rnrW-lf1wA  w4i<m  _  __  ...wwi  vvmcx  •  UL3  A  XUJMASUAAX  Uajnx^AlUlt  ;  af  its  anheldianr.  the  Lake  Snpwier  Paper  Comnany.  Limited,  for  the  veer  ending  30fh 

Ion  Govwroinffrat  .'WanetfinotutoOWbOT  r;f)Hir.'|i|aT;ilR  UP  IN  THE  WtST.  w.-nminTT  •UanrrmTrrr  bwA  vi.,.  19i9;  and  certify  that  the  above  ConaolldatedBalanoeaeet  is  properly  drawn  up  and  shows  a  tree 

taking  oyer  the  Oanaolaa, Northern  vannouwe^— vanoourer  and  Vio-  correct  view  o<  the  state  of  the  cembmed  Coatpemes'  affairs  and  the  result  of  the  operatione 

Rttilway  OofUSNUiyCaC  tots' claim  for  Walsary<—Jn»e  office  of  the  Dire©-  torta  will  rmSte  In  adrertiaing  toe  for  the  yaaraa  shown  by  the  books  and  aeeordin*  to  the  best  of  our  knowledge  and  the  explanatioim 

taxes  by  toe  province.  The  province  Sfw  of  Coal  OperatloM.  -with  Geoi^  Ciroutt  torougb^t  Oregon  *‘”5Lirour  r«,air«nent.  ,«  Auditor,  have  been  ocmpii^i  with, 

bas  no^  oomMBftnced  acti<m  to  re-  to  tbe  eelllnj:  irrlce  ‘M  coai  In  Aio^a  \  ana  Oaliromia  ana  otbecr  cities  on  tae  price,  Waterhouse  &  compaky, 

.^xxjver  tihe- money  and^wrtts  have  and  6a^luiiclhevjp« Issaod  a  i  olycult  .will  be  asked  to-ocM)g>6ra^  BBthAufoat,  i9ia  cbajimdAcooiiBtanba 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 


Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  -OF  TRADE  BUILDING 

MONTREAL 


ri  j  Ground  Wood 
I  Sulphite  Pulp 
'I  I  Kraft  Pulp 
'  /  News  Print  Paper 


Brampton  Pulp  and  Paper  Company 

Limited 

East  Angus,  Compton  County,  Quebec 

Monnfac  tnreTB  6t 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  An^s  and  BromptonriUe,  Qne. 

Domestic  Enquiries  Should  be  Addressed  East  Angns,  Qne.| 
European  Enquiries,  W.  C.  POWERS  &  CO.  LTD., 

ISO  Fleet  Street,  London,  E.C.  (4.) 


i  CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING.  MONTREAL 

j!  Representing  exclusively  for  export  the  following  mills t — 

Lanrentide  Comi^ny  Lifted,  31ills  at  Grand  Mere,  Quo. 

Price  Bros.  &  ('o.  Limited.  Mills  at  henogami.  Que  . 

Brompton  Pulp  &  Paper  Co.  Limited.  Mills  at  East  Angns,  Que. 

St.  Maurice  Paper  Co.  Limited.  Mills  at  Cap  Madeleine,  Qne. 

Belgo  Canadian  Pulp  A  Paper  Co.  Limited.  Mills  at  Shawinigan 

F-.Us  Qne. 

I  Howard  Smith  Paper  Mills  Limited.  Mills  at  Beanhamois  and 
Crabtree,  Que. 

Provincial  Paper  Mills  Co.  Limited.  3Ilils  at  Mille  Roches,  Thornid 
and  Georgetown,  Ont. 

!  Interlake  Tissue  31111s  Limited.  Merritton,  Ont,  ’> 

I  >Bws,  Bond,  Tissue,  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


p  1 

'  1 

1 

Wholesale  Lumber  Yard 

'  1 

and  Factory 

»  1 

BURLINGTON,  VT. 

i 

Coble  Address 

1 

••BOOTH  OTTAWA” 

1 

Western  Cnion  Cod« 

LUMBER 

PULP  PAPER 

Clll  DUITF 

AND  CARDBOARD 

OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturer*  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona 


P.Q. 


WhalenPulp&PaperMills 

Limited 

Manufacturers  of 

Bleached, Easy  Bleaching 
and  Strong  Sulphite  Pulp, 
Lumber  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
!  Bay,  B.C.,  Port  Alice,  B.C. 


The  Expan  sion  of  Canadian 
Pulp  and  Paper  Industry 


GERMANY  NOT  PULP  iNDUSnv  QUESTION  OF  I 
NOW  A  SERIOUS  WEIIJMISFIED  NEWSPRINT  IS  i 


COMPETITOR 


Prospects  of  Business  in  Great 
Britain  Are  Extremely 
Good. 

London. — The  Canadian  pulp  and  I 


AGAIN  ACTIVE 


D.  1  o  '  i^ronaua. —  me  L/anaouui  puip  auu  — —  ■ 

LAanAOian  &  Paper  Manu-  |  f)aper  industry’  has  every  reason  to  r/vmmiaoiAiiAi*  PKinrvU 

facturers  >  Have  Nothine  to  ^ prospects  of  Commisaoner  Pringle  Wante  to 
Fpar  Q*  Proo  *  rr-  •  j  business  in  Great  Britain  is  the  Know  Percentage  of  Produc* 


facturers '  Have  Nothin^  to  he  well  satisfied  at  the  prospects  of 
Poor  o*  business  in  Great  Britain  is  the 

r  ear  at  Present  Tune  in  the  i  opinion  of  a.  l.  Dawe,  who  was 

Way  of  Competition  in  the  industry  at  the  request 

RHfieh  rru  ,  Of  Lloyd  Harris  to  assist  In  the 

^  insn  iViarKets  Through  expansion  of  trade  with  the  Mother 
German  Sources.  |  Country  and  secure  additional  shlp- 

— - -  I  ping  facilities. 

-  The  Et!>*einoTit  j  '  Prior  to  sailing  for  Canada  on 

V  ,  rccenUj  made  in  the  Melita.  Mr.  Dawe  stated  that 
Lonflon  bj  Arthur  L.  Dawe.  secretary  i  in  a  three  months  canvas  of  the 


tion  Being  Exported,  as  Well 
as  Amounts  Being  Supplied 
Canadian  Newspapers— Mills 
Must  Respect  Contracts. 

Ottawa. — The  question  of  news¬ 
print  prices  was  again  before  Con- 


of  the  Canadian  Pulp  and  Paper  As-!  country  *ound  a  marked  prefer-  troller  Pringle  this  week,  the  aea- 
sociatlon,  to  the  effect  that  the  re-!®°oe  for  Canadian  pulp  and  P&Poc  gion  being  called  to  consider  the 
moral  of  the  Import  restrictions  In  Paper  control  tribunal’e  reduction  of 

r™  compeution  with  ant  part  which  pulp  and  paper  Pri^fe  hid^xed  tor 

aroused  considerable  played  in  the  successful  prosecution  periods  After  a  “debati  het^^^ 
here.,  of  the  war  and  the  fact  that  In  pre-  a^SSm^e^t  ?ae 


Although  opinion  is  to  a  certain 


extent  divided,  the  gcnet^r^Vrew  ralcrials  were  Tder  the  dotX-  ... 

would  appear  to  discredit  the  theory ,  ation  of  alien  countries  there  Is  a  factureT-^sZ  ?oX^a.SSSr“S?^* 

^at  Canada  has  anything  to  fear  in  ptrong  sentiment  towards  the  en- 
future  eompetiTion  with  Germany,  cotiragement  of  trade  with  the  Eih-  tith  » 

The  pulp  and  paper  industry  in  Ger-  pire  in  nuln  and  naner  pwslble  date  with  a  statement  of 

many,  like  many  other  industries,  has  Canadbin  puC  are  highly  regard-  newsprint  being  ex- 

been  practically  at  a  standstill  since  ed  bv  papermlkers  and  equ^  to 

shortly  after  the  commencement  of,  in  man>  cTses  of  beSer  Vallty  Kli^^tS^fome  com^L  shou^^^ 
the  war,  the  reaaon  for  this  being  ' thiin  the  Scandinavian  and  German  jL  ^l^d  on  ^o  aun^^l  Urie 
hat  they  were  unable  to  obtain  8uf-  ,,rades.  Many  Canadian  manufac-  SanSv  to  C^diln  nanert  In  ef 

ficiently  large  supplies  of  sulphur,  ,,,rcrs  of  miln  and  naner  are  strong-  to  C^dian  papers  in  ex- 

which  is  essential  to  the  manufao-  v'^r^pr/.^nted  to  P«»-cen|age.  while 

,„re.  ..d  compdlW  ,«  . "l.in.  oSS.tton,  fully 

aside  such  .supplies  as  wore  available  oiivo  to  their  onnnrtunities  aaaea  mat  the  t,dd>  Company, 

for  the  manufacture  of  munitions.,  to  tlieir  opportunities.  working  at  capacity-  and  selling  Its 

Now*  that  th<*  war  Is  at  an  ('nd  thrv '  ^ntir^  product  in  Canada,  couldn't 

still  need  sulphur  in  order  to  rc.u.in- 1  CAYQ  PROPIT^  ON  customers. 

mence  nuln  and  naner  nr/wtnetirm  I  On  I  O  rnUI  l  Iw  Ull  Tied  Ud  To  rontractR. 


mence  pulp  and  paper  production,]  - 

and  they  need  either  money  cr  credit  PAPPR  ARP  ^MAI  I  0«orge  H.  Montgomery,  mill 

to  obtain  the  sulphur.  MTille  It  Isi  ffllLR  nilfc  wmni.1.  counsel,  explained  that,  with  permia- 

generally  admitted  that  they  will;  -  sion  of  the  Federal  Trade  Com- 

eventually  he  granted  traide  credits:  .  pM.war  tnerce,  most  United  States  customera 

by  the  Allied  nations,  nothing  of  any  »Vra!^lp^3Va!res  Will  Not  chosen  to  make  firm  term  con- 

importance  has  yet  been  negotiated  «•  mnse  3> ages  Will  Aoi  tracts,  and  that  the  Canadian  milts 


working  at  capacity  and  selling  Its  ] 
entir*  product  in  Canada,  couldn’t ' 
supply  its  own  customers.  j 

Tied  Up  To  Contracts. 

George  H.  Montgomery,  mill 
counsel,  explained  that,  with  permis¬ 
sion  of  the  Federal  Trade  Corn- 


importance  has  yet  been  negotiated  Xietei  ihiuiijh  Mu^rs 
in  this  connection.  In  any  event  it. 

has  been  estimated  that  even  though '  \ew  York.— Price  advance.^  on 
they  were  to  recommence  production;  paper  have  been  counterbalanced  by 
'mmediately,  they  would  no.-  lie  a ;  wage  advances  for  workmen,  with 


Do  So.  tracts,  and  that  the  Canadian  mills' 

were  thus  tied  up  to  contracts  for 
New  York. — Price  advance.^  on  |  their  whole  capacity, 
per  have  been  counterbalanced  by  |  ;sir.  Pringle  replied  that  he  was 


factor  to  be  seriously  rerkoned  -with  the  result  that  net  profits  are  very  had  even  bought  paper  in  the  open] 
at  an  earlier  date  than  1021.  small,  according  to  E.  H.  Naylor,  market  at  a  loss  in  order  to  fill 

fan  Meet  Competiuon.  .secretary  of  the  Writing  Paper  contracts.  | 

Aside  from  this,  Canadian  manu- 1  ;\jajii, facturers'  Association  of  New  "However,”  he  added,  “my  duty  is ' 
facturers  state  that  they  do  not  fear  ;  Yorh  at  the  annual  convention  of  to  keep  the  Canadian  papers  sup- j 
competition  with  Germany.  They,  j^he  United  Typothetae  of  America,  piled.  AJso,  I  want  to  know  what  { 
competed  yifb  them  before  the  w-ur  jfp  made  this  assertion  to  discredit  mills  can  supply  sheet  news.  Some, 
in  the  rnarkets  not  only  c.  England,  statements  that  the  paper  manu-  of  the  smaller  papers  which  use  this, 
but  of  the  world,  they  earned  on,  facturers  are  making  large  profits  |  form  of  newsprint  are  badly  off  for: 
their  trade  during  the  war  "lien  j  ijP(^.auap  of  the  prevailing  high  prices,  jt^-* 

German  production  was  at  a  Pton'l-  -phe  price  of  paper  will  never  return  a  repre-sentatlve  of  the  Booth  mill ' 
still,  and  now,  with  mills  hPtoS  h«'lt  to  the  pre-war  level,  because  labor  confirmed  a  report  that  it  has  ceased 
t-anada  that  will  he  un-  accept  pre-war  wages,  he  to  manufacture  sheet  news.  I 

.  "I'  ^ave  a  reasonable  quanOty 

/,1a  with  a  Several  resolutions  were  adopted,  on  hand,  I  ll  have  to  make  an  order 

Seto.  not  ^al.v  with  '  oci'-man  )liSSs"fn'S 

manufacture,  but  alsr.  with  ihat  of  production  should.  L  con- j  Adjiisfmenfs  Necessary.  , 

their  far  more  respected  rivals,  the  -iJered  "an  economic  crime."  I  Commissioner  also  stated  that 

Scandinavian  nations.  siaerea  manufacturers 

As  to  the  English  market  particu-  publishers  could  get  together c 

larly.  they  dealt  in  it  before  the  war  [1010  |■LM  v|U|nD  |  i  and  agree  on  a  price  for  subsequent] 
an!  see  no  reason  why  they  cannot  DlllUa^ULIli  wlilrtll  I  |  periods  to  that  for  the  five  months! 


I  and  agree  on  a  price  for  subsequent  j 
!  periods  to  that  for  the  five  months  I 
beginning  July  1,  1918.  The  other  ,' 
point  was  the  price  for  periods 
earlier  than  that  dealt  with  by  the ! 
tribunal.  He  had  been  Informed  by 
a  member  of  the  latter  body  that  its 


do  so  again,  as  they  regard  the  Te-|  mi  Ml  >  All%  beginning  July  1,  1918.  The  other 

laxation  of  the  import  rcsirictions  as  P  niRin  Til  LRI  H I  A  M  ||  point  was  the  price  for  periods 
nothing  more  than  a  return  to  pre-  UvIlsU  I  U  I#  earlier  than  that  dealt  with  by  the 

war  c'nditions.  j  tribunal.  He  had  been  Informed  by 

One  thing  alone  can  handicap,  ri,orio«  A  «  member  of  the  latter  body  that  its 

them,  as  it  can  handicap  every  indus-  ^  '  Judgment  had  not  made  any  allow- 

try  we  have,  and  that  is  the  much  .hmart.  head  of  the  BriUsh  and  Inadequacy  of  price 

discussed  labor  Muestion.  If  Cana-  lorcign  ^se°cies.  Limit  d.  i  prior  to  July  1.  Then  there  was  a 

.  dian  workmen  demand  higher  wages, ,  leave  for  I-meland  on  Tuesday,  ^pb  g^rller  period,  March  1  to  Nov- 

1  Canadian  manufacturers  will  be,  23.  with  the  Idra  of  ^  ^  ember  20.  1917,  when  orders  had  been 

compelled  to  face  the  market  with ;  development  between  ‘--ana'll  i  made  not  by  Mr  Pringle  but  bv 
higher  priced  goods,  and  it  is  wen  to 'Great  Britain  The  fl;>d  for  the  J  by 


higher  priced  ^roodp.  and  It  I?  well  tn'  Great  Britain.  *'The  field  for  the 
remember  that,  even  in  these  d.-iys,  |  development  of  trade  between  Can- 


the  Government. 

"I  had  hoped,"  said  Mr.  Pringle, 
that  the  responsibility  of  revialng 


remember  that,  even  in  these  o.-iys,  |  ae\eiopiiieiii  oi  r  I  that  the  responsiblity  of  revising 

■'“•'I  -Kl- 

_ _  "AlUiough  the  Government  is  'loin? , 

NFW  PI  flF  bun?  Tp"''?omm^r™%e“l1 
NtW  rLANo  Ur  Ve‘'VnnS;d^iX' 

A  lUEF^.Hfll  n  FN  ihe"m5nufaJture?s  and  Importers  of  |  ^b'ch  would  obviate  my  making  an 
MmLO*nULU  Ln  Old  I>and  and  find  out  what  they  «[<ler.  and  their  order  would  be  final. 

UFI  D  QTnPkQ  '^^^"iiSough'!- 

ntLi  O  I  wWBiW  *‘\Tiiph  mnre  can  be  done  bv  direct  .  F- .Henderson,  counsel  for 


be  ievc  it  is  the  duty  of  every  citizen  I  ^bese  questions  re  ^red  back  to  the  , 
X  has  the  opportunity  to  meet  consol  tribunal  by  consent,  ] 

the  manufacturers  and  Importers  of  jb>ch  wou  d  obviate  my  making  an  ; 
tL  Old  I>and  and  find  out  what  they  ‘belr  o^er  would  be  fina  . 

have  to  offer  and  what  they  have  JJ  <1  have  to  be  by  consent, 


to  sell. 

"Much  more  can  be  done  by  direct 


George  F.  Henderson,  counsel  for 


contact  that  can  ever  be  achieved  by  J?®  this  sugg«-  j 


(fontlnucd  from  Page  1.)  letter  or  through  a  third  party.  .  ^  |  chle’r  ^o'f'"the*' trlbunar^ 

The  company  controls  the  Ames-  ntend  to  travel  through  most  of  th«|pn_i.nj  a  j  ThomriB^ 
Holden  Tire  Company,  now  in  an  industrial  centres  and  my  ^hief  ob- 

embryro  state,  but  which  will  be  in  jeet  will  be  to  discover  the  best  P^bn^bers^^^FUg^gested  w 
nnprntion  the  4)esinninE:  of  the  new  methods  by  which  and  rhannele  _ _ _ _ 


operation  the  4)e.ginning:  of  the  new  methods  hy  which  and  |  unsuitable  to  mllVcoimft^ 

yUr,  the  necessary  buildings  for  through  which  business  may  he !  ""^‘^ble  o  Ortobar 

toe  plant  having  already  been  con-  done.  There  have  been  not  a  few  October  was  finally 

structfd  at  Kitchener,  Ont.  The  complaints  of  late  that  toe  British  ’  _ 

enormous  growth  in  the  automobile  exporters  are  not  giving  the  at-  cmTA’C  PngiTTiirkTe 

business  in  Canada,  as  elsewhere,  tention  to  Canadian  orders^  that  l.s  |  y  lUOlllUDI.  / 

Is  followed  naturally  by  an  ever  expected  as  a  rule.  I  am  firmly  of  i  ^  . 

increasing  demand  for  tire.s,  in  con-  the  belief  that  there  la  no  ground;  Scotia  common  has  not  been  trad-' 

sequence  of  which  the  outlook  for  for  any  accusation  of  neglect  The  I  fd  In  for  some  weeks  past.  In  Aug- 

toat  subsidiary  is  decidedly  cn-  trouble  is  that  on  both  sides  there  not  more  than  100  shares  wore 
coura^lng.  The  parent  company  i  is  a  more  or  less  excusable  ignor-  rer*crted  on  the  Canadian  market, 
also  controls  two  other  new  sub-  ance  of  conditions.  If  we  under-  Hnice  sagged  considerably  since  the; 
sidiarles,  the  Mount  Royal  Rubber  stand  what  the  problems  of  British  nigh  mark  of  June  and  July,  when  on  | 
Company  and  the  Ames-Holden  Felt  business  are  we  will  be  able  to  ap- 1  one  occasion  97  was  reached.  This] 
Company.  Heretofore  the  company  predate  the  difficulties  under  which  toonth  sales  were  made  at  Sl'Ji  in 
has  received  only  the  eclling  profits  they  are  at  present  working  to  re-  Now  York,  os  against  76  in  August.  ] 
on  its  rubber  goods  and  boots,  its  gain  their  pre-war  position  in  world  “J  a  recent  issue  of  toe  magazine  of 
purchases  in  this  respect  amounting  trade.”  / 


to  as  high  as  $2,0no,onn  annually. 
With  the  operation  of  the  new  rub- 


GRANT)  TRUNK  RAILM  AT. 


y  "Nova  Scotia  Steel  &  Coal  Co.  owns 
Toany  valuable  coal  areas,  a  steel 
plant  at  .Neva  Scotia  and  leases  about 
90  square  miles  of  coal  areas.  The 


ber  subsldiarv,  however.  It  will  now  Time  Table  Changes  September  29th,  rmniai.-Vo  a  ocoua  ana  leases  sMut 
receive  the  profits  from  manufac-  1919.  ^*’*1 

tore  as  well  as  from  the  selling.  MO.N^TREAL  -  TORONTO-DOTROIT- 

This  condition  Is  also  duplicated  in  CHICAGO.  fn  $1,000,000 

connection  with  the  Felt  concern.  Commencing  Sunday,  .Sept.  28th,  '  t 

3T111  Rednce  Selling  Costs.  the  International  Limited  Train  No.  ompany  has  a  very 

will  neance  neiiMu.  s  i--  .  Montreal  at  moo  am  POod  dividend  record,  payments aver- 

The  combined  output  of  toe  com-  1  ^tontreai  at  i  between  4  and  10  per  cent  be- 

pany.  and  Its  subsidiaries  when  thej ;  dall>-  Instoad  of  9.30  a.m.  for  Toronto.  the  present  rate 


the  International  Limited  Train  No. 
1  will  leave  Montreal  at  10.00  a.m. 


stock.  The  company  has  a  very' 
good  dividend  record,  payments  aver- 


led  output  of  toe  com-  o  *X*ng  between  4  and  10  per  cent  be- 

subsldlaries  w-hen  they  '  ^  Toronto.  Tpreseat  rate 


iT;^pr"oruc.ng:wiTrbVin^  Montreal  9  40  being  r^ToT-qu^rieVly:^ ‘ThTVomI 

I  borhood  of  between  $-o.ono, 000  to  <3ai]v  for  Toronto* -will  leave  at  present  very  prosperous, 

$40,000,000.  While  this  amount  wll  ®  and  Its. fall  operations  are  expected 


cemed.  will  not  be  materially  re¬ 


duced.  At  the  present  time  the  sales  ^e  Ume  ^  at  present  a^^g ,  ,2.328.557  lost  yei  wfth“^net  bal-' 
force  is  engaged  for  only  a  few  Toronto  7.3^a^m  tos^^^^^^  dividends  of  »1,- 

months  of  the  year  butnow  with  the  U  715,492,  which  w_a8  an  Improvement 


tTuousfrdurtog  the  enUre  fean  tabtos  in^uding  M^toeal  Su^^  itonrin  vi^w 

Another  feature,  too,  Is  that  the  eoaf  Interests.  Coal  1^*1  a  gr^t 

parent  company  has  gone  into  toe  date  Information  no"  .n  agents  premium,  and  scarce,  as  you  doubt- 
current  fiscal  year  in  the  best  posi-  hands.  ^  jej,,  knew  " 

tion  in  its  history.  Its  working  ■  —  -■  '  R  - - 

capita!  position  at  the  end  of  April  O56,00O  In  1914.  The  vastly  improv^  ALBERTA  COAL  FOB  MAN, 
last  showed  an  excess  of  current  position  of  the  company,  ’aken  in  Winnipeg— R.  W,  Riddell,  manag- 
assets  over  current  liabilities  of  $2,-  conjunction  with  continued  good  ingr  director  of  the  International  Coal 
340,000,  while  toe  profit  and  loss  business,  gives  reason  to  expfct  and  (iJoke  Company  Limited,  is  in 
surplus  of  $830,730  compared  with  early  action  In  connection  with  the  tlie  city  and  states  that  Alberta  I 
$507,408  in  1918,  and  $157,714  In  dividend  arrears  on  the  preferred  wants  to  sell  Manitoba  a  million  ad- 
1914.  Bank  loans  of  the  company  stock,  which  amount  to  around  31  ditlonal  tons  of  coal-  a  year  and  will 
^  at  the  beginning  of  the  new  fiscal  p.c.,  a  fact  not  without  s;gniflcance  do  so  in  the  near  future.  Last  year  I 
year  amounted  to  $300,000  com-  in  connection  with  toe  activity  ip  Manitoba  took  a  little  more  than  half  I 
1  pared  with  $900,000  In  1918,  and  $1,-  the  preferred  stock,  a  miilion  tons  of  coal  from  Alberta,  j 


The  Spanish  River  Np  &  Paper 
Mills,  limited 

Head  Offloes  8AUI.T  8TE.  MARIK 

Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS 

WATERMARK  'Vl  iS 


GUARANTEES 

QUAUIT 


Howard  Smith  Paper  Mills  Limited 


IMONTRKAk 

Mllla  at  B*aa]iani*l«,  Qne. 


Crsbtne  Mills,  Qne. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

Che  Biarhon  Pulp  &  Paper 
€otn)tany,  Smtitrit 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


BECOME  A  REGULAR  READER 

*•  ffcaee  dollava  a  yau  for  reanlar  wcoUy  deltvarr  te 

a  Oaaaeiow  *4Mress. 

THB  nWAirOlAX.  TIIUCS  PITBLISHINO  00„  LOtlTEO. 

MoAtraol, 

■aalaaag  flae  . . . for  $ . . 

whiok  oond  Tho  maaaMla]  Ttoees  for  . . . aaoatlea  to 


S17BeOIUI>nOWgi  in  OuumU,  $S.00  m  raari  91.78  fOr  ote  montbs,  la 
Great  Britain.  Ua.  a  year,  7o.  for  .lx  month*.  In  Valtog  gtataa. 
•AM  a  yoar,  90.0*  for  ote  month*. 

Maho  all  Chetmea,  Draft*  aa*  Money  OrOor*  yoyahlo  te  tte' 
Oampaay. 


Century  Coal  Company 


310  Dominion  Exproa*  Buildinf 
MONTREAL,  QUE.  . 


O 


O 


V 


TELEPHONE 
MAIN  7300 


HI#' 


Grand  Trunk  System 

E^astem  Canadj^Western  Canada 
Unexxselled  Freight  aad  Paseeoger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

wrtto-CommiaBloner  of  IndtiKtrlM,  Grand  Trank  Rallwtr,  >l<Kit- 
reaL 


MONTREAL 
TRANSPORTATION 
CO.,  UMITED 

286  St.  James  Street,  Montreal 

Main  S488 

LaCompagnieCanadienne 

Transatlantique 

FREIGHT  ARD  FASSENOSB  SEBTICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Pan  paitienlan  tor  ntea,  trolabt 
and  paoocnigeiv  apply  to— 

CANADA  STEAMSHIP  LINES,  Limited 

General  Affontai 
OPFICESi 

Quebec,  Three  Blrers,  Montreol,  Toronto,  Klngaten,  Etemilton. 

Ebrt  wnilom,  Winnipeg,  CMgory  nd  VoncmiTer. 


Dominion  Textile  Company 

Limited 

Manafacturara  of 

COTTON  FABRICS 


MONTREAL  TORONTO  WINNIPEG 


‘Dual  Service’-lts  Benefits 


Only  one  {k 


GAS  and  ELECTfilCITY 


Payment 


And  YmiQM 

AN  EXTRA  DISCOUNT 


FROM 


Off  Your  Gas  Bill 


THK 


Montreal  Light,  Heat  &  Power  Cons. 


Dawes 


Black  Horse 

Ale  &  Porter 


The  Purest  &  Best 
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Canadian  Production  that 
Helps  Pay  for  Canada* s  War 

COTTON  GOODS  ImICA  EXPORTS  DUN’S  REPORT 
PRICE  OUTLOOKi  LQy|f£p  gyj  TRADE  ACTIVITY 

rders  On  Hand  Are  Snffident  to  If  A  I  I  ICC  OAlkl  Satisfactory  Trade  Condi* 

Keep  Hills  at  Capacity  For  Bal.  V  Al  llr^  AIN  tlons  As  Gathered  From 

anpa  ni  I  nSflSSS  TiHa.. 


I  Orders  On  Hand  Are  Snffident  to 
I  Keep  Hills  at  Capacity  For  Bal. 

I  ance  of  Year. 

In  conversation  tdth  a  represcn- 


Generally  Satisfactory  Trade  Condi*! 
tlons  As  Gathered  From 

Leading  Cltiee.  j 

Despatchee  to  Dun^s  Review  from  I 


tative  of  «ne  of  the  large  Canadian  I  Quebec  Keeps  Leadership  in  branch  offices  of  R.  G.  Dun  &  Co.  in 

Production  of  Mica,  Output!  i^^ading  cit^e  of  the  Dominion  of  I 
of  cotton  go^B  is  exceedingly  un-  During  1917,  744  Tons,  Con*!,^^'^*  generally  eatlefac- 

I  likely  for  a  long  time  to  come  >  olrT!.«=  in  On.  ^  con^r- ; 

CoDdltioDs  haA'e  completely  altered  tr3St6d  With  392  Tons  in  On  "vative  feeling  n  certain  sections, 

I  during  the  pxst  few  m-nths.  After ,  tario.  The  1917  Shipments  ‘o  <l‘sa.piK)dntlng  crop  re- 

tbe  signing  of  the  Armistice  the'  w  •  Althou^  the  harvests  are 

I  opinion  gained  ground  that  a  con-;  Valued  at  !>oOo,ool.  i  below  exiiectations,  in  some  inetan- 

siderable  drop  in  prices  would  take  i  however,  agricultural  conditions  ■ 

I  place,  this  opinion  being  common  to  as  a  whole  are  falrty  favorable,  high 

j  wholesalers  and  retailers,  as  well  as  Production  of  mica  in  Canadian  |  Pi'ices  more  than  offsetting  decrees-' 


the  general  public.  In  consequence,,  mines  took  on  added  importance '  ©d  yields,  and  this  is  reflected  at| 
the  mill's  for  a  period,  though  operat- 1  during  the  last  two  years  of  the  |  niany  wholesale  centres  in  the  re- ! 
ing  fully  on  orders  previously  taken,!  war.  In  1917  shipments  were  1,166  i  ©alpt  of  liberal  orders  for  all  classes  j 
were  unable  to  sell  any  more  goods  tons,  valued  at  .$358,851,  comparing  ;  of  commodities  from  country  mer- 
at  the  high  prices  then  prevailing,  with  shipments *in  1916  of  1,208  tons,  i  chants.  Nearly  all  manufacturers 
Business  was  done  for  some  time  at  valued  at  $255,239.  It  is  noteworthy  ^  are  biujy,  and.  with  the  practical  ces- 
a  decline  in  price.  This  has  been  that  the  prirr  per  ton  increased  !  sation  of  important  labor  controver- 
followed  by  a  reversal  of  the  situa-  from  $211  in  1916  to  $307  in  the  j  sies,  retail  trade  in  the  principal  in- 
tion  and  prices  are  again  at  the  top.  following  vear.  Quebec  retained  dustrial  districts  is  above  the  aver- 
Hllls  Working  At  Capacity.  the  leadership  in  1917  in  the  pro-  age  in  volume.  Colleot'cns  are  un- . 
The  situation  may  best  be  judged  ductlon  of  this  mineral,  mining  744  usually  prompt.  I 

I  Hy  the  fact  that  the  cotton  mills  in  I  tons,  valued  at  $286,730,  while  On-  Fall  retail  trade  at  Montreal  has' 

Canada  are  unnerstood  to  have  all  tario  produced  392  tons,  valued  at  started  in  auspiciously,  and  whole- 
the  orders  in  hand  they  can  possibly  $72,121.  Ottawa  is  the  centre  of  the  saJers  are  receiving  good  orders  for 
attend  to  for  the  remainder  of  this  mica  industry  in  Canada  from  a  the  principal  staples,  includinT  dry 
year,  and,  in  some  cases,  further  or-  shipping  and  finishing  standpoint,  hoods,  clothing,  footwear,  hardware., 

ders  are  available  at  top  prices  If  since  that  city  lies  between  the  two  groceries,  jewelry,  etc.  Collections 

;  they  could  be  attended  to.  Under  the;  producing  areas.  gQtl  prospects  are  regarded  with  op- 

circumstances  it  is  considered  that  Exports  of  mica  in  1917  were  636  tlmlsm.  There  has  been  no  material  | 
there  Is  ho  possibility  of  the  price  tons,  valued  at  $451,345,  against  1916  change  at  Quebec,  a  steady  whole- 
of  cotton  declining  for  a  considerable  |  exports  of  654  tons,  valued  at  $379,-  sale  and  retail  demand  for  season¬ 
time  to  come.  .  720.  Exports  to  the  United  States !  able  commodi'ties  continuing,  both 

From  this  it  is  concluded  that  the  included  more  than  80  per  cent,  of;  locally  and  in  the  country  districts, 

mills  of  Canada  will  experience  an-  (jjg  amount  shipped  out  of  the  coun-  i  Toronto  reports  quite  an  actlv©  dis- 

other  excellent  year,  mure  especially!  and  the  United  Kingdom  took,  tribution  of  fall  merchandise  at  re- 
as  tt  appears  that  labor  troubles  practically  all  the  rest  tall-  and.  though  buyers  display  con- 

have  been  adjusted  through  the|  siderable  caution  in  their  operattona. 

granting  of  certain  advances  to  em-!  1  ondinons  1  liange.  largely  because  of  the  scarcity  of| 

ployees,  and  an  undersUnding,  It  is;  The  statistics  as  to  the  value  of  many  kinds  of  goods,  liberal  orders 
also  claimed,  has  been  arrived  at  \  production  should  be  considered  are  being  received  for  mdlllnery, 
with  respect  to  the  situation  for  the!  with  due  regard  to  the  conditions  clothing,  footwear,  dr>’  goods,  food- 
wmlng  season.  under  which  the  Industry  is  con- 1  stuffs  and  other  necessaries.  In  the 

- I  ducted.  The  condition  in  which  Far  tVest  and  Northwest,  wihlle  quiet 

■Kg  ■kiailklA  I  !  Utica  is  shipped  from  the  mines  I  conditions  prevail  at  a  few  points 

PI  ANNIN N  I  Anlir  1  varies  greatly;  one  operator  may  where  the  crops  in  the  adjacent  ter- 
I  knilUk  j  ship  his  output  cleaned  and  trimmed,  ritory  have  been  disappoint'ng,  the 

I  1*1# n art  I  output  of  another  is  in  a  business  situation,  as  a  whole,  cora- 

pJlMIIH  I  Kl  IVInlr  VV  1  rough,  cobbed  state,  with  con-  pares  favorably  with  tliat  of  former, 

!  k#ll  Wll  I  WWIIlkWW  j  sequent  noteworthy  difference  in  seasons.  Retail  trade  is  good  at 
- -  ■  prices  realized.  And,  further,  com-  Winnipeg,  Saskatoon,  and  a  number 


PLANNING  LARGE 
EXPORT  BUSINESS 


►  I  KIIVIMk  \  X  I  rough,  cobbed  state,  with  con- 1  pares  favorably  with  tliat  of  former, 

■  k#ll  Will  WWWIIlkWW  j  sequent  noteworthy  difference  in  seasons.  Retail  trade  is  good  at 

- -  prices  realized.  And,  further,  com-  !  Winnipeg,  Saskatoon,  and  a  number 

l„.„  .  n _ panics  operating  trimming  shops  as  of  other  cities,  and  wholesalers  re-' 

Bntlsli  Itomlnions  and  bontn  Amer-  mines  place  only  nominal  port  a  satisfactory  volume  of  orders: 

I  lea  Open  'to  Big  Canadian  value  on  shipments  from  mines  to  for  clothing,  dry  goods,  boots  and 
Firm.  I  trimming  shops.  shoes,  fumfshings,  groceries,  farm 

InternaUonal  Bushings,  Limited,  various  minerals  of  supplies  and  other  seasonable  stap-  i 

only  recenUy  incorporated  with  a '  1-*^®  ^^''®  P®®*'  les-  Obligations  are  being  prompt- 1 

capitalization  of  $25,000,000,  and  I  Lepidolite  occurrences  \t  met.  and  a  good  fall  and  winter' 

with  the  head  office  at  Torosto,  will  I  P®®“  British  Columbia,  businesss  is  confidenUy  anticipated. 

purchase  the  foreign  patent  rights  |  Sootia  and  Quebec ;  biotite  oc-  - - 

on  bushings  now  owned  by  Pressed  currences  in  Ontario  and  Quebec ; 

There  is  a  suggestion  that  the  and  phlogopite 

International  Bushings  may  be  Joccarrenc^  in  Bamnlan6,  Ontario  Wiri  HQ  nrjTrn 

holding  company,  but  an  official  Qufbec.  Only  the  phlogopite  I  ILLUO  Dk  I  I  LA 


the  Pressed  Metals  Company  is  au- 1 
thority  for  the  statement  that  it  is 


(or  amber  mica)  occurrences  of  On¬ 
tario  and  Quebec  have  proven  t#  'oe 


CANADIAN  CROP 
YIELDS  BETTER 


i  possible  it  would  be  an  operating  economic  interest.  These  have  (;*entral  Alberta  Reports  Crop  Tields 

concern.  The  parent  firm.  Pressed  Above  the  Average  Tear.  1 

I  Metals  of  Canada,  will  retain  patent  vestigatlon  by  the  Mines  branch,  Ot-  ® 

rights  in  Canada  and  will  probably  The  muscovite  occurrences  Winnipeg  —  Telegraphic  reports 

I  engage  in  export  business  with  !  ’^®*®  Jaune  Cache,  and  Big  Bend  from  Alberta  to  Canadian  Pacific 

Australia,  New  Zealand,  South  British  Columbia,  have  also  been  indicate  crop  yields  much  better  than 

Africa  and  South  America.'  Where  specially  investigated  by  the  Mines  anticipated.  Several  parte  of  Cen- 

'  tariff  laws  give  a  preference  to  the  Branch,  but  as  yet  they  have  made  tral  Alberta  report  yields  above  the 

Canadian  product,  there  Is  a  pros-  production.  average.  Many  districts  20  and  25 

pect  for  export  from  Canada,  and  Mica  From  Two  Fields.  bushels  of  wheat  to  the  acre,  ^th  30 

this  is  likely  to  become  quite  im-  Canada's  nroduction  of  mica  hae  not  uncommon.  Irrigate 

nnrtant  Lanaaas  proauciion  or  mica  nas  are  fully  as  good  as  forecasted 

1  .  ,  come  exclusively  from  two  fields; 

I  So  far  as  Great  Britain  Is  con-  .he  Province  or  Oneber  a  ^  , 

_ 1  1.  _ ij _ I  _ , _ ui-  t)®®  '^“®  riovince  or  (.fueoec  a  C.nTiairtp.rah1e  land  ts  hetnsr  nrenar- 


pect  for  export  from  Canada,  and 
I  this  is  likely  to  become  quite  im¬ 
portant. 

I  So  far  as  Great  Britain  Is  con- 


I  average.  Many  districts  20  and  25  ■ 
I  bushels  of  wheat  to  the  acre,  wi'th  30  | 
sbushels  not  uncommon.  Irrigated  | 
I  crops  are  fully  as  good  as  forecasted 
I  ear'fer. 

I  Considerable  land  Is  being  prepar- ; 


cerned.  It  is  considered  probable  -un,..  Histance  m  the  north  of  the  consiaeranie  lana  is  oeing  prepar- 

that  manufacture  will  have  to  be  j  ed  in  many  districts  throughout  the 

mat  manuiaciure  wm  nave  to  oe .  Ottawa,  and  the  other  em-  for  nevt  vear’a  rr^  \rani. 

undertaken  in  that  country  in  order  hracinir  narts  of  the  rotmtiea  of  p®*^  jears  crop.  Mam 

I  to  hold  the  patent  rights.  This  1  .  toba  1919  crop  Is  apparently  respon- 


10  noia  me  Lanark.  Leeds  and  Frontenac.  In  the  .  influx  of  large  number  of 

!  business  would  then  fall  within  the  province  of  Ontario  The  citv  of  or  large  numoer  01 

province  of  International  Bushing®  .V.”  ^  ^  r  settlers.  Numeroue  sales  of  farm 

p^TOvince  or  iniernaxiOTai  uusnmg.,.  yttavva  (and  the  adjacent  city  of  ,  .  renorted  all  over  foe  oro- 

,  The  Pressed  Mftal  officials  believe  hiiIIi  Iving  between  theae  two  flelris  '®"'"  reporter  an  wer  me  pino- 

that  the  business  In  bushings  will  ®®^^  ®®? '“®f®  vlnce,  in  many  cases  prices  ranging 

mat  me  ousiness  in  ousnings  win  ,g  jjjg  centre  to  which  almost  all  the  .j'  ,,r  Kpin„ 


be  in  very  large  volume. 

Have  Big  American  Contract. 


production  of  these  various  mines 


from  $40  to  $75  an  acre  being 
paid.  Considerable  new  land  is 


In^di^aT^d  by%hrf^‘*that|  g^Td^^LS 


a  contract  with  a  large  American  Ji^yrkering”  In  prenararioT  for  The  society  showing  w.wo  acres 

000.000  bushinp  a  year.  It  is  point-  tonnage  received  is  cobbed  out  ®‘®t>®s  ®lo“®- 

1  ed  out  that  this  IS  only  a  tithe  of  ^nd  the  mica  split,  trimmed  and  - 

;  tlic  total  Dusmess  In  proBi^t  in  the  Qtherwise  manufactured,  with  the  THF  <‘TrtrAT”  ctPITfTT 
;  motor  car  Industry  in  the  United  result  that  the  exports,  though  of  LULAL  fePlKll. 

States  that  will  be  handled  by  the  smaller  tonnage  than  the  shipments 

'  plant,  construction  of  from  the  mines,  usually  exceed  (Manitoba  Free  Press.) 

which  begins  shortly.  In  addition,  .hem  in  value  .r^i  .  u 

:  bushings  are  required  for  every  type  _ ! _  The  men  in  Calgarj ,  such  ^ 

of  machine  and  motor,  the  market  ivrrkf  TCfoDv  txt  *rui7>  wnren*  Lane,  A.  E.  Col.  J.  S.  D®nnis 

Is  stated  to  be  practically  unlimited.  INDUSTRY  IN  THE  WEST,  of  the  Canadian  Pacific,  and  others, 

I  In  view  of  the  scope  of  operations  — -  askii^  Manilla  pwple  at 

!  of  International  Bushings,  the  com-  Winnipeg.  —  John  F.  Sweeting,  **^®  ^me  to  join  fhem  in 


INDUSTRY  IN  THE  WEST. 


THE  “LOCAL”  SPIRIT. 

(Manitoba  Free  J’ress.)  ' 

The  men  in  Calgary,  such  as  Geo. 
Lane,  A.  E.  Cross.  Col.  J.  S.  Dennis  1 
of  the  Canadian  Pacific,  and  others, 
who  are  asking  Manitdba  people  at ' 
the  present  time  to  join  them  in 


Grace  &  Co..  Limited 


London 

Calcutta 

Tokio 

Valparaiso 

Buenos  Ayres 

Barcelona 


New  York  Lirerpotri 
Rio  de  Janeiro  Lima 


Shanghai 

Cuba 


Montreal 


San  Francisco 
Jamaica 
Stockholm 
Paris 

Canada 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers.  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

SnsInMi  men  ut  the  Canadian  Pacific,  where  possible,  for  travel, 
for  freight,  for  hotel  comfort,  for  prompt  despatch  and  dellTery  of 
telcgrama.  There  la  no  higher  standard  of  service. 

For  Information  regarding  colonisation  and  business  and  Indnatrlal 
openings  In  all  parts  of  Canada,  address  Chief  Commissioner  of 
Colonlaatlon  and  Development,  Montreal. 

CANADIAN  PACIFIC 


TMIt  Shoe  Manufacturing 

Ca,  llmitHl 


Canadda  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Southern  Sales  Cnrporatinn 

IHPOBTEBS  AND  EXPOBTEES 

Offices  at  Xew  York— Havana— Barbados— Port  of  Spain — Trlnl* 
dad— San  Juan,  Porto  Bico — Caracas,  Tenezuela— Bogota,  Co* 

lumbio _ Centxal  America  and  Panama— Nassau,  Bahamas— 

Cadiz  and  Brcelona,  Spain— Buenos  Aires,  Argentina— Hontevl* 
deo,  Uruguay- Talporaiso,  Chill— Georgetown,  British  Guiana. 

PEBCITAL  F.  GIFFOED,  Manager 

EASTERN  TOWNSHIPS  BUILDING 


' !  of  International  Bushings,  the  com-  ^"Innipeg.  —  John  F.  Sweeting,  join  tnem  lu 

1  pany  considers  that  the  large  cap-  who  is  in  charge  for  the  Canadian  I  ^  big  m^ern  flour  mill  mi 

;  italization  will  be  reauired.  Details  Pacific  of  the  important  department  I  seem  to  nave  a  good  case,  j 

i  In  connection  with  the  transference  of  the  development  of  resources  and  |  *i*®  place  they  say  that  they 

j  of  patent  rights  from  the  parent  the  encouragement  of  industrial  ex- 1  ®*^®  wheat,  the  primary  ^11  cases.  ,  With  as  good  manage- 1 

company  to  International  Bushings,  pansion  along  the  lines  of  the  cor- 1  ^^®  country.  They  say  ment  the  Alberta  company  ought  to 


HONTBEAL. 


land  also  with  the  financing  of  the  poratlon,  has  transferred  his  office  only  a  small  percent^e  of  the  enjoy  a  somewhat  similar  success. 

j  new  company  will  be  dealt  with  at  from  Calgary  to  Winnipeg.  1  ''^beat  which  Is  grown  in  Alberta  is  - 

a  directors’  meeting  to  be  held  with-  Mr.  Sweeting  says,  that  the  com- j  ground  In  the  province  and  that  the  Tvivivr  r  a  pah 
In  the  next  week.  The  latest  de-  pany  had  no  extravagant  ideas  with  i  ought  to  be  increased.  LEAVISG  i.  ».  rOK  SASli. 

velopment  may  have  Important  bear-  reftrence  to  the  development  of  in-  important  factor  In  connection  Current,  Sask. — Jerome  M. 

Ing  upon  export  trade  In  bushings  dustrles  in  western  Canada,  it  was  ^*'®  P  ^  j  '  'Wheeler,  president  of  the  Capital 

with  Continental  Europe.  impossible  to  hope  that  any  large  P‘  offal,  and  It  is  said,  Trust  and  Savings  bonk  of  St.  Paul, 


PROTECT  SOCKEYE 
SALMON. 


impossible  to  hope  that  any  large  <1>®P0®®*  ^be  offal,  and  it  is  said,  Trust  and  Savings  bonk  of  St.  Paul, 
plants  would  be  suddenly  establish-  ^bat  much  more  offal  can  be  used  to'  accompanied  by  Percy  Abbey, 

ed  in  this  country,  and  the  thing  ^be  greatest  advantage  m  the  prov-  j  Oroat  Falls.  Mont.,  was  in  the  city 

wtA*  V  frzMYi  ♦>!•  nmrkrkeari  1  .......  .  .  .. 


to  be  done  was  to  encourage  and  from  the  proposed  *  ^jgtrlct  the  past  few  days  look- 

build  up  any  small  industries  which  u  ground  wiith  a  -view  to  | 


might  make  a  beginning. 


In  the  second  place  they  say  t-hat  >  future  posse  bllitiets 


The  company  was  on  the  desirable  that  the  common : 

I  tween  the  United  States  bm  alert  to  give  information  and  to  do  ^  milll^  company  cPcrat-1  ^  TVlheeler,  who  will  aleo  make 

I  Britan  hM  li^n  signed  in  Washing-  y^^j.  ^^at  was  possible  prairie  provinces  should  |  surveys  In  other  xwrtkms  of  the  pro- 

ton,  but  the  ^©^ms  will  not  be  made  general  direction.  The  possible,  be  held  ^  these  prov- 1  vlnce  eixpresaed  himself  as  favorably 

j  public  ^tll  it  has  pMsed  the  United  essential  thing  was  to  get  the  conn-  Time  was  when  people  on  impressed  with  the  present  and  po- 

States  Senate.  The  trwty  will  be  of  ^j-y  settled,  to  increase  pro- ' prairie  were  anxious  to  see  ai  t^j-rttory. 

great  im^r^n^  to  ti^  fishing  m-  dnetion  and  so  meet  the  great  costs !  flour  mill  and  did  not  ask  any  |  jjjg  corporation  is  withdrawing 
terests  of  the  P©©^fl©  of  administration  and  of  the  war.  questions  who  supplied  the  money,  j  from  North  Dakota  entirely,  says  Mr. 

main  object  of  the  treaty  is  to  pro-  Trade  With  Thlna.  This  is  still  to  some  extent  the|  wheeler,  owing  to  unfiavorable  legis- 

cflimnn  that  ennam  Arour  tt  iaii  \.iiiiia«  v*.,  4a>  ...  .  ...  . _ 


terests  of  the  Pacific  CoasL  The 
main  object  of  the  treaty  Is  to  pro¬ 
tect  the  sockeye  salmon  that  spawn 
In  the  Fraser  River  system  of  Brit¬ 
ish  Columibia,  but  run  and  are 


questions  who  supplied  the  money. 


His  corporation  is  wlthidTaw.tng 
from  North  Dakota  entirely,  says  Mr. 


This  is  still  to  some  extent  the  |  wheeler,  owing  to  unfiavorable  lergis- 
case,  hut  obviously  it  Is  desirable  toward  financial  interest,  and 


In  the  Fraser  River  system  of  Brit-  In  this  connection.  Mr.  Sweeting .  that  the  flour  mills  which  operate  in!  intends  transferring  Its  activities  to  I 

Ish  Columibia,  but  run  and  are  spoke  of  the  possibilities  of  develop-  this  country  should  be  owned  in  this  i  Saskatchewan  with  headquarters  at 

caught  In  the  waters  of  Puget  Sound  nient  of  trade  with  the  Orient,  of  country.  There  is  therefore  some '  ft*ther  Regina  or  Moose  Jaw.  Mr. 

and  British  Columbia  alike.  The  which  something  had  been  heard  at  justification  for  the  wish  expressed;  Abbey  will  be  foe  manager  in  this 

principal  matters  Involved  are  the  the  Industrial  congress  in  Calgary. .  by  the  Calgary  people  that  at  least  a ,  nrovince 


principal  matters  Involved  are  the  tne  industrial  congress  in  caigary.  by  the  Calgary  people  that  at  least  a ,  nrovince 

regulation  of  closed  seasons,  former-  t^hina  was  at  foe  present  time  pre-  majority  of  the  common  stock  of  1 _ _ 

ly  fixed  by  the  State  of  Washington  P®red  to  take  large  quantities  of  this  new  company  be  taken  by  peo-'  _ 

and  by  Canadian  law  in  British  Col-  British  Columbia  lumber  and  other  pie  of  the  prairie  provinces.  COBALT  OXIDE  EXPORTS, 

umbia  Methods  of  fishing  are  also  manufactured  products,  especially  This  invitation  will  probably  meet  Ckibalt  oxide  amounting  to  276.- 
at  issue.  Hon.  R.  C.  Lindsay,  hardware.  The  volume  of  this  trade  with  more  attention  than  might  oth- !  406  pounds,  valued  at  $276,8?!,  was 
charge  d’affaires  ad  interim  of  the  capable  of  large  expansion  and  erwise  be  the  case  owing  to  the  fact  |  imported  into  the  United  States  in 

British  Embassy,  and  Chief  Justice  the  chief  difficulty  In  foe  way  was  that  milling  companies  in  Canada  |  1917,  and  208,596  pounds,  valued  at 

Sir  J.  D.  Hazen,  were  the  signatories  the  lack  of  bottoms.  Canada  need-  have  been  quite  prosperous  in  re-  ,  $291,699.  in  1918.  The  by-product 

for  Great  Britain,  and  William  A.  ships  more  than  anything  else,  cent  years.  i  ..  .i,-  q...  mined  at  Cobalt  i.s  im- 


Purchase  tbe  Products 

OF 

Canadian  Mills 

Bars,  Blooma,  Blllota, 
Steel  and  Iron  Bars.  Shape 
and  Drop  Forgings  Pole 
Line  Hardware,  Railroad 
Track  Material.  Nalls. 
Spikes  and  Rivets.  Wrought 
Pipe  and  Couplings,  White 
Lead,  Shot  and  Putty  Wire 
and  Wire  Products.  Steel 
iSheets  and  Horse  Shoes. 


of  the  ores  mined  at  Cobalt  is  im¬ 


pound  was  the  Canadian  witness  of  j  hut  the  cost  of  building  them  In  The  last  report  of  the  Western  portant  to  Canada  from  an  export 


foe  signing. 


Canada  was  very  high.  It  was  com-  Canada  flour  mills  showed  that  the!  standpoint. 


-  puted  roughly  that  the  cost  was  al-  company  had  earnings  of  $543  - ' 

SHIPMENTS  OF  B.  C.  LUMBER.  most  100  peri  cent,  higher  on  foe  844.  The  Lake  of  the  Woods  ha’d ' 

'More  than  12,000,000  feet  of  the  Pacific  than  on  the  Atlantic  coast  earnings  of  $857,914.  The  earnings  : 

British  order  of  70,500,000  feet  of  and  15  per  cent,  higher  than  in  of  the  latter  company  from  flour! 


WINNIPEG  ELECTRIC  TAXES. 
Winnipeg.  —  General  Manager  A. 


British  Columbia  lumber  Is  now  en-  Britain.  Any  action  by  the  federal  milling  w^ere  $839,910.  The  balance!  W.  McLimont,  of  the  Winnipeg  Elec- 
route  to  England.  The  represent-  government  to  increase  the  (an-  of  $1,122,504  came  from  other  sourc-  trie  Railway  Cempany,  is  asking  for 
atlve  of  foe  British  Goverument  adlan  mercantile  marine.  Mr.  Sweet-  es.  These  companies  have  paid  time  in  the  collection  from  his  com- 
hoiiee  to  have  40,000,000  feet  on  the  ing  thought  was  a  step  in  the  right  large  dividends  and  their  common !  pany  of  an  overdue  account  of  $409,- 


STEEL  comm 

OF 

CANADA 

LIMITED 

MONTRE-AL 


I  way.ovar  by  the  end  of  the  year. 


direction. 


stock  is  considerably  above  par  in  J  000  for  taxes. 
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Jacobs  Asbestos  Mining  Co. 

of  Thetf  ord,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 
Mines  at 

Thetford'  Mines,  Qua. 

Executive  Offices: 

JACOBS  BUILDING 

282  St.  Catherine  St*  West  -  Montreal,  Que. 


lacerporated  186S 

British  American 
Bank  Note  Company 

T.IMITED 

of  Bank  Notes,  Bonds,  Stock  (WUfloates, 
Postacre  and  BcTcnno  Stamps,  aad  all  Moaeterr  Docu¬ 
ments. 

The  work  execnted  by  Mils  Company  Is  aoceptod  by  the 
London,  New  York,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

MONTREAL— 2  Place  ’Annes  Square. 

TORONTO— €  - 10  Johnson  Street 


Makers  of  the  Nation's  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

_ Cheap  and  reliable  power  is  obtainable 

in  all  towns  served  with  ‘‘SHAW/NIGAN 
POWER." 

The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  •  MONTREAL 


P.  Lyall  (iSj  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


Canadian  Production  that 
Helps  Pay  for  Canada^ s  War 


BALDWIN’S  PLANS 
LARGE  FOR  CANADA 


References  to  coming  business 
developments  in  t'anada  by  that  firm 
were  made  at  the  annual  meeting  ol 
Baldwin's,  Limited,  recently  held  In 
Birmingham.  It  will  be  remember¬ 
ed  that  this  great  English  steel  com- 
i  Pany  recently  purchased  the  plant 
I  of  British  Porg'ugs,  Limited,  on  Ash- 
1  bridge’s  Bay,  Toronto,  a  plant  which 
I  bad  made  munitions  on  an  enormous 
j  scale  during  the  war  under  the  di¬ 
rect  management  of  the  Imperial 
!  Munitions  Board.  The  chairman.  Col. 

,  John  Roper  AVrlglit,  in  mov.'ng  a  re¬ 
solution  to  increa.se  the  capital  of 
the  company  by  the  creation  of 
3.000,000  “B”  preference  shares  of 
,  £1  each,  spoke  of  extension  plans 
at  various  points,  and  said  that 
I  money  was  al.so  required  for  the  de¬ 
velopment  of  valuable  and  importatit 
I)roperty  -ivhioh  had  been  acquired 
at  Toronto.  The  company  had  in 
that  country  trade  which  required 
further  enterprise  ’f  it  was  to  be 
maintained  and  increased.  For  this 
I  reason  the  directors  de.sired  to  utii- 
'  ite  their  special  knowledge  and  faci¬ 
lities  in  order  that  they  might  ae- 
'  tually  manufactnre  on  a  consider- 


METHOD  AT  LAST  PERFECTED 
TO  PRODUCE  PEAT  FROM  BOGS- 
MAKE  BRIQUEHES  FOR  FUEL 


Official  Bemonstration  Successful  After  Years  of  Experiment¬ 
ing  and  the  Expenditure  of  Millions  of  Dollar^  in  Unsuccess¬ 
ful  Tests-— Alfred  Works  at  Last  Give  Promise  of  a  New 
and  Phenomenally  Rich  Industry,  According  to  the  Tests 
Recently  Made  Under  Critical  Observations. 


Alfred,  Ont. — After  a  careful  in- 
fipection  of  the  experiments  being 
carried  on  here  under  their  di¬ 
rection,  members  of  the  Joint  Fed¬ 
eral  and  Provincial  Peat  Com¬ 
mittee,  and  Hon.  G.  Howard  Fergu¬ 
son,  Minister  of  Lands.  Forests  and 
Mines,  for  Ontario,  are  satisfied  that 
peat  can  be  sold  for  commercial 
purposes  as  an  auxiliary  to  coal. 
Hon.  Mr.  Ferguson  last  week  con- 


shares  authorized  gt  the  extraordin¬ 
ary  general  meeting  in  May.  lOlil. 


'  j  ■,  r,-.  ducted  a  party  of  newspapermen 

able  scale  In  Ounada  .'tself.  There  |  Toronto  business  men  on  a  trip 

,  ^-ere  several  other  projects  in  view.  inspection  over  the  work  brln.c 

.  he  said,  on  which  it  would  he  prema- 1  here 

'  4  j  ,  Two  machines  being  used  in  the 

:  Ained  nog  have  demonstrated  that 

£.>4..._9.>.  The  figure  of - ‘‘TiS  .  .  y,,a,.s  expeiiinentiiig  and 

o  which  the  ordinary  .share  capital  spending  of  millions  of  dollars 
had  risen,  was  accounted  for  by  the  ^  to 

’  "'r  r  ^  A  I  take  peat  from  the  bogs  and  put  it 

I  into  linquottes  PuUablo  lor  fuel.  Two 
I  things  I'cniain  to  be  done  by  the 
coniiuillee  befoix'  peat  can  be  placed 
on  the  market  Ip  ad\an1age.  now 
that  it  has  been  establistied  that  t1 
can  be  maun  fact  urwi  tor  coniiiicrcial 
I  purpo.ses.  First,  lo\vcr  ft-clglit  rates 
I  iiuisi  be  secured  from  the  railways. 
I  esiiecially  for  short  hauls.  Second¬ 
ly,  a  system  of  retalUug  it  to  llic 
consunicr,  possibly  through  existing 
coal  dealers,  must  be  establislicd. 

Hon.  -Mr.  Ferguson  announced 
that  peal  eould  be  supplied  from 
here  or  any  other  bog  at  JJ.aO  a 
ton  f.o.l).  point  of  uiaiuifaeture. 

St»le  of  Machines  Swedisli. 


ONT.  &  QUE.  LI  MBER. 


Lumber  camps  in  Ontario  and 
Quebec  are  now  oiiciiing  up  for 
their  winter  activities,  lull  it  is  ex¬ 
pected  that  the  cut  will  be  even 
smaller  than  ihat  of  a  year  ago. 
when  it  fell  far  i)elow  noriiial.  The 
reason  given  for  another  sliort  cut 
is  that  the  costs  will  nin  so  high 
that  it  may  hecome  uccc.ssary  io 
put  the  finished  produci  on  the  mar¬ 
ket  at  such  abnoi'mul  pi  ii  es  tiiat 
buying  will  be  curtailed.  One  ol 
the  large  Ontario  and  Quebec'  lum- 
her  dealers  stated  >c.stc'ida.v  that 
wages  were  running  from  $100  to 
$110  per  month  plus  hoard,  as  coni- 
pai'cd  wilh  $J.'>  and  $50  a  few  ytai.'^ 

!  ago.  Tlie  high  wages,  coupled  with 
the  costs  of  foodstuffs  and  otlui 
expenses  cncounttrcd  in  the  lumber 
indiisiiy,  will,  at  cording  to  local  au- 
flioiilic.s.  force  the  IHL’O  prices  con- 
sideiahly  above  llie  present  quot- 
atioii. 

\\  hol<  salers  claim  to  have  as 
much  or  more  business  on  han;l 
than  they  can  iiaii  lie  "on  tiim,"  and 
tlicy  c.NpccI  that  m  .\t  jt  ai's  require¬ 
ments  lor  ovci'.^ea.s  will  he  greater 
than  iho.so  ol  this  year.  The  o\er- 
^  seas  shipiiuiits  from  .\ev>  Itruns- 
wi<  k  ill  ihc  past  six  months  have 
elcaued  out  luacUcally  all  the  avail¬ 
able'  lumber  of  cxportaMc  quality. 
In  that  I’lovince  .No.  1  lumber  i.s 
now  almost  unobtainable,  and  luices 
.  for  the  other  grades  are  ilte  higbesl 
I  fver  known.  'I'he  same  tiling  may  i 
be  said  of  Brilisli  Coliimbia.  where  1 
,  the  industry  is  woiliing  to  rapacity- 
jand  faking  on  all  awiilable  labor.  I 
Local  lumber  reijuiremeiiis  are 
^  said  to  be  a  little  eastfi  than  a' 
'month  ago.  During  the  M.vliibiiion 
few  orders  were  placet!,  at  cording 
to  some  of  the  dealers,  'flic  scart  i'.. 
of  other  building  nialerlal.s  i.'  i  brci,- 
ing  the  buying  of  lumber,  but,  on 
the  other  hand,  there  is  no  waiter 
for  lower  prices,  as  was  the  tasc  in 
the  rally  spring,  when  llir-re  seemc-d 
It)  he  a  gftieral  impiessitui  lhai 
lumber  woulil  tierline  in  valm. 


The  tnaehines  are  patterned  after 
Swedish  ilcsign,  prepared  by 


very  soon  to  overcome  the  second 
obstacle  in  the  way  of  getting  the 
peat  fuel  to  the  consumer.  The  Min¬ 
ister  said  to-day  that  he  Intends  to 
ask  the  nuinicipal  authorities  of  To¬ 
ronto,  Hamilton,  Ixmdou,  Guelph, 
Kingston  and  other  cities  to  arrange, 
as  a  public  duty,  with  one-  of  their 
coal  dealers  in  each  city  to  agree  to 
handle  several  tons  of  the  fuel  on  a 
profit  basis,  in  order  that  It  may  be 
given  a  fair  test  by  the  people  It  is 
intended  to  benefit,  the  household¬ 
ers. 

Anxlliary  to  CoAl. 

There  is  existent  in  most  people’s 
minds  a  belief  that  the  purpose  of 
those  cxperimenting.to  produce  peat 
fuel  is  to  have  it  replace  coal.  Mem¬ 
bers  of  tlie  Peat  Committee  and  local 
officials  explain  that  that  is  not  the 
intention.  Rather  is  the  purpose  to 
place  peat  on  the  market  as  an 
auxiliary  or  secondary  fuel  to  coal. 
As  siicli  it  is  lielievod  that  it  can  re¬ 
place  one-fifth  of  the  anthracite  coal 
being  used  in  Ontario  at  the  present 
time,  which  would  be  equal  to  abotit 
two  and  a  half  or  three  million  tons 
of  coal. 

Tlie  Mctliod  of  Operation. 

The  treatment  given  the  peat  is 
simple,  but  fbe  machinery  is  com¬ 
plicated.  Virtually  all  that  is  done 
by  the  machines  is  to  lift  the  raw 
material  onto  the  platform,  grind  it 
very  fine,  and  lay  it  out  on  the  top 
of  tlie  earth  to  be  air-dried.  About 
six  weeks  is  the  time  required  lor 
peat  to  beeome  suffieicntly  dry  for 
shipment.  The  raw  material  is  dug 
from  ditches  by  excavators  operat- 


DO  NOT  DELAY 

While  3rour  mind  is  alert  and  active  is  the  time  to 
make  your  Will.  Do  not  wait  until  you  think  you 
are  going  to  die.  Consider  now  how  your  Estate 
will  be  distributed  and  managed.  Confidential  dis¬ 
cussion  of  this  'matter  is  invited  without  obligation 
or  charge. 

MONTREAL' TRUST  COMPANY 


Sir  Berkezt  8.  Holt*  President. 
F.  O.  Donsldson  • 


A.  J.  Brown,  K.C.,  Tlce-Pres. 
Geneml  Manager; 


11  PLACE  D’ARMES  SQUARE 


liiiin  i"Ii"irTii  'iiisltfiriariiriWiiisiiPiliiii'ilMfT'f^^ 

Your  Secretary! 

Ar«  you  to  abtorbed  in  your  own  busincat  that  yonr  personal 
iavestmenta  are  not  given  proper  attention? 

For  n  email  annnal  fee  we  will  be  pleated  to  take  charge  of 
yonr  investments,  keep  n  set  of  books,  collect  interest,  advise 
yen  regarding  new  Investments,  fill  out  income  reluins,  etc. 
Tbe  knowledge  and  judgment  of  our  officers  are  at  your 
service . 

« 

Writm  or  call  on  as  for  farther  information. 


naiiifd  Anicp.  The  wori  ing  on  a  projected  arm.  It  is  then 


’  put  through  grinders  which  opetatP 
in  the  same  way  as  meat-grinders. 

Former  experimonis  wore  carried 
on  with  drying  the  peat  under 
prr.ssure.  It  is  now  the  consensus 
of  engineering  opinion  that  the  only 
.stireossful  method  of  drying  the  I 
fuel  is  hy  the  air.  As  the  fuel  la  | 
made  ready  for  market  It  Is  in  bri¬ 
quettes  and  eonlalns  about  25  per  | 
rent,  of  water.  In  its  raw  state  the  i 
peat  rontalns  aliout  85  to  90  per 
cent,  water. 

2,500  Tons  This  Tear. 

The  output  of  the  loe.ll  bog  tfli.S 
year  i.s  expected  to  be  about  2,501)' 
■  I  tons.  As  the  result  of  t^ijs  year’s' 
'  work  several  minor  Improyements 


STEAM  COAL  | 

Selected  Grades  Suitable  for  Manufacturers  j 

CAR  DELIVERIES  A  SPECIALTY  !l' 

-  .18 

THE  CANADIAN  IMPORT  CO.  j 

318  Board  of  T'*ade  Building  | 

MAIN  644-5-6  MONTREAL  | 


LAKE  HERON  STEEL  rORPORA. 
TION. 

Payments  amounting  to  $50,000 
have  already  been  made  on  the  site 
secured  by  the  Lake  Huron  Steel 
Corporation  at  Goderich.  The  total 
cost  of  the  1,100  aerrs  is  estimated 
at  $242,00,').  The  annexation  of  tlie 
plant  site  to  the  town  is  being 
•sotight  in  a  ptfrlion  to  the  Ontario 
Railway  and  .Miinieipal  Hoard.  A 
by-law'  's  being  prepared  that  will  be 
.submitted  to  the  Town  roune.i'l.  and 
later  will  be  voted  on  by  the  rate¬ 
payers,  whereby  the  company  will 
enjoy  exemption  from  mtinieipal 
taxe^:,  except  school  taxes,  for  ten 
years. 


matt, 

locally  i.s  in  charge  of  Mr.  Krnest 
V.  .Moore,  ('nnsuUrn.g  Fngiiieer,  of 
Montreal.  He  ha.s  breit  engaged  'ut 
carrying  on  peat  expcriiiiciits  since 

1‘Hll. 

.Mr.  Moore  ha.s  carried  out  the 
.\inep  designs  in  tbe  lursent  ma- 
<hi!ies.  althotigli  many  imjirove- 
mcnls  have  been  made.  Because  ol 
Hie  war  delivery  of  the  macliines 
was  not  made  until  last  winter,  and 
this  is  the  first  season  they  have 
been  in  actual  operation.  Five  yea  i  p 
ago  some  work  ivy^s  done  by  the 
I  Federal  Department- of  Mims  in  the' 

,  same  bog,  but  it  was  dropped,  ami 
J  to  the  pfraenl  Peat  Goniinitiee,  roiit- 
1  iiosed  of  Robt.  A.  Ross  and  Heiij.  F. 

I  Haanel  of  .Montreal,  representing  [  wjn  be  made  in  the  equipment  be 
j  Hie  Dominion  Govunmeni,  and  Ar-jfore  next  year.  It  i.s  then  expected 
;  Hiiir  .A.  Cote,  Chairman,  and  R.  F.  i  that  the  output  of  the  ,  two  ma- j 
I  Harris  of  Toronto,  representing  the  chines  will  he  about  25l>  tons  every 
I  Ontario  Govei  iitmuit.  has  been  giVeii  24  ||o<||-s.  The  season  in  wliieh  peat 
I  the  task  of  either  pi  odiieing  peal  as  j  ran  he  manufactured  is  about  IOO 
j  fuel  for  rommereial  purposes  or  j  t, realise  of  the  frost  and  cold. 

I  proving  that  it  eatinot  -  he  succfs.s-  The  ptirposes  for  •which  -Mr.  j 
,  fully  plarrd  on  the  market.  I  Moore  believes  peat  ran  be  used] 

I  The  two  machines  in  eqierafion  most  sneeessfnlly  are  for  grate  Arcs, !. 
here  have  nt  tnv  |)ciinfs  in  common.  !  ^s  fall  and  spring  fuel  for  riirnareo,  | 
and  fliiTer  onl.v  'n  one  essential.  I  arid  as  kindling  for  furnaces  during 
’rti<  .\  hoHi  move  op  the  raterpillar ,  )|m  winter.  | 

s.'  st(m.  similar  to  "tanks,"  and  they 
r\e;!>ai<'  the  raw  mateiial  and  grind 
It  in  the  same  wa.t.  The  chief  dif 
feietiee  is  in  the  method  of  dislii-| 
liuting  Hie  peal  for  drying  purposes.  I 
Heeause  of  this  one  esSeiiHal  dif  ^ 
ferenep  one  maeliine  requires  fifteen! 
men  to  operate  It  and  the  other  re-  ' 
quires  only  five,  whlrh,  a,s  a  labor-; 
saving  device,  means  a  considerable! 
lowering  of  the  post  of  prodnetion. 

(‘henp*‘r  Kates  and  Disfriliiitjoii.  | 

While  tlie  present  season  lias  seen 

great  progress  made  in  the  manii- 1  ahead  and  open  up  other  bogs, 
facture  of  peat  fuel,  efforts  will  not  '  whieh  are  numerous  throughout  the 
he  made  until  it  ran  be  turned  nut '  rro\  inre,  and  which  will  serve  mu- 
in  larger  quantities  to  Induce  fbe '  niclpalitles  in  their  own  districts, 
railways  to  grant  rheaper  rates  .As  j  The  Holland  hog  is  expected  to 
soon  as  the  output  from  the  ho 
justifies  action  along  this  line  it 


and  I  thank  you  for  so  care¬ 
fully  carrying  out  my  instructions 
which  I  appreciate  very  much.” 

— Extract  from  a  letter  from  a  gentleman  who  placed 
important,  businr.^.i  interests  in  our  hands  before 
leaving  for  Florida  fur  the  winter. 

Union  Trust  G>mpany 

LIMITED 

Henry  F.  Gooderham,  Pretident 
Hoad  orflcai  Comer  Bey  and  KIcbmond  Streete,  Toronto 
Winnipeg.  London,  Eng.  U 


S!% 

Interest 

Return 


INVEST  YOUR  SAVIYGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SECURITY 

Paid-up  Capital  . 12,412.678.81 

Reserves  .  1)64.450,80 

Assets  .  7.086^95,54 

HEAD  OFFICE.  WINNIPEG 
BRANCHES.:  Toronto.  Regina.  Ualgary,  Edmonton, 
Vanconver.  Yicioria;  Edkibiirgh,  Sent  land. 


In  a  ra.se  where  a  man  can  buy 
only  lOh  or  200  pounds  of  coal  at  a 
lime,  it  is  believed  the  same  amount 
of  p  .at  will  give  as  good  service.  Its 
eabuie  value  is  about  half  of  that 
of  aiiihraeite,  hut  when  only  small 
fires  are  required,  as  in  spring  and. 
fall,  more  flros  can  be  secured  from, 
inu  pounds  of  peat  than  from  100  1 
pounds  of  roal. 

N'ow  that  it  has  been  proven  that 
I)fat  ran  lie  sueeessfully  mantifae- , 
lured,  it  is  Iho  intention  to  go 


A  SAVING  OF 

36% 

ON  YOUR  CABLE  BILL 

WILL  ADD  TO  YOUR  PROFITS 
.Mark  Tour  Messages  io  the  T'nlled  Kingdom 

“  VIA  MARCONI  ” 

And  File  at  any  Telegraph  Office 
— OR— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 


178  WILLIAM  STREET 


MAIN  8144 


the  intention  of  Hon.  Air.  F’ergusnn 
to  join  with  the  Peat  romniittee  in 
asking  the  Dominion  Railway  Board 
io  make  such  reduet  Ions  as  may  he 
deemed  proper,  .'^teps  will  be  taken 


serve  Toronto.  Mr.  Moore  is  pre- i 
paring  plans  for  smaller  machines . 
to  niannfaeture  peat  fuel,  which  It  | 
is  hoped  ran  be  sold  for  about 
.$2. .500  or  $.3,000;  these  can  be  used 
in  .small  bogs  throughout  the  coun¬ 
try. 


ACTIVE  AT  WALKERVILLE.  I 


S.4LM0N  FISHERIES  TREATY.  ;  walkeryille,  Ont.-Progress  has 
Vancouver.  —  The  treaty  recently'  ^ioen  steady  in  the  construetton  or 
signed  at  AVashington  in  connection  the  two  plants  of  the  Canadian 
with  the  SaluKUi  fisheries  icf  the  Products,  IdmiHd.  here,  the  Fan- 
I'rascr  River  has  for  its  main  tea-  adian  subsidiary  of  the  General 
tures  the  creation  of  a  permanent  Alotors  Corporation.  Some  of  the 
fisheries  commission,  the  institution  foremost  plant  experts  on  the  ron- 
of  a  twelve-day  close  season  annual-'  tinent  have  been  called  into  con'- 
ly  for  seven  years,  and  certain  re-  sultation  in  connection  with  the  ar- 
strictions  on  the  use  of  trap  nets  and  rangement  of  details  as  to  the  lay- 
purse  seines  in  American  waters,  out.  An  annual  production  of  50,00(1 
■  The  annual  close  soa.sou  will  be  from  i  sets  of  axles  and  transmtsstons  for 
July  20  to  July  31,  Inclusive,  up  to  ;  the  Canadian  plants  of  the  General 
J926.  Alotors  Corporation  Is  aimed  at  by 

- 1 -  the  management.  It  is  possible  that 

i  the  Walkervillc  units  will  be  pro- 
L.IST  OF  L.4I  NUHINGS.  ducing  within  the  next  mnuHi  jf 

Vancouver.-On  September  24  equipment  are  not  de- 


CALGARY’S  NEW  INDUS¬ 
TRY. 


Complete  figures  noiw  available  of 
the  amount  of  gasoline  and  kero- 
.sene  that  has  been  sold  by  the  three 
refineries  operating  In  the  Oalgary 
field  during  last  year  show  a  satis¬ 
factory  increase  over  1917,  the  total 
for  the  twelve  months  cloein*  with 
Deceniher,  1918,  being  331,098  gal¬ 
lons  of  gasoline,  an  increase  of  81,- 
241  gallon-s,  and  the  total  of  kero¬ 
sene  being  107,320,  an  •increase  of 
87,561  gallone.  The  total  output 
can  bo  valued  at  between  $150,000 
and  $160,000. 


Woods  Manufacturing 
Company,  Limited 


Jate  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

naoKiBs 

MONTREAL.  TORONTO,  OTTAWA, 
WINNIPEG.  WELLAND 


Tents. 

Flags. 

Tarpaulinga, 
Clothing  and 
Cotton  Fabrics 


BMP  err  tea 
MONTREAL 


THE  BEER  OF  TO-DAY 

Light,  wholesome,  nutritious,  delicioas  and  refreshing,  the  kind 
they  drink  in  France,  Belgium  and  the  L’nited  States — 


Is  the  product  of  the  Frontenac  Brewery,  the  finest,  best  equipped 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  in 
the  I  nlted  State,*,  as  well. 

TAVO  MILLION'S  have  been  invested  In  this  brewery  in  order  to 
be  able  to  produce,  scientifically,  with  the  choicest  Ingredients, 
the  purest  artesian  well  water  and  with  the  aid  of  the  most  Im- 
preved  methods  of  brewing,  fermentation,  maturation  and  bot. 
tling.  the  bc-.>-t  of  beers,  a  wholesome,  delightful  broverage,  thirst 
quenching,  noiirisliing  and  satisfying. 

•  Sparkling,  clear,  creamy.  Digestible 

Frontenac  Beer  is 

WITHOIT  RIVAL 
To  Try  It  Is  to  Adopt  It. 

THE  TROXTEXAC  BREX^'ERIES,  LIMITED,  MO.VTREAL. 


the 

8,800-ton  steamer  AVar  Chariot  will 
be  launched  from  the  Goughian  ‘ 
yards.  This  is  the  tenth  and  last 
vessel  of  this  type  to  be  launched  ' 
hy  the  firm  and  makes  up  the  total ' 
tonnage  built  to  88,000  tons.  F'our  ’ 
vessels  of  a  total  tonnage  of  32,500 ' 
tons  are  also  being  built  for  the  | 
Dominion  Government,  which  will ' 
make  up  a  total  tonnage  of  120,400 ' 
tons  con.structed  by  the  Coughlan 
firm. 


layed. 


A  RECORD  CONSTRICTION. 


PRINCE  RIPEKT  S.4LM0N  PACK. 

The  salmon  p<T"k  handled  through 


MILLION  DOLLAR  PLANT.  j 

I  Vancouver. — The  erection  of  a  fit-: 
king  out  plant  and  marine  machinery! 

*r<fustry  to  cost  appor.xiniarcly  $],.  j 
.000,000,  which  will  employ  1,500  toj 

'2,000  men,  is  said  to  he  assured  by,  raft  ever  put  town  has  just  been 
the  eale  of  a  large  piece  of  the  wat-j  towed  to  Swan-s)n  Hay  from  Qiieen 
:  erfront  on  Burrard  Inlet  this  week,  j  Charlotte  Islands^  for  the  AVhalon 
I  The  sale  was  to  a  local  shipping  firm  1  mills.  It  was  27.5  feet  long,  85  feet 
!  said  to  be 'backed  by  Now  'i’ork  capl-jwide,  had  a  depth  of'  2.>  foet,^  and 
j  tal.  Rumor  connects  the  Coughlan  contained  I,?"''','’"'"'  jcct  -  board 'lum- 
1  firm  with  the  deal.  1  ber. 


Victoria,  —  The  launching  of  the 
steamer  Quebec  last  week  has  left; 
only  one  steamer  on  the  ways  at 
_  .  „  ,  .  -  r’ort  Hope  yard  of  the  Foundation! 

Prmce  Kiipert  d  11  .ng  August  is  val- 1  (jorapany.  She  was  built  in  iZM 
ued  at  $692,22".  I  he  amount  of  working  days,  which  is  a  reortrd. 
salmon  that  n.’  ’cd  the  canneries  iThe  rumor  that  the  Foundation  Com- 
during  that  moiitU  reached  33,844^-  pany  had  a  further  contract  for  20 
800  i)ounds  and  1)0,219  cases  "were  stpamers  from  the  French  Govern-^ 
packed.  Trawlers  landed  895,700 1  ment  is  officially  denied.  I 

pounds  of  halihiit  on  the  wharves  of  1  ' _ _ 

Prince  Rupert  d'lring  Augu.st,, which  ^ 
is  given  a  valuat  on  of  $89,570.  Brille 
ranks  third  in  .'niporlance,  with  ar¬ 
rivals  valued  a*  .$14,106. 


FACTORY  FOR  .ST.  THOMAS. 


A  powdered  milk  factory  •will  lo- 
rate  in  St.  Thomaa,  Ont.,  according 
to  an  announcement  by  the  Board  of 
Trade  of  that  city.  Contracts  call- 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  -  -  •  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
EREaORS  OF  STEEL  STRUaURES 


THE  BIGfH .."T  DAVIS  RAI’J. 

Vancouver.  The  biggest  Davis]  ing  for  delivery  of  200.000  pounds  of 

nrril'k  have  been  signed,  and  a  pixxiuc- 
ton  of  25,000  pounds  of  powdered 
milk  will  be  the  initial  capacity  of, 
the  plant.  Tbe  points  of  ablpment* 
will  be  between  Simcoe,  >d  Norfolk] 

County,  on  the  east,  and  W-indsnr  nn -7 . -  .  -  — 

the  west.  '  llEMHMMMHHMHHMEMMHEBHEMEEEHHMEEEEEiEMlElHMEHMWHM 


HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  ANT)  WORKS: 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


HE  FWAIfCIAL  TDIES,  MOXTREAE,  SEPTEmtER  20,  191» 


Rich  Strike 
at  Wasapika 


Development  work  on  the  100* 
foot  level  has  opened  up  one  of  the 
most  sensational  finds  ever  made  in 
the  north  country. 

This  discovery  adds  very  material* 
ly  to  the  intrinsic  value  of  Wasapika 
stock. 

Drop  us  a  line  and  let  us  tell  you 
about  it. 

Isbelly  Plant  &  Co. 

Standard  Bank  Building,  Toronto. 
Tranaportatlon  BuHding,  Morgan  Building, 


MINING  and  MINERAL  RESOURCES  NEED  MORE  RETURNED  MEN 


THAT  GOLD  FIND 
IN  MANITOBA 


CANADA’S  BIG 
RESOURCES  IN 
ALL  MINERALS 


ONTARIO’S  METAL 
/OUTPUT  HIGHER^ 

The  report  of  the  Ontario  Bureau 


11 


the  report  of  the  Ontario  Bureau 
at  ilJnefi  for  the  six  months  ended 
June  30  last  ehows  a  slight  Increase 
In  the  amount  of  gold  mlneld  as  oom- 
paired  with  the  oorreepondlng  period 
last  year,  hut  a  considerable  de- 
cr<=ase  In  the  output  of  silver.  There 


How  Canada’s  Mineral 

^  n  ^  I-  valued  at  $4,666,759,  as  compared' 

posits  May  Easily  Oversna*  |  with  229,421  ounces  valued  at  $4,- 
dow  in  Value  to  Hie  Nation  i  648,164.  The  silver  outprat  was  5.- 
At.  An-  r  A  •  744.172  ounces  valued  at  $5,951,362, 

the  Great  Business  or  Agri-  „f.  Q^mparefi  with  8,736.902  ounces 
culture.  I  valudl  at  $8,267,624.  The  value  of 

■all  minexais  produced  In  the  six 
”  .months  was  $18,769,929,  as  oompar- 

(By  Malcolm  A.  McKay.)  ed  rvuth  $31,674,591  In  the  corres- 


Y 


OU  WILL  KNOW 

AS  MUCH 

AS  WE  DO 


If  you  read  our  regular  bulletins.  They  are 
written  at  the  mines.  To  facilitate  dispatch 
they  are  generally  printed  and  mailed  from 
the  gold  centre,  Timmins,  Ont.,  or  from  the 
’.  heart  of  the  silver  district.  Cobalt. 


J.  P.  Gordon,  C.E..  owner  of  the.  Jl  I  I  MAIklCDIil  0  o*  Mines  for  the  six  months  ended 

spectacular  and  much-discussca  ;  Ul  I  |V||  lUrifm  June  30  last  shows  a  slight  Increase 

“gold  flnd"  In  Manltotoa,  has  arrived  j  ■■■■■■  Ifli  amount  of  gold  mlnekl  as  oom- 

In  Winnipeg,  and  Immediately  depro-  ■  - -  paired  with  ■Oie  corresponding  period 

cated  the  wild  statements  sent  outip^-f  Writer  6!hnw« 

in  the  form  of  newspaper  despatches,  i  Arthur  W 1  iter  hhOWS  crease  In  the  output  There 

The  tacts  of  the  find  are  suffioi-l  How  Canada’s  Mineral  De* 

podto  May  Easily  Oversta-  with  229,421  ounces  valued  at  $4,- 
serves  much  credit  ft>r  the  find.!  dow  in  Value  to  Hie  Nation '  648,164.  The  silver  output  WM  5.- 

"Thoa^ndfl  vmuld  have  missed  it,"  the  Great  Business  of  Agri-  JJ^cl'^Jpax^rwith  8'736'902^'  otm^^ 
says  Mr.  Gordon,  “for  there  was  I  .  »o  oV- ro.  ounce* 

nothing  but  a  tiny  piece  of  quarts  I  Culture.  ,  valuell  at  $8,26^,624.  1  he  value  of 

showing  above^e  surface  andj  _ 

it  was  ®o  ooivored  by  a  stick  of  down  zn  «  1  ,  ^ 

ttmber  that  Jacob  Cook  had  to  go  i  Malcolm  A.  .McKay.)  ed  vnth  $31,674,591  in  the  TOires- 

on  his  hands  and  knees  to  reach  It.”  Civilization  has  been  developed  on  ;  ^rlod  l^t  yv^.  ^e  re- 

But  the  first  blow  of  his  hammer  1  a  SelalHc  basis  a,,  regards  not  -ly 

showed  the  quality  of  the  stuff — itj  money,  but  also  a.s  regards  machm-.^’’  chiefly  due  to  curtailment  in  the 
was  gold  with  Just  enough  quartz  I  ej-y,  Implements,  transport  and  living  i  mckel-coppcr  matte  t 

♦o  swear  by.  Certainly  the  s^ples !  The  story  of  mineral  ex-|  f  hout  half,  due  to’  after-war  condi- 

Mr.  Gordon  carries  are  about  as  rich  1  pioraUon  and  racial  migration  Is  |  • 

as  any  one  could  imagine— being  !  peculiarly  the  heritage  of  the  Anglo- 1  •  v.i,,..  « 

about  ’art  and  ’art  ;  saxon  peoples:  and  It  Indicates  that  I’roauct.  \aiue  $ 

The  very  rich  lead  has  been  ex- :  the  miner  is  the  pioneer  of  industry. . 

posed  continuously  for  nine  hundred  j  and  the  herald  of  empire.  The  iron  . *0' or?  s’oti'tro 

feet  It  Is  about  10  Inches  across  on  ore.  coal,  copper  and  tin  of  Great ; . 8,267,6,4  6k451.3G2 

the  surface  and  18  laches  across  at  |  Britain  largely  laid  the  foundations  i  „  „  . . 

a  depth  of  six  feet  For  some  dis-  Lf  her  world’e  trade.  .  ^ 

lance  along  the  tootwall  a  layer  has  The  vast  coal,  Iron  and  potash  tmeiai-  ^ 

been  found,  which  Is  four  Inohas  [  mines  of  Germanr  were  of  priceless  |  ••  •  Jd.fot 

w^de  at  top  and  six  inches  wide  at  j  value  to  her  in  peace,  as  well  as  dur- .  ™rtal- 

the  bottom  of  the  pit.  It  is  frfwn  thus  I  j^g  the  great  war.  The  mineral  i  - 

enrichment  that  the  .samplca  which  j  wealth  of  the  United  .States  enables  oxide.  ..  •'•a?! 

are  exciting  the  mining  world— the  jj^j.  produce  copper,  iron  and  steel  ^  oxide.  . .  JSJ.O.j-  301,791 

London  Times  had  an  account  of  it  |  abundance.  In  1918,  the  mineral  sulphate 

the  cither  day— were  taken.  'production  of  the  United  States  .  16,164 

The  vein  runs  NJE.  and  S.W.,  and  '  amounted  to  $5.000, 000, "OO.  |  .Nickel,  sidphate 

by  following  its  strike  in  a  sflnither- j  Canada’s  .Mining  Status.  and  rarbonate  -i.oOo  15,o31 

ly  direction,  and  after  wralkiug  over  ‘  .  .  j  ,  Molybdenite,  con- 

drift  and  surface  depoa'ts  which  continrnt,  ( anada  *^'—6  centrales..  ..  'V/oA* 

have  not  as  yet  been  trenched,  forjh^®  extensive  coal  areas  on  the  i^ead  (pig)  . .  ..  66,630 

peihaps  a  thousand  feet,  a  predonga- j  shores  of  both  the  Atlantic  and  Copper  (blister)  a  .  . 
tto-n  of  annarentlv  the  same  vein  '  Taclflc  oceans,  adjacent  to  large  ,  xickel  in  matte. 12, 38o,950  3.5oo,916 

up  For  an^^  f^t  This  i  ‘ron  mines.  Canada  possesses  oyer  Copper  in  matte  4,283,040  1.128.753 

has  not  been  tesited,  in  fact  little  1  ^6  per  cent,  of  the  knewn  nickel  Copper  ore  .  ..  „  ■■/.'AAr 

work  ha.s  yet  been  dona  ,  resources  of  the  world.  She  ranks  xiron  ore,  exp.  138.018  44,309 

Btit  interesting  as  Is  this  enorm-l  third  in  the  production  of  silvei.  xiron  ore,  exp.  138,018  44,o09 

ouslyrich  strike,  Mr.  Gordon  has  ;  Her  copper,  zinc,  lead,  and  asbastos  I 

another  deposit,  that  it  is  safe  to  say  I  uilnes  are  extensive.  We  have  fine.  Total  ..  .  .$31,o74,691  $18,<o9,8.,9 

he  would  not  exchange  for  It  This  deposits  of  magnesite  In  Canada:  |  - 

refers  to  an  enormous  siliclous  j —r  carbon  electrodes  are  second,  to  #Iq  ■  yny  lt||Ump  IQ 

sheer  zone  wihrch  Is  on  an  average  |  none  and  cheaper  than  those  pro- ,  |]|f  |l||j  |  lYIII'lirivI  10 

more  than  twenty  feet,  across,  and  du^ryl  in  England.  Evepthing  calls  |ypnr»Q|4ip  flilTDIlT 

which  has  been  traced  with  fair  con-  j  lur  Canada  to  rise  to  the  first  rank  IrtUKCnwIriCI  UU  1  T  U  I  I 


.$4,648,164  $4,666,759 

.  8,267,624  6.951.3621 


1.825,347 

5,667] 

301,7911 


shows  up  for  another  300  feet  This  j 
has  not  been  tesited,  in  fact  little  | 
work  ha.s  yet  been  dona  1 


64,802 

452,055 

3,535,916 

1,128,753 


GRANBY  MINING  IS 
INCREASING  OUTPUT 


Having  no  promotions  we  fire 
interested  only  in  executing 
clients’  orders  and  without  in¬ 
fluencing  their  judgment. 

Our  bulletin  explains  in  under¬ 
standable  language  all  informa¬ 
tion  necessary  to  make  intelli¬ 
gent  purchases  and  .sales  of 
Ontario  Mining  Stocks. 


To  Howard  Graham  A 
Co.,  Standard  Stork 
Exchange  Bldg.  Toron¬ 
to. 

Dear  Sira: — 

I  am  not  on  your  re¬ 
gular  mailing  Hat  and 
would  like  to  receive 
your  bulletin  service.  It 
la  understood  this  en¬ 
tails  no  obligation  on 
niy  part.. 

Name  . . . . 

Address  . . 

City  . 


tlnirtty  for  two  milee.  This  assays  1  us  u  producer  of  high-quality  steels  ^  _ 

never  less  than  $9  to  the  ton,  and  .  displace  the  heavy,  short-lived  |  Vancouver ^With  its  fourth  fur-  I 

nil  fbfi  nirbnd  samnlea  taken  have  i  common  carbon^.ateels  used  in  roll-;  Vancouver  tviin  its  rourrn  rur 
all  the  picRea  samples  tagen  m  nhins  dr^decs  farm  and  ttuce  b  own  in,  the  Hidden  Creek 

hitherto  assayed  actually  o"Lr  SchScFy  Jml  b^rae  one  of  of  the  Cranhy  Consolidated 

lower  than  the  average.  Here  is ,  oiner  macninery,  ana  necorae  one  or  ^melting  Ccjinnanv  has 

evidently  another  occurrence  similar  i  the  principal  exporting  countries  of  ^n'? 


evidently  another  occurrence  CrTd  ^  ®  coumnes  or  |  capacity,  after  many  I 

H  i?n(^‘'c1^ed  ^  sime  may  ytold  !  While  jkpan  Is  rapidly  increasing  |  “onths  at  vai-ying  low  levels  of  out-  , 
fifty  nulllons  in  gold  It  is  ex  i  he>-  steel  li^ustrie^  ,  , 

haust^-^nd  more  urd.kely  things  |  lMs  d„ubtfu  Forks,  which  con.stftuted  ! 

SS  bs^inde?stood  to  hold  I  to  flie  high  cost  of  co^  and  ’the  in^  original  properties  of  the  Granby  ; 
M  claimB  covering  the  two  bodies  !  efficiency  of  her  labor,  although  her  I  ^"OOjPuny.  may  be  definitely  eliinin- 1 
of  wS  mSn  has  boon  3a  '  rate  of  wages  Is  extreraelv  low.  it  Utod  from  future  consM|ei.-viion,  as  | 
inr^iLc^neit  thing  that  the  finds  lie  not  the  factor  that  it  once  was. !  ^OPP"  <'ontent  of  the  remaining  ^ 

ir  on^wm-k^^^^^  or  a  '  The  co.st  of  living  ha.s  risen  in  the  !  ore  has  dropped  to  such  a  low  figure  I 

c^^lve.  re^diUble  3  i  Orient  as  elsewhere.  |  that  pivifits  can  be  shown  on  y  on  a 

baa  been  a  lot.  of  exaggevation  '  Canada  has  an  area  of  over  2,386.- 1  h'^h  meta  market.  The  smelter  will  , 


NUMBKR  SEVEN  VEIN 

which  carries  the  rlchoBt  sui'face  showings  of  gold  on  the 

CLIFTON  PORCUPINE 

will  be  tapped  on  the  first  underground  level  nhout  September  15th. 
Three  cors  of  ore  shipped  from  th  Is  vein  gave  an  average  return  of, 
over  $160  per  ton. 

These  high  value.?  have  already  been  proven  to  .a  depth  of  .10  feet. 
Results  even  half  as  favor.ible  on  the  fir.st  underground  level  will 
easily  warrant  higher  prices  for  Clifton  stock. 

Write  to-day  for  pamphlet  which  gives  complete  Information  con¬ 
cerning  this  Company,  its  property,  the  management,  the  develop¬ 
ment  that  has  been  done  and  the  ore  shipments  that  have  been  made. 

Homer  L.  Gibson  &  Comr>einy 

11  et.  Sacrament  St.,  Montreal  Main  7470 


NIPISSING  OH.  VENTURE. 

Recent  advances  in  Nlplsslng  have! 


were  made  by  one  -workinp  for  a  '  The  co.st  of  living  ha.s  risen  in  the  — * -^ppet 

conservative,  reputable  engineer:  i  Orient  a.s  elsewhere.  that  piviiifa  car 

baa  hrpn  a  Iryt.  of  exaRKf^ration  I  Canada  has  an  area  of  over  2.38fi.- 1  'metal  mar  ,  ,  , 

in  stmie  printed  statemeTita  but  it  Ts  '  9S5,Ono  acre.s.  Which  Is  almost  equal  i  pi'obahly  be  <li.smant|p.l  and  u  Por-  | 
only  falr^  to  the  ewuer  of  these  to  that  of  Europe,  which  has  a  popii-  i  ('quipnieut  shipped  to  i 

claims  to  say  he  was  no  party  to  ;  latlon  of  400,00(1.000.  Less  than  one- 1  r^nhv 

such  unfortunaite  boomlug.  A  poor  I  sixth  of  her  are^  is  suitable  for]  ,  ^ 


The  ITostem  Prorfnees, 


Htirh  unfortnnafte  boaraing  A  poor  |  sixth  of  her  area  is  suitable  for  ]  Granby  management  -was  , 

rSp  of  a  il^rc1^  3.  und^  !  quick  to  enlarge  the  scope  of  ite  i 

camp  oi  a.  I  z  Kr.tctz.H-nc  '  Thn  iVnctz.r,..  I  operations  when  it  was  seen,  sev^eral 

slat^abb,  ^  J  „  4he«e  i  z„v,  »  ^  *  I  years  a, go,  that  the.  Fhneuix  property  ' 

up,  but  such  dep  .  .  ‘  !  The  mims  of  British  Columbia:  short  lived.  It  now  has  an  en- ‘ 

are  ^d  enough  to  stand  on  ^  produeed  over  $6O0,00n.0O0.  |  ,jrrly  new  mine  .and  an  excellent 

ments,  and  j  and  Ifss  than  two-tenths  of  one  per  ]  plant  at  Tidewater,  upon  which  over 

comparison  with  <my  3  of  her  area  Is  under  $6,000,00.9  has  been  spent  on  equip-' 

mU°/ednrrthe^r  mont  and  development.  ' 


1  ploratlou  at  depth  may  reduce  their  |  ^pped  $42,290,462  (28.35Tc) ;  her  iac- 
value,  but  tb/s  is  unlikely,  and  once  i  $73,621,431  (49.3,597) ;  her 

again  Manitoba  is  proving  herself  to  I  $)S.noo,000  (12.0697),  and 

be  a  rich  storehouse  of  raineiul  ■  flpjfj  crops  were  worth  only  $15,- 
wealth.  !  232,000  (10.21%).  Hritish  Col- 


*ac- 1  It  -would  not  be  surprising  if ' 
i  Granby  did  not  go  bark  into  the  dfxi- 
and  I  florid  paying  ranks  until  next  year. 
'15,- j  I'hp  rompaiiy  has  suffered  from  (he 


THE  SILVER  MARKET. 


I  noi»  /\  1  .  ,  I  JIP  f’umjjctliv  lUlfh  ivu  I  Ittl  t'tl  I.IWIII  iiif 

,  232,000  (]0.-l^).  liritish  Gol- j  pi-^ivaiHiig  extraordinarily  hijrb  exist 

umbla  has  iron  a.nd  coal  areas,  and  o-f  production  combined  with  the  in¬ 
valuable  gold,  silver,  copper,  lead  efficiency  and  shortage  of  labor,  and 
and  zinc  mines,  and  cheap  hydro-  results  for  the  fi.seal  year  which 
;  electric  power  with  a  remarkable  pi„ip,rt  on  .Time  30th,  xwll  not  make 


n  11.  II  caused  talk  In  mining  circles,  where!  Fluctuations ’m  the  price  of  silver  manufacture  |  ^  particularly  good  showing. 

Consult  Us  Boforo  apparent  explanation  ■  in  ‘^^“don  and  cstinmU-d’thar  Al'berta  has*  GOLD  XIGGET  TROIH  f  rs  n., 

»  I  ,  for  the  change.  It  is  now  evident !  jg  append  $1.12  In  New  sixteen  billion  tons  of  coal,  andj  Xew  Uskeard.  Out.— The  opera-; 

Ynil  InVP^T  i’’°  *alns  came  from  a  hope- '  York  and  6Id  in  London.  A  few  some  copper  and  iron  ore,  besides  :  uons  of  the  Gold  Nugget  Products  : 

I  UU  IllWVWi  fp,  report  regarding  the  company’s  j  days  ago  it  was  down  to  r>8d  in  j  yast  oil  and  natural  ps  areas.  I^ss  company.  Limited,  arc  attracting 

rr. _  t _ .  TjmHnn  The  reason  for  the  differ- i  than  hall  of  .Vlbertas  area  is  suit-  ponsiderable  interest.  The  nronerty 


•Inst  at  this  time  there  are 
some  excellent  Investment 
oppurtunJUes  offering  in 
gold  and  silver  mining 
stocks.  Write  us  for  a  list 
of  those  which  appear  espe¬ 
cially  attractive.  We  will 
give  you  onr  reasons,  uhich 
are  bused  on  cand'ul  tiu. 
alysis  from  a  first-hund 
knowledge  ot  the  situation. 


I  oil  drilling  in  Texas,  which  report.  ]  ‘  ^ic;"- 'iJondon  belngiahle  for  agriculture.  In  1916  the  is  l^iViuH^d' in  the  township  of  Hen- 

howoMi,  was  much  exagecrated.  An  nominally  several  ccnUi  above  New  i ‘’“tput  ol  liei  coal  mines  was  worth  wood,  a  short  way  south  from  the 

litem  in  a  Fort  Worth  paper  stated  York— comes  from  the  exchange .  $13,336.0(10 ,  her  factorie.s,  $30,592.-  Lake  branch  of  the  T.  &  N. 

[  that  the  drill  had  struck  oil  sand  situation,  the  pound  being  still  so  ^00,  of  her  field  crops  q.  Ry..  and  was  discovered  hy  A.  T. 

at  something  over  1,300  feet  down,  largely  at  a  dlBCOunt  .oo'^Pared  ^as  $148 -oS  600  The  Gold  Nugget  Products 

„  ,  ,  ,  ,  with  the  dollar.  Modifying  that  i  tmiy  -o  pei  cent,  or  the  area  of  Company  was  formed  for  the  pur- 

7^.*’ ^  sand  was  struck,  times  is  a  demand  for  sil- 1  ?;Janitobn  i.s  suitable  for  agriculture,  pose  of  purchasing  the  property 

blit  was  no  (5il  in  It  at  that  China.  Some  light  on  the,  during  the  past  few  years  some  20,-1  from  Mr.  Stone  and  proceeding 

I,*,?'!.*'’ “ bolt  of  sand  was  ^larket  situation  Is  shed  by  Mocatta  I  000,000  tons  of  copper  ore  have  been  with  the  manufacture  of  various 

&  Goldsmid,  London  buyers  for  the  j  P,'^''‘‘9  on  (>ne  property  alone:  be- i  products.  It  is  stated  that  the  rock  i 

although  a  number  of  belts  of  sanil  British  Government.  In  their  circular  I  Pfonnsing  gold,  and  other  cop- j  pgfore  manufacture  is  so  hard  It 


The  reason  for  the  differ- 1 


considerable  interest.  The  property 


Fn  P  AL  I  J  P  P  been  encountered,  the  greatest!  August  28  in  'which  they 

Li  uliinBrlflllu  u  LDi  J'®sult8  between  i  -Yhe  silver  market  has  shown  i  I*’**  vahie  of  field  crop.s  in  Manitoba !  treated  hy  special  process  produces 

■  1.7  and  l.SO'O  dowm  which  I  was  <6,t  ,  ,i,tiii(),  and  the  output  of  fhe  very  finest  wet-hand  cleaner, 

SUtek  Brokers.  has  not  yet  been  reached  The  pro- j  j,,p^p  ^pp,,  ^  ;  her  factories  was  worth  $615,904,184.  .try-hand  cleaner,  goldfish  sand. 

12  King  Street  East  -  TORONTO  3  i^h-ms  wu3a  week' ^  advance  in  the  price,  yester- :  .\ortlieni  Ontario.  j  cleansi'r  for  household  use,  poultr.v 

oil  iu<-r*iii  ctrMt  MnNTRF&i  wiinina  eex  oi  '"o.  |  f^,.  spot  being  61 -'iid.  I  Northern  Ontario  has  a  much  and  bird  grit,  washing  powder, 

gUMcGIII  Street  -  jJWOWTREAL  "'ay  ^  60>iri  a  week  ago.  To-  larger  area  than  that  of  ManS  !  coarse  and  fine  pumice,  etc. 

-  Venture  bv  NlnissSg  i  day.  however,  on  the  cessation  of  Saskatchewan  or  Alberta.  A  large  , -  -  - - 

^  -■  China  buying  there  have  been  large  part  of  this  vast  area  is  pre-Ca.m- ;  pended  on  the  extensive  low-grade 

________ - 1 - - - j  amounts  offering  from  New  York,  brian,  and  should  favor  the  occur-  j  copper  deposits  of  Bruce  Mones. 

VFW  nUTORlA  MINT’  KI  OPI  \S  i>n»ri-«iv-r-.c  ’  ^  sudden  drop  rence  of  mineral  deposits.  These  at- I  Massey,  Henuinia.  Jury,  Superior. 

yhn  VlUluitLA  -ii.vi,  MclM )  EL-PORCl  PI>T  S  ,  to  58aid,  and  the  market  has  a  very  tractive  mineral  lands  are  now  ac- ,  Michiplcoten.  Big  Duck  Lake,  Tip 

Sydney,  N.S. — The  New  Victoria  •  PROMISE.  uncertain  tendency,  the  quotation  cessible  to  the  explorers  via  the !  Top,  Mine  Centre,  and  Shebandowan 

mine,  owned  bv  the  Dominion  Coal  ,  .  j  ...  .  .  !  being  almost  nominal  In  the  absence  i  three  transcontinental  railways,  and  I  districts  under  the  direction  of  able 

rrmmanT  has  been  rronened  This  I*  1®  ®*P^cted  that  the  annual  re-  of  buyers.  ,  intersecting  rivers  flowing  north :  and  experienced  British,  American 

Company,  has  heen  rropened.  inis  port  of  the  Mclntyre-Poreupuie  will !  “China  for  some  time  has  been  and  south.  These  rivers  are  capable  i  and  Canadian  capitalists.  Now  that 
mine  was  closed  down  in  190^,  and  be  mailed  almost  immediately  to  the  the  moving  influence  on  the  market,  of  developing  about  2,000.000  horse  i  the  British  government,  through  the 
then  reopened  in  1913,  only  to  again  shareholders.  The  company’s  year  and  has  absorbed  almost  the  whole  power.  Northern  Ontario  Is  close  to '  British-Amei  lean  Nickel  company, 
discontinue  operations  when  war  ended  June  30th.  In  order  to  com- ,  of  the  American  supplies,  so  that  the  great  industrial  centres  of  both  has  ereetted  a  copper  refinery  in  Can- 1 

broke  out  in  1914.  Last  week  the  ply  with  the  law  it  is  necessary  that  very  little  has  come  on  the  London  Canada  and  the  United  States.  In  !  ada,  many  of  these  copper  deposits ! 

mine  was  again  started,  and  the  the  report  shall  be  issued  within  market,  but  during  the  last  two  1911  Northern  Ontario  had  a  popula-  could  be  operated,  if  the  province  or 

company  has  sent  out  a  call  for  ninety  days  after  the  ending  of  the  I  days  there  have  been  signs  that  this  tion  of  214.759,  which  was  more  the  Dominion  would  aid  in  the  erec- 1 

more  men.  At  the  present  time  year.  Thus,  September  .30th  would  demand  was  on  the  wane,  and  this  than  two-fifths  of  any  of  the  four  I  tion  of  local  smelters  and  guarantee 
twenty  men  are  employed  at  the  bo  the  last  day.  (has  been  further  emphasized  today  western  provinces.  The  annual  out- !  a  fair  average  price  for  five  years 

mine.  In  1902  the  New  Victoria  From  unofficial  i  eports  In  clr- ,  by  large  sales  from  America,  with  j  put  of  her  gold,  silver  and  nickel-  ;  for  a  certain  minimum  output,  suffl- 
mine  had  a  producing  capacity  of  culation  it  is  gathered  that  the  com- j  the  result  that  the  whole  situ- 1  copper  mines  alone  exceeds  $62,-  clent  to  secure  economical  opera- 1 
1.800  tons  i>er  day,  and  employed  pany  closed  the  most  successful  year  atlon  has  changed  and  there  has  000,000.  These  mines  have  paid  over  tion  of  the  several  mines.  The  Do- 
about  400  miners.  ■  in  its  history.  i  been  a  sudden  collapse  in  prices.  $100,000,001)  in  dividends.  Her  forests !  minion  could  nerform  the  assess- 


pet  proppitios.  In  the  year  1916,'  x^ill  cut  glass,  but  when 


SUick  Brokers.  I'us  not  yet  been  reached.  'Fhe  pre- 

.A  A.,  ...  ....  -TAAWAAAA.-rAA  seiit  dcpth  ts  about  1,450  feet,  so 

12  King  Street  East  -  TORONTO  jh^j  perhaps  within  a  week'  or  two. 

211  McGill  Street  -  -  MONTREAL  or  i  ven  less,  there  may  be  news  of 
’  importance  as  to  the  result  of  this 

venture  by  Nlplsslng. 


XEW  VICTORU  mini;  BEOri  ns.  MclXTYRE-PORCl  PINE’S 
Sydney,  N.S. — The  New  Victoria  •  PROMISE. 

mine,  owned  by  the  Dominion  Coal  .u.*  .u 

_  ,  It  Is  expected  that  the  annual  re- 

Conrpan-v.  has  been  r/>opened.  This  port  of  the  Mcrntyre-Porcupine  will 


about  400  miners. 


in  its  history. 


MOLSON’S 


the  BEST  BEER  ON  THE 
MARKET 


I  been  a  sudden  collapse  In  prices.  $100,000,006  in  dividends.  Her  forests  j  minion  could  perform  the  assess- 
_!  “The  difference  In  price  between  I  produce  about  $22,000,000:  her  steel  j  ment  work  on  valuable  mining 
j  spot  and  forward,  which  yesterday  plants  and  factories,  $23,000,000;  ;  claims  discov'ered  hy  returned  sol- 
tU  was  as  wide  as  2d  per  ounce,  has  and  the  value  of  her  field  crops  Is  diers  for  a  half-interest  therein,  and 
5  today  narrowed  to  ll^d,  and  should  $8,079,794  only.  j  aid  in  securing  a  purchaser  for 

5 ,  China  remain  out  of  the  market  so  There  are  about  206,000,000  tons  same.  These  copper  mines  could 

■  that  supplies  come  to  London  from  of  iron  ore  already  proven  up  In  I  give  employment  to  hundreds  of  rc- 

■  ]  New  ’York  the  difference  may  be-  northern  Ontario,  Immediately  trl-  j  turned  soldiers  and  many  other  I 
S ;  come  emer  narrower,  as  the  differ-  butary  to  the  lines  of  railway  owned  promising  copper  deposits  would  be  I 

■  i  ence  was  largely  due  to  the  scarcity  and  operated  by  the  Dominion  gov-  explored  and  developed. 

21  of  supplies  In  London,  which  caused  eminent.  The  iron  mines  of  north-  Mining  a ’’Key  Industry  ” 

■  a  premium  on  spot."  ern  Ontario  have  produced  over  4,-  ’tVestern  Canada,  inchirtin?*  north 


Mining  a  “Key  Industry.” 

■tVestern  Canada,  including  north- 


I  _  600.000  tons  of  iron  ore,  of  which  ern  Ontario,  has  over  75  per  cent" 

about  60  per  cemt.  was  exported  to  of  the  area  ot  the  Dominion  of! 
COBALT  .MINES  BUSY.  United  states  furnaces.  Millions  of  which  only  about  16  per  cent 

- -  dollars  have  been  expended  In  de-  suitable  for  agriculture,  it  is"  of 

velopiiig  iron  mines,  railways,  hydro-  -vital  Importance  that  the  vast 
Cobalt. — As  an  indication  of  how  electric  power,  concentrating  and  mineral  and  timber  resources  should 
rapidly  the  mines  of  Cobalt  are  re-  toasting  plants,  and  ore  docks:  and  be  speedily  developed  and  shipped  in 
sumlng  production  Is  the  fact  that  the  slightest  aid  by  way  of  a  manufactured  form  to  the  markets 

the  Conlagas  and  Trethewey  are  both  bounty  or  the  Imposition  on  foreign  of  the  world,  at  the  earliest  possible 
producing  at  almost  full  capacity.  <’•’9  of  one-half  of  the  average  im-  date.  i 

The  Kerr  Lake  resumed  production  Port  duty  placed  on  manufactured  The  object  of  the  foregoing  article 
last  week,  and  will  gradually  work  Roods  coming  into  this  country,  la  to  show  that  mining  is  one  of  the 
up  to  full  capacity.  Other  mines  these  and  other  iron  mines  would  key  Industries  of  the  Dominion,  to 
will  follow  in  quick  suecession.  be  enabled  to  produce  one  million  secure  rapid  results.  There  is  no 
practically  all  of  them  having  taken  tons  annually.  desire  whatever  to  minimize  the  im- 


Canadian  Publisher’s  Successful 

. .  '  T.’.::- ■"  .  ,r:’  ".’-t  '  saajsaam  . 

National  Culture  Association  Limiteii 

Control  Valuable  Agencies  that  are 

GIVING  EMPLOYMENT 

to 

Returned  Men 

on  a  basis  yyliero  real  earnings  are  possible.  The  busineas  to  por^ 
manenh  pleasant  and  profitable — every  asdstance  glv«n  new  men. 

Address  Suite,  131  Coristine  Bldg. 

M05TBRAL. 


OF 


A  QUALITY 
PERENNIAL 


Q  If  you  motor  all  die  year  round 
you  have  an  excellent  opportunity  of 
knowing  the  meaning  of  “day-by-day 
service  from  Dunlop  Tires.** 

^  If  you  motor  between  Spring  and 
Fall  only,  you  have  an  excellent 
opportunity  of  kno’wing  right  no’W 
why  so  many  other  motorists  use 
Dunlop  Tires  all  the  time. 

Q  The  “Two  Hands**  Line  consists  of: 
Dunlop  Cord — “Tractic»i”and  "Ribbed.** 
Dunlop  Fabric — “ Traction, **  “Special,** 
“  Ribbed,"  “  Clipper,’*  “  Plain.** 

Dunlop  Tire  &  Rubber 
Goods  Co.,  Limited 

Head  Office  and  Factories;  TORONTO 

BRANOIES  IN  ’THE  LEtAEMNG  CITIES 

Tires  for  all  Purposes,  Mechanical  Rubber 
Products,  and  Genersd  Rubber  Speciadties.  • 


Lightweight 
Top  Coats 


In  various 
materials, 
from  $30.00 


There  ts  a  chill  in  the 
evening  air,  and  the  early 
mornings  open  decidedly 
cool.  A  lightweight  top 
coat  bought  now  will  be 
useful  from  the  moment 
of  purchase. 


jHAXBCAt 


rLIMITEl> 


lUlB  I  on  varying  forces  of  men. 


I  Millions  of  dollars  have  been  ex-  portance  of  agriculture. 


mtmmmmrn 
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PROFESSIONAL  CARDS 


MellBBH,  MITCHEll,  CM6IIIII,  MclOUCILl 


netorE.  MItebcll,E..C.,D.C.L. 

A.  Cbite-Cugriln,  K.C , 
SrNilC.  IfeDonnll.  K.C.,  Gilbert  S.  Stein, 
nimE-  CaictmiB,  M.P.,  l^ie  O.  Bed, 

8.  C.  Demen 

ADVOCATES,  BARRISTERS,  ETC. 
fteml  Truet  Chamben.  107  St.  Jamec  Street, 
Bril  Tel.  BtL  8069.70  MONTREAL 


DIVIDEND  NOTICES.  ETC. 


The  Molsons  Bank 


Fluctuations  of  Active  Listed  Securities 


C.  H.  CMAN.  K.C. 

BARRISTER  AND  SOLICITOR 


Traiup*rtatlon  BalldlBC, 
BfONTREAli. 


OAHAN.  K.O. 

C,  R.  OAHAN.  K.C.  Tel,  Main  UM 


RESEARCH  BUREAU 

Rceeuchee  br  Speelaliata 
Amuced. 

Report!  aad  Information  on 
•  Industrial  Development.  Pat¬ 
ent  eJid  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  ^ogress. 
HANBURY  A.  BUDDEN 
Tel.  rp.  «47A 
7U  DRUMMOND  BLDG., 
nONTRBAL. 


ISeTH  DITIDEin). 

The  Shareholders  of  The  Molsons 
Bank  are  hereby  notified  that  a 
Dividend  of  THREE  PER  CENT, 
(being  at  the  rate  of  twelve  per 
cent,  per  annum)  upon  the  capital 
stock  has  been  declared  for  the  cur¬ 
rent  quarter,  and  that  the  same  will 
be  payable  at  the  office  of  the  Bank 
in  Montreal,  and  at  the  Branches, 
on  and  after  the 

VmST  DAY  OF  OCTOBER  NEAT 
to  Shareholders  of  record  on  15th 
September,  1919. 

l-HE  AXST-AL  GENERAL  MTEETESG 


'  of  the  Shareholders  of  the  Bank 
'  will  be  held  at  its  banking  house,  In 
1  Ibis  City,  on  MONDAY,  the  3rd  of 
*  NOVEMBER  next,  at  three  o'clock 
I  in  the  afternoon. 

By  the  order  of  the  Board. 
EDWARD  C.  PRATT. 


Montreal,  26th  August,  1919 


MILTON  HERSRY  CO..  Limitri 
Montreal,  Winnlpeg,New  York 
Xndnstrlal  Chemists  Mining 
Engineers  Utilisation  of 
Waste  Products. 

84  St.  Antoine  Street. 
Montreal.  Main  8718. 


PROVINCIAL  BANK 
CANADA 


BrARTERLY  DIVIDEND  NO.  83. 


Abitibi  P.  &  P.  Co . 

Ames  Holden . 

Do.  pfd .  . . 

.\sbesfos  Corporation . 

Do.  pfd . 

Atlantic  Sugar . 

Do.  pfd . 

Bell  Telephone . 

Brazilian  T.  L.  A  P . 

Brompton . 

B.  C.  Fishing . 

Can.  Car  &  Foundry . 

Do.  pfd . 

Canada  Cement  (To . 

Do.  pfd . 

Can.  Converters . 

Can.  Cottons . . 

Can.  Foiuidries  &  Forgings. 

Can.  Gen.  Electric . 

Can.  Locomotive  . 

Can.  Steamship  Lines . 

Do.  Voting  Truet . 

Do.  pfd . 

Con.  Mining  A  Smelting. . . . , 

Detroit  United  Ry . 

Dominion  Bridge . 

_  _ _  Dominion  Canners . 

General  Manager,  |  Dominion  Coal  pfd . 

'  Dominion  Glass  com . 

Do.  pfd  . 

Dominion  Steel  Corporation 

Dominion  Iron  pfd . 

Dominion  Te.vtile . 

Do.  pfd . 

Goodwins  Limited . 

Hillcrest  Collieries  pfd . 

Howard  Smith  . 

Do.  pfd.  x.d 


OF 


CONSULTING  ENGINEER 


Cable  Address:  "Engineer, 
Montreal’’  West.  Union  Code. 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

ts  ROYAL  INSURANCE  BUILD¬ 
ING. 

Tel.  M.  S24n  MONTREAL 


NOTICE  la  hereby  given  that  a  Divi- 

’cent'  ]  Hi' "'li!  "O'"" « <* 

(S'V)  per  annum,  upon  the  fully  paid-  |  ^“Urenriae  _ . 

up  shares  of  the  Capital  Stock  of  this  Laurentldc  Power .... 

Bank  has  been  declared  for  the  Three  Lvall  Construction  Co 
Months  ending  September  30th.  1919; ' 

a  Dividend-Interest  of  EIGHT  PER  ;  4  J  . 

CENT  (8CV)  per  annum  upon  ihe  in- ' Leaf  Milling  .  . 
atalments  paid  on  account  of  the  sub-  ,  Montre.al  Cottons  Co.  . 
scriptions  to  the  new  stock  up  to  Sep- '  Montreal  Power  Tons 
tember  30th,  has  also  been  declared,  l  r»  u 

Both  will  be  payable  at  the  Head  of- i  ■  7am.  Debs 

flee  and  Branches  of  this  Bank,  on 
and  after  the  Second  day  of  October, 

1919.  to  the  Shareholders  of  record 
on  the  Sixteenth  day  of  September 
next 


By  order  of  the  Board. 

TANCREDE  BIE.NVENU, 
Vice-President  and  General  Manager. 
Montreal.  August  28th.  1919. 


A.F.  BYERS  &  COMPANY 

LIMITED 

L.iGIA'EERS  &, 

CONTRACTORS, 

840  Unlveralty  Street, 

Montreal,  Rne, 
BUILDING  CONSTRUCTION! 


Alteratlona 
Banka 
Bridgca 
Brick  Setting 
Car  Bams 
Calverts 
Dams 
factories 
Garages 
References 


Hospitals 
Office  Bldgs. 
Power  Houses 
Pump  Houses 
Paper  Mills 
Residences 
Schools 
Sub-Stations 
Theatres 

Merchants  Bank, 


Bradstreets 

Telephone  Uptown  7870. 


National  Brewerie.s 
N.  .\.  Pulp  &  Paper.  .  . . 

Ogilvie  Milling . 

Do.  pfd . 

Ontario  Steel  Produets. 

Penmans  Limited . 

Price  Br-s . 

Quebec  Ry . 

Riordon  P  &  P.  Co. . . , 

^  ■  i  '.I  ■  I  —  ^  . 

'Canadian  Car  &  Foundry  ^Sherwin-Wiiuams . . 

Company,  Limited  J  ^^Do*.*'’p/d' . 

Do.  touchers . 

Notice  Is  hereby  given  that  a  Dlvl-  Steel  of  Canada  x.d  .. 
,  dend  of  One  and  Three-quarters  per 
'cent.  on  the  Paid-up  Prefer-;  -  ,  '  P'^ 

ence  Stock  of  the  Companv  for  the  St.  Lawrence  Flour  x.d 
Quarter  ending  September  snth.  1919.  Toronto  R\- 

and  an  additional  One  and  three- 1  Tonic  . 

quarters  per  cent  on  account  i-,  . 

of  Deferred  Dividends  on  said  Pref- 1  t'O.  pfn  . 

,  erence  Stock,  has  been  declared,  pay- i  Tram  Power 

I  able  on  the  10th  day  of  Octobei.  1919.1  T|,p  ttfsToharro . 

to  Shareholders  of  record  on  Septem-  >tts  lonareo . 

ber  26th,  1919.  The  Tran.«fer  Rooks'  ,  Do.  pfd  . 

of  the  Company  will  remain  open.  ”  abasso  Cotton . 

By  order  of  the  Board.  i  Wayagainaek 

A.  C.  BOURNE.  Woods  .Mfg . .  .  . 

I  Secretary., 

Montreal,  .\ugust  13th.  1919.  ■  ■  —  » 
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Sales 


1114; 


504 

614 

424 

1024 

694 

100 


85 

62 

594 

844 

29 

99? 

624 

98 

mi 

674, 

ii9’ 

‘25’ 


222 

75 

824 


914 

1714 

.5 

255 

35 

17,4 

121 

'4841 

ii;i4! 


68  I 
1104 

58  ; 

I 

454! 

10,3 
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779 

7950 

5364 

208 

89 
8099 

73 

147 

6095 

2689 

85 

7381 

1018 

355 

304 

313 

1070 

175 

70 

100 

8731 

766 

2267 

799 

525 

245 
2611 

20 

2095 

25 

3885 

14 
1283 

20 

30 

13 

125 

no 

81 

645 
430 
205 

1551 

5 

60 

888 

1700 

120 

1210 

90 

15 
258 
225 

25 

270 

750 

255 

378 

10 

6420 

^235 

246 
1385 

52 

646 
135 

2595 

475 

190 

685 

32 

162 

8770 

60 


PlCCAPIIeLir 

leOMPOWr 

Smoking  Mixture 


THE'FlNESTQUALITYPIPEiTOBACCO, 


THIRTY ‘CEMT5  PER  PACKAGE.' 


ESTABLISHED  1S4». 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OmCES  IN  CANADA 
Calgary.  AHa.  I  Vancouver,  B.C. 
Edmonton,  Alta  Hamilton,  Ont. 
Halifax,  N.S.  ,  Montreal,  Que. 
London.  Out.  ttuebre,  Qne. 
Ottnwn,  Ont.  |  Toronto,  Ont. 
et.  John,  N.B.  Winnipeg,  Man. 

Reputntlon  gained  by  long 
years  of  vigorous,  ronsclentlons 
and  snceessful  work. 

bJOHN  A.  PUL.TON 

Superintendent  -  >IO>TRE.VL. 


iLaurentide  Company, 
I  Limited 


,VEW 


YORK  CURR  PRICES.  j 

Asked 


Bid 

11‘, 


Dividend  Notice 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Threp  i,ier  tent  (3«‘>)  for  the 
Quarter  ending?  s-eptenibc-r  Thirtieth, 
has  this  day  h^'en  declared  upc^n  tlie 
("apital  s^lovk  <»f  thi.«  (‘’'’nipan:  .  pa>  - 
fthlr  i-n  W’vdne.^dHN .  the  First  da.v  of 
October,  1919.  to  Sharcliolders  of  re¬ 
cord  at  the  close  of  business,  J^eplcm- 
ber  Twenty-t>erond.  1919. 

By  order  of  the  Hoard  of  Directors. 

F.  K.  McNALLV. 

Assistant  Secretary. 
Montreal,  ^^cpteniber  L’nd,  1919. 


Aetna  Explosives  .  , 

Allied  Parkers  . 

Submarine  Boat  l.S 

^Done  .  . 

Fan.  .Arner.  Oil  . 

^'ities  Services  . 48*4 

t  osden  . .  1 1 

(  ramp  170 

Fresson  .  . 

Furtiss  .  8 

Farrell 

Federal  Oil  .  2*4 

(fillet!  17.S 

Holly  , 

Hupp  .  1 05^ 

liter.  Ftubber  . .  ,  19 

Intrr.  Pete  .  .  29*4 

‘sland  Oil  . 

Kerr  Lake  5 

f.akr  Torpedo  . 

Marland  Refg  .  7 

Martin  ^arry  Corp  20 


NEW  YORK  STOCK  FLUCTUATIONS 


2  1 


Walter  G.  Kennedy 

DENTIST 

Dominion  E.xpress  Building, 
145  Sf.  .lumci,  .Sfrert. 
Telephone  Main  3137. 


The  Canadian  Crocker- Wheeler  Co. 

LIMITED 


DIXIDEMI  >OTICE. 

The  Directors  of  Tlie  Csnadiar 
Crocker-Wheejei  (.:ompan>*.  Limited 
have  declared  a  One  and  Three-Quar¬ 
ters  per  cent  ( ) >  dn  idenij  on  the 
preferred  stooK  t  the  Ct)mpany  for  T^n 


Merritt 
Midwest  Refining 
Morton 
N  A  Pulp 
Perries? 

Ranger  Gulf 
Salt  Creek 
Shell  T  *  T 
Sinrliir  (}ulf 
Smith 

Standard  Motors 
Texas  Pro.  &  Ref 
Texas  Rangir 
Trofiral 

d  Motors 


.*>4  '-5 


Black  &  Armstrong 

(Successo:'.s  to  Robinson  & 
Black.) 

REAL  EST.\TE  VALUATIONS 
RE.\T.4LS 

Farm  Land*.  3Iorlgages  and 
Insurance 

GARRY  BLDG..  WIN.MPEG 


the  three  "ir’iiths  enrlinp  Septemb' 

30th.  E'lr'.  to  lia!  eh'jlrlcr.4;  of  rrvonl 
fSept'-mb''!  C'l'i.  I*'!'*  a  divlilend 

uf  One  and  Thi  ee.<|Uftrlci  s  per  l  ent- 
(I*,'";.)  "n  the  loiiini'  n  sto.  1:  of  the 
Company  for  the  three  months  end¬ 
ing  .-teptcnihef  3'^th,  1313.  tei  share¬ 
holders  of  record  t^eptember  30th,  rhinn-F 
1313.  ('onia;;;a!, 

The  stock  books  will  be  closed /rom  Crown  Reserve 
the  enth  to  tlv  :iOlh  of  September.  Fester 


Wriphf 

STA.Vn.ABU  MINING  QI  OTATIO.AS 
Slltcr 

.Adenae  1 1 '-I  II 

Bailey  ..3  4 

B-a  er  .  4 1  39 

10 


both  da.\s  inclusive. 

Cheques  will  he  mailed  to  sharc- 
holder.s  on  .Septeniber  3ii!h.  r,il3. 

By  Order  of  the  Board. 

H.  HOWKI.l,, 

I'or  Seeretar;  -Treasurer. 
St.  Catharines,  Sept.  oth.  1919. 


George  Lyman 

INSl  R.Wt  L  BUOKLR 
Lewis  Bldg.,  17  .St.  Jolin  St. 
HRK.  Lirt.  M.lKl.NF,  .\((T. 
DEM.  .4110MOBILL,  LIT. 


(ijfford  .  .  . 

Gr6‘at  North  .  . 
Hergrav<H< 

Hudson  Bay 
I. a  Ro8(» 

M  ^  Ki  nl^y-Darragh 
Mining  (?orp 
Nipissing 
Ophir 

Pet^snn  Lak? 
Kieht-of-Way 
Silver  laoaf 
Trmiskaming 

Trt-thf'Wo> 

Apex 

-Atla*^  ... 

Ro.str-n 

le’a’v  (iold 


Dnn 


Fix 


Merchant’s  Casualty 
Company 

INSURANCE 

Toronto  Montreal  Wlnni  adg 


WESTERN 

A^SCRANCE  COMPANY 
Established  A  D  lioX 

FIRE,  M.\R1NE  A  EYPLO^IOIV 
Head  Office,  -  -  -  TOROll^TO 
Aaaets  Over.  -  -  M.OOO.OOO.OO 
Loaaea  Paid  altice  Inrorilora- 
tion  III  1851  Over  $6-4,000.000.00 


Domp  f. 

Domr  Mine's 
(;old  Rf"f 
HoMinger 
Ir8pi»-u»ion 
Kenra 
Ki;l-  bakp 

'■!'  Intyrr 

Newra.'. 

Porcupin'*  ( ‘ro»n 
Por»'upine  Im 
Por'-upine  Tia 
I  Preston 
’  Srhumsch^r 
Te^K-H 
r.  A  ?;  T 

T  Kri*t 
Wrtt  Dona® 
■^‘t.apika 


Ml>reiUneOUft 


PENMANS  LIMITED. 


Dlvidei^  Notice. 

Notice  is  hereby  given  that  the  [ 
following  dividends  have  been  de¬ 
clared  this  day  for  the  quarter ' 
ending  October  31st  1911’,  oije  and, 
one-half  per  cent.  (Ds'Tc)  on  the; 
Preferred  Stock  payable  on  the  1st  j 
>day  of  November  to  shareholders  ut : 
record  of  the  21st  day  of  October 
1919,  and  one  and  three-quarters 
per  cent,  on  the  Common] 

Stock  payable  on  the  15th  day  of; 
November  to  shareholders  of  record  i 
of  the  5th  day  of  November.  1919.  j 
By  Order  of  the  Board.  ' 

r.  B.  ROBINSON.  j 

Secretary' -Trea-lirer.  • 
Jfontreal,  Sept.  15,  1919.  ' 


PROVINCIAL  PAPER  MILLS  CO. 

L1.MH  Kll. 

NOTICi:  IS  HLRL'BV  OIVK.V  that 
dividend.s  of  One  and  Three-quarters 
Per  Cent.  tl-’4'’ci  on  the  rreferreri 
Stock,  and  One  Per  <  cnt.  (I'lo  on 
the  Cor.inion  Stork  of  this  (  onipany, 
have  been  declared  for  the  current 
quarter,  both  payable  Ortobef  Lst. 

1919,  to  Shareholders  of  Record  at 
the  close  of  business,  September, 
lath,  1919 

S.  r.  ETNC  AN. 

Secretary-Treasurer. 

Dated,  Toronto,  September  5th,  1919. 

■■  . . .  '  — ...  .  IS.'JJLi....  .NiU-IJJ 

THE  PORTORiCO  RAILWAYS 
COMPANY,  LIMITED. 

NOTICE  IS  HEREBY  (ilYEN 
THAT  a  quarterly  dividend  of  one! 
and  three  quarters  per  cent.  rl-^G-i  | 
has  been  declared  on  the  Preferred  ' 

Stock  of  this  Company,  payable  on 
the  1st  day  of  October.  1919.  to 
shareholders  of  record  at  the  close 
of  business  on  the  20th  day  of  | 

September.  1919.  i 

BY  ORDER 

T.  A.  SPOOR.  I 
Secretary. 

CANADIAN_WOOLLENS,Ljmited 

DIA  IDKND  NOTICE.  i 

Notice  is  hereby  given  that  a  divI-  | 
dend  of  one  and  three-quarters  per  | 
cfnt.  (INTt)  has  been  declared  on  the 
Preferred  Stock  of  Canadian  Wool¬ 
lens,  Bimited.  for  the  period  ending 
the  30Ih  day  of  September.  1313,  pay. 

able  Wednesday,  the  l,st  day  of  Octo.  i  APa,  Pac,  Grain  com.. 

ber.  1313.  to  shareholders  of  reoord  at  do.  pfd . 

tho  close  of  business  .Saturday,  the  ,  Briding  Paul  com 

do  d’s . 

Am.  Sales  Bk 
do  6 


l.fiO 

11.55  11.50 


*!'•  '  (Furnished 

4 

4S't 

12 

2cn 

r 

5  7  .Am.  Can  Co  . 

.3  .Am  Car  <A-  Foundry  Co.  .  . . 

i*"  ,  .Am.  i.oroniotive  Co . 

\n»l  Am.  Smell  A  Ref . 

Am.  Sugar  Itef . 

■Am.  Tel,  *  Tel . 

.Anaconda  .Mining  (  o  . 

Raid  Loeomol  ive  (  o  . 

Baltimore  iN  <9hio  R  R  .  . 
Bethlehem  .'^leel  B  ... 

(  anadi.an  Pacific  Rt 

<  entral  l,ea  I  her  t  o  . 

(  tiino  Copper  (  o . 

Corn  Products  t  o  . 

(  riK  ibie  .Steel  (  o  . 

.-.s  ■  I  (onerr.l  .Motors  Corp  .*.  . , 
.3-32  ( ;i>orlrieh  ’  R  I  .  . 

5  ( ireat  .\or1  hern  (Td  . 

2  4  <  ireat  Nor  <tre*  tfs 

I'ljpirat  lon  •  opper  C  o  . 

'5  lot  Mer  Murine 

Int  .Mei  .Marine  pftl  .  .  .  . 
( lit .  Nickel  10  .  , . 

Internali' lull  Paper!  o  .  .  .  , 
Kenneeot  t  (  oppr  r  (  o  .  .  .  . 
l.a'Tawanna  Steel  to  .  .  .  . 

.M  iwiell  .Motor  t  t>  . 

.Mexican  Petroleum  t  o . 

Midxale  .Steel  . 

.Missouri  I’aeifie  R.R  .  , . 

Nat ional  l,ead  (-0 . 

Nevada  Cons.  .Mining 
N  A  .  N,  H.  (A  Hart  fold  R.R 

( »}iio  (  it ie?  ( ias  (  o . 

I’ltlsburgli  Coal  (  o  . 

Presst  d  Steel  Car  C,o  . 

Railway  Steel  Spring  (.0  . . . 

Ray  <  'ons.  Copper  to  . 

Reading  R.  R.  Co  . 

Republic  Iron  4.A’  .Meel  . 

.'Soiitfern  Pacific  R\  . 

Soutln  rn  Railway  (''o  . 

St  iideliaker  Corp  . 

Tlie  1  exas  Companx  . 

1  hion  I’aeibe  R  R  .  . 

I  .  S.  l  ood  I’rodtjets  <  orp.  .  . 

r.  S  hid  Alcohol  (  <1  . 

I  Rubber  Co  . 

I  S.  .Steel  Corp  ..... 

1  t  all  ( 'opper  Cfi  . 

"estingh  hjpr  A  Mfg  ... 
"rstern  I  nion  Tel,  '  o  •  •  •  ■ 
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Vjruum  Ga« 
Pot-kv  oed 


2 

3>» 


4V> 


32 


32 


IT'a 
33 
1.35 
2.n.5 
ll’j 
1 4 

GOT 

2‘% 

3 

24;.4 
23  H 


Hammill 

&  Co.) 

Friday 

Aug.  15 

Close 

High 

Low 

Aug.  28 

.30 

.52'’4 

.59 

U167, 

1.331 2 

132'ii 

101  ‘4 

91 

107»s 

7S 

7584 

761* 

127 

125 '2 

12884 

101 '4 

994 

10784 

6884 

67  "8  s 

67 

UlO'C, 

ns 

1288-4' 

408, 

10 

10 

91 

S.5 

9.5'' » 

1.523,; 

1.51 

149.4 

1014 

98  , 

978* 

114 

444 

4084 

^7" . 

8.5' 2 

8.54 

|S5 

173 

182 

210 

2.32 

2.3784 

s;j'4 

,vo 

78 1-2 

'16'  1 

86 

848, 

11 

1.3' 2 

4141  , 

oil, 

604 

.59 

1.04 

.5884 

.56 '4 

1  J|8s 

1184 

116' s 

'.’6 

2.5'4 

26 

.774 

.5.5,'., 

.5484 

.'Cj's 

.3.58; 

.3.5'$ 

82 

8.3!  * 

47-4 

46»s 

468, 

■2098 

201 

200 

'■14 

•50' s 

.503,' 

'js'4 

*27 

278, 

si)4 

79 

19 

IS'b 

17'* 

.32 

.31 

31'-^ 

.74  • 

5.3 

528* 

64'84; 

028* 

64 

92'8 1 

884 

944 

97  c. 

96 

99 

24'; 

24 

2.31^4 

7'i 

7784' 

78'--^ 

92 '  f 

894 

904 

10184 

9984 

ICO 

25 

24  4 

244 

n7'4 

1114 

1154 

268 

26.54 

264 

1 22 '7 

1214 

122 

S.31'e 

8I4 

84 

1.37 

1.32' >, 

1.324 

1.304 

124 

1134 

jr!4''’£ 

101 

1024 

864 

8.54 

824 

5.54 

.54 

.54 

86 

84'^ 

8.5 

Net 

Change 

4 

-43* 

6'.s 

-I's 

1^4 

6*5 

-m 

—  ''4 
4  As 

-2^8 

—  4J/2 
-3’; 
-2H 
-3 
-2H 
-43,^ 

-ih 
—  J'2 

-2>4 

-4H 

'-2^4 

—  >« 
-l»4 
- 

-ihj 

-11^, 

-1^! 

- 

2»/8  ' 
14 

-I  i 

-  y» 

-  h 
-21^1 
-4 

-  Ai 
H ' 

-4H' 
17H 
-ih  ■ 
-4 
-ijj 


MORE  DEADLY  THAN  WAR 

StutUtles  show  that  infliienca  Is  much  more  dradir  than  'wau, 
la  a  few  months  it  took  more  victims  than  fell  in  over  four  ycoxs  at 
fighting. 

That  it  haa  awakened  the  average  citizen  to  n  more  livela^senao 
of  the  constant  risk  of  death  whleb  he  faces,  and  the  reaaltafwhieb 
would  ensue  for  his  dependanta 
Is  shown  by  the  enormous  and 
growing  demand  for  life  as¬ 
surance  proteetlon. 

Have  you  realised  the  mag¬ 
nitude  of  this  risk  aa  affecting 
you  and  yourst 

For  Information  regarding 
necesaary  protection  commn- 
nlcate  with  the 


Sun  Life 

C®MiPA^'¥^  OF  GAJVAIL\ 

Head  OFFICEjr-MONTRBAU 
T.  B.  Macaulay,  President. 


VVV».H4I Jt 

FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .  .?2,000,000.00 
SUBSCRIBED  CAPITAL  ....$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 


^  Strathcona  Fire  Insurance  Co. 

(Tcrsailles  Building) 

00  ST.  J.iMES-ST.  .  M0NTBE.4L 


Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $500,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  31st,  1918,  $388,582.25. 

gj^An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  General  Manager. 


J.  MARC  HAND. 
Secretary-Treasurer. 


B«‘ll  TH.  Main  2181-2182 


Electric  Development.  5’s 

1933 . 

Goodyear  Tire  Com. 

Home  Bank  . 

Imp.  Tob.  Can.  Ordinary 
Internal.  .Milling,  Pref.. 
Loexv's  Theatres,  .Mil., 

Pref . 

Loew's  Theatres,  .Mtl., 

Common . 

.Marconi  Wireless  C.m. 
.Maritime  Coal  Com.. 
.Mexican  North  Power, 

5's,  1939  . 

■Mtl.  City  &  Di'Urir 
National  Briek  fi  s,  1951 
do.  ('oni. 

Provincial  Bank . 

Ritz  -  Carlton  Hotel. 

l6t  f.  2nri.  Mtg.  Bds . 
Southern  <  an.  Power  6T. 

1948  . 

do.  Pref. 

do.  Com. 

Sterling  Bank . 

ITnlted  Cigar  Stores  Can. 

Pref. . 

United  Cigar  Stnre.s  Can. 

Common . 

Western  Canad.i  Power, 
6's  1949  . 


DIVIDI  NDS.  El’C. 


190 

96 

100 

1 

Central  Canada 

02 

97  i 

Loan  &  Savings 

75 

82  , 

Company 

5.3- 

$’>7 

(II  AIM  1  lil.V  DIVIDEND 

3 1,4 

•1 

n 

-Notice  is  liereby  given  lliaf 

5 

11  (iivirieiid  of  TDO  A\D 

13 

L5  1 

ONE-HAI.I  PER  ri;M. 

c2'2'^7)  for  three  inoiifh> 

172'2 

I  I 

I'liiliiiu  Septeinlier  39lli. 

50 

1 

ir> 

1919.  Ill  llie  rnte  of  TEN. 

12 

PI  It  IT  NT.  (I(r7)  per  an- 

114, 

niiiii,  has  been  deelaretJ  upon 

Offer 

Wtd. 

Hie  I  tipilnl  Slock  of  this  In- 
sHliiHon,  nnil  Hie  siime  will 

61 

ss 

be  iia.ml'le  lit  the  offices  of 
the  (  iinipiiin,  rorontn,  on 

67 

null  alter  Meilnesilar,  the 

21 

26  1 

1st  dll)  of  Octohi  i',  1919. 

103 

no 

The  1  riinsfer  Botiks  will 

1.40 

2.00 

be  closid  front  the  19lh  to 
the  .‘illHi  of  S(.|tleniber,  both 

40 

55 

iliiys  iiichishe. 

Ry  linin'  of  the  Roiinl. 

67 

F.  It.  MtlOlt.  President, 

DmDE.NDS  DECLABED. 


P.  Lyall  4-  Sons  Const.  Co. 
Mapls  Loaf  Mill.  Co  com. 
Do.  pM 

Pentnans  Limited  com 
Do. pfd 

The  Aabestoa  Corp.  of  Can 
f  anada  rom  .  . 

rn.  Do.  pfd. 
West  Kootenay  Power  t 

Light  Co.  pfd  . 

Canadian  Woollens  pfd.  . 
Shawinizan  Water  Power 
Banque  K'ationale 
Ogilvie  Flour  Mills  ,  , 


2  Oet  10  Sepf.  3q 

3  Ort.  18  Oct.  3 
1  *4  Oct .  1 8  Oct ,  o 
1J4  Nov.  is  Nov.  5 
Itf,  Nov.  1  Oct.  21 


Oct.  16  Oet. 
Its  Oet.  15  Oct. 


164  Oct.  1  Sept.  25 
Hi  Oct.  1  Sept.  20 
144  Oct.  10  Sept.  2S 
2H  Nov.  3  Oct.  15 
8  Oct.  1  Sept.  24 


UNLISTED  SECURITIES. 

Toronto.  Sept.  17.  1319. 
.\.  J.  Pattl'cn.  Jr..  &  Co.,  member* 
Toronto  'Stock  Exc! 


quotations 
Abbey  Salt 


Prand-Hend  com 
British  Am.  .\s 
'"an  Cereal  &  Flour  M. 
Can  Fairbanks  pfd 
fan  Machinery  com 

d  o  p  f  rt . 

do  'i  *  .  .  .  .  •  •  • 

Can  Marconi  . 

C.an  Mortgage  .  .  • 

Can.  Oil  com.  . 

Can.  WestinghO'.i*e 
Carter  Cruine  coin 
Cockshuft  Plwo  pfd 
Collingwood  Ship  '  om. 

do  6’s  . 

Crown  Dife  ... 

Davir,s.  William  f' s 

Dom.  Fire .  .  • 

Dom.  T  _&  S.  5's  '13391  . 
Dor^  Power  com  •  •  ■ 

do  pfd .  . 

Dunlop  Tire  pf'i  .  •  • 

Ea.stern  Car  S's . 

Goodyear  Tire  .  .  . 

do  pfd . 

Harris  Abattoir  «'•  .  . 

Home  Bank 

Imperial  Oil . 

Int.  Milling  pf'i 
King  Ed.  Hotel  '■'^m  .  . 
do  bond.s 

loir 

pf'i. 


.  80.09 
.  11.60 
.20 

.  8?  2.5 
.  21.50 
.  .50  50 
.  78.00 
.  3,25 

.  67.60 
.  44.00 
114.00 
.  12.00 
.  80.00 
.  23  00 
.  87.00 
.  12.60 
.  33.00 
.  30.00 
.  .78.00 
.  46.00 
.  92  50 
.  93.00 
.  91.73 


86,00! 
14  OO 
.35 
32  00 
25.00 

56.50 
82.75 

4.00  ; 

70.50 
49.00  , 

125.00  ' 

8  s'.  00  I 

90.00 
i’o’2.6o  ■ 
'8  ’4  '.o6  i 

50.50  , 

97.50 
96.00  ' 
91. 


Sterling  Bank  . 

Sterling  Coal  c'lm.  ,  . 

d*!  6  J  . 

Temple  Theatre  com 
Toront'x  Carpet 
Toronto  Paper  6's  . . 
Toronto  P  o'a  (  1924  1 
U.  Cigar  Stores  com  . 

do  ^fd . .  ... 

Universal  Tool  Steel 
Western  Assurance  . 
West.  Gro.  pfd . 


.103.00 
:15.50 
72,50 
79  00 
97.00 

38  no 
89.60 
50 
1.50 
3  50 
.  1200 
,  70  00 


112.00 
18.00  , 
76.00  , 


95.00 

91.00 

. j 

'.  '6  00 

'78‘.6o  i 


rH.\KrERS. 

Federal  (  hurters. 

Loomis.  McFee,  Henry  &  McDonald, 
Ltd.,  X'ancoii  r-r.  J.SuO.OOO. 

Province  Elev.iici  '■■■iMp.any,  Limit¬ 
ed,  Winnipe;,'.  5,500, 'ion 

The  Pr.ille  I’lancs  Co,  of  Montreal. 
Limited,  M'intrcal.  $200,000 

Univer.sal  Buttii'ic.-'.  Limited.  Tor¬ 
onto,  $150,000. 

Independent  Silk,  Limited,  Mont¬ 
real,  $500,000. 

Lennox  Knitling  .Mills,  Limited, 
Lennoxville.  $7.5.000 

Notre  Iiaiii'*  l.iimher  Co.  Limited. 
Nol.-e  Fi.oiiie  du  Lac.  .$100. oOo 

La  .Matson  Ciroiiard,  Limitee,  Bt. 
Hyacintlie,  $.500. ooo. 

International  i:iishinR.s,  Limited, 
Toronto,  $ 2.5.00')  Ooo. 

Export  c.inipany  of  North  .^merlc.a. 
Limited,  .Monircal.  $250,000. 

Ax'nic  Kiinis,  Limiie.l,  Montreal, 

$20,000. 

F.  W  Merritt  Company.  Limited. 
Montreal,  $25'),000. 

Colonial  .Machinery  Company,  Lim¬ 
ited,  Cowansville.  $50  nqo 

Prince's  lyimlted.  T'lronto,  $l,00O,. 
000 

W.  C.  Bland  Limited.  Montreal. 
3100.000 

Renfrew  Textiles  Limited,  Ken. 
frew.  $250,000. 

Russell  Milk  Company.  Limited. 
Ottawa.  3150.000. 

The  King  Separator  Work.s,  Lim¬ 
ited.  Brldgehurg,  350,00'). 

Canada  Creasoting  Ci.nipany.  Lim¬ 
ited,  Toronto.  3100,000. 

Montreal  Abattoirs.  Limited,  Mont¬ 
real.  31.500,000 

Forsyth  Production,  Limited 
Kitchener.  3100,000. 

Lackawanna  McCrory  Coal  Corn- 
pan  V.  Limited.  Montreal.  $200,00') 


he  Shawinigan  Water 
&  Power  Company 


I  NOTICE  i.s  hoi'pby  givpti  that  a 
dividend  of  one  and  ihreo-qiiarters 
pfr  cent.  has  hern  declare'! 

on  Ihe  Common  Slock  of  lliis  Coiri- 
pany  for  the  quarter  ending  Sepl- 
emher  3()lh  191!).  payable  October 
loih  1919,  to  .>ihareliohiers  of  record 
September  3i:th  19i;i. 

By  order  of  the  Boat'd. 

JA.MKS  WILSON, 

Secreta  ry. 

Montreal.  S-pteniber  16th  1919. 


naiSlEJ)  QUOTATIO-VS. 

Furnished  by  Balfour,  White 
Company. 

(Montreal.) 


”2:oo  m.oo  1 


2fith  day  of  September.  1913. 

By  order  of  ih"  Po.ard. 

XVTLLIA.M  TINKEF.. 

pe;retar$' 

Petsrboro'jgh.  Sept  loth,  1919. 


pfd. 


Black  Lake  c^m  .  . 

do  pfd  . 

do  bonds . .  30. eo 


?.  lOfi  Bay  .St..  | 

1  Lambton  Golf 

approximate  ] 

Lo*)v'.j.  Hamilton. 

'  I-oew's,  Mont  p.''' 

Bill 

Ask.  ' 

Maritime  Coal  e  1 

.30 

.60 

Ma.^finv  Harri." 

i.TO  no 

McDonald  rc*m 

ss.oo. 

Mex.  Nor  Power 

77,, 70 

Morrow  Screw  eei 

90.60 

do  6's 

77.50 

Murrav  Ka  v  pf  '■ 

90  An 

N.S.  Steel  or,  r,.'- 

00 

Dntario  Pulp  ‘  ‘ 

jn  nn 

16  on 

Page  Hersev  r' ■ 

30.00 

35.00 

Roredale  Gsif 

97.60 
96.80 
.406.00 
.  88.50 
.  59.00 
.  74.00 
.390.00 
.  83.00 
.  75.00 
.  5,00 

,110.00 
.  32.00 
13,00 
.  83  00 
.  39.25 
.  Ub.OO 
<*.00 
.103.50 
.  74  00 
.280.00 


Ames  Holden  Tire  Com. 

Deldins  Paul  Pref . 

I  d7.  Com . 

Henderson 
•Consol.  Mtg.  6’s  1939. 
do.  Pref. 

do.  Com. 

Can.  Con.  Pelt  Pref.  . , 
do.  Com.  . . 

Can.  Fairbanks  -  Morse, 

Pref . 

Can.  Salt  Ist  Mtg.  6’8, 

1929 . 

CockshutJ  Plow  Pref.  . . 
Dom.  Power  &  Trans. 

Pref . 

jj  i  Dom.  Power  Trans. 

, I  Common .  46 

I  Dunlop  Tire  Pref.  . . 

!5.09  Faetem  Car  o’s,  1952 


Bid  Asked 
29 ‘.4 


lOo  no 

438.00 


80.00 
4.50.00 
86.00 
8  2.00 
11. no 
120.00 
3.5  on 
14.50 
89.00 
94.00 


93 

93 


93 
45 

94  >4 

93 

56 

98 

29 

91 


95 


96 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

DFYIDEM)  >0.  »3 

Notice  is  hereby  given  that  a 
dividend  of  two  and  one-half  per 
cent.  (2>4'/e)  on  the  paid-up  Capital 
Stock  of  this  Corporation  has  been 
declared  for  the  quarter  ending 
September  30th,  being  at  the  rate  of 
fen  per  cent.  (10%)  per  annum, 
and  that  the  same  will  be  payable 
on  and  after  Wednesday,  the  1st 
day  of  October,  1919. 

'Fhe  Transfer  Books  of  the  Cor¬ 
poration  will  be  closed  from  Satur¬ 
day,  September  2Cth,  until  Tuesday. 
September  30th,  both  days  In¬ 
clusive. 

By  order  of  the  Board. 

A.  D.  LAJVGimB, 

General  Manag«T. 

Toronto.  September  2,  1919.  ’ 


.CANADA  CEMENT  CO..  Limited 

i  .NOTH  I  j  TO  BONDHOLDERS. 

.Notin'  i,  hereby  ghen  that  the 
I  Royal  Triipt  •'ompany,  as  Trustee.  Is 
I  prepared  to  receive  ten'iers  up  to  the 
.3i)ih  September.  191!i,  from  the  hold- 
]  err-  of  lYr  l'ii'$'t  Moi  i.gare  Gold  Bonds 
of  lb"  L'anada  Cememt  Company.  Ll- 
!  iiiiied.  of  Bond.x  to  he  pun  based  on 
1  iiceount  of  Ihe  Siiikius  Fund  as  an 
invest inent  for  Hie  sum  of  $229,- 
(i57.2o. 

The  .lo'.vest  or  any  tender  not  ne¬ 
cessarily  accepted. 

All  tenders  .should  be  addressed  to 
THE  ROYAL  TRUST  (’OMPANT, 
TRUSTEE. 

MONTREAI-. 


The  Ogilvie  Flour  Mills 
Company,  Limited 

DmDE.M>  .VOTIFE. 

-NOTIUE  is  hereby  given  that  a 
quarterly  dividend  of  three  per  cent, 
and  a  bonus  dividend  of  fifteen  per 
eent.  have  been  declared  on  the 
Common  Stock  of  The  Oqilvie  Flour 
Mills  Company.  Limited,  payable 
!  Wednesday,  the  first  da^’  of  October 
1919,  to  Shareholders  of  record,  at 
the  clo.se  of  business  Wednesday, 
the  txventy-fourth  day  of  September 
1919. 

By  order  of  the  Board. 

G.  A.  MORRIg. 

Secretary. 

Montreal,  September  ITtlj  1919. 


/ 


1919 


8^ 


.  Conduct  a 

w  General  Investment 

Business 


Thornton  Davidson &Co.,  Limited 

Dealers  in  Oovernment,  Municipal  and  other 
Investment  Securities. 

Announce  the  opening  of  a 

Branch  Office  in  Quebec 

At  81  St.  Peter  Street 

With  Mr.  A.  J.  Carpenter  as  Resident  Manager 


81  St.  Peter  St., 
Quebec. 


Transportation  Bldg., 
Montreal 


G.  U.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sacramrnt  Street 


Montreal 


Members  Montreal  Stock  Exchange 

We  exeente  orders  in  VICTORY  LOAN  and  other  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stork  Riclunze 
SrKlTALISTS  UNLISTKD  SELT'BITIEf. 

Orders  Executed  on 

TORONTO,  MONTREAL  and  NEW  YORK  Stock  Exchanoes 
Correspondence  Solicited 

106  BAT  STREET  (Second  Floor)  TORONTO 


M.  C.  Oswald  G.  H.  Bruce 


Oswald  Brothers 

(pMcabcrw  Mentreal  Stock  Excbaa|e) 
EtUbllshed  tH%9 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  Main  fi675-667f> 


Trading  or 
Investment 

■WTiether  you  pur¬ 
chase  bonds  or  stocks 
for  a  short  or  a 
Jonf?  period  you 
tshould  favor  se- 
riir'ities  of  compan- 
ie.s  that  are  most 
likely  to  reflect  the 
growth  and  develop¬ 
ment  of  Canada. 

We  will  supply  you 
with  information  re- 
Kardin.g  any  Cana¬ 
dian  stock  or  bond. 

MAY,  CHILD  &  JARVIS 

-Member.s  Montreal  Stock 
Exchange 

67  St.  Francois  Xavier  St. 

MONTREAL 
..  Tel.  Main  7832-7833. 


HOPK  SCOTT  Toirplione 

GEtO.  \V.  (iAnUXRK  Mnin 
G.  B.  FUltSYTU  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&CO. 

Member* 

Montreal  Stock  Ex  change 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


Invest  in  the 

Victory 

Loan 

It  Is  Practical 
Patriotism 


Tousaw,  Hart  &  Anderson 

Members  Montreal  Stock 
Exchange. 

6  SL  Sarxanient  St.,  Montreal. 
Telephones  Main  417-418-11?. 
Private  Wire  to  New  Y'ork 
and  Boston. 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Members  Montreal  Stock  Ex. 
change 


Stocks  &  Bonds 

bonght  and  sold  for  cash  or 
carried  on  conservative  mar¬ 
gin. 

Careful  attention  given  to 
orders  in  either  small  or  big 
amounts. 

Ask  for  onr  Market  Letter. 


86  St.  Francois-Xavler  Street, 
TeL  Main  4090,  840,  4526. 


AMES  ISSUES  DOMINION  GLASS  jMORE  ACTIVITY 
BEST  FEATURE  I  BflN^NEWEO 

AT  MONTREAL 


Revival  of  Interest  in  Stock  Due  to 
Continued  Faith  in  a  Higher 
Dividend. 

-  !  Dominion  Glass  was  another  of 

Active  Public  Buying  in  Several  the  local  stocks  to  show  a  revival 
Issues  Resulted  in  the  Estab-  :  luring  the  current  week,  the  price 

lishment  of  New  High  Price 

.  .ei  ,  A  ex-dividend  1  p.c. 

Records— lOOkes  Was  Active  |  is  now  some  weeks  since  par- 

^nonich  River  &  Wavaea-  i  tlcular  interest  seemed  to  be  mani- 
— opanisn  ivivci  «  market  for  Glass  on  | 

niack  Also  Prominent.  I  the  strength  of  an  increase  in  di- ! 

_  vidend.  Previous  to  that  time,  a , 

,  .u  great  deal  of  gossip  was  in  evidence  i 
While  the  labor  situation  in  the  respecting  prospects  for  a  higher ' 
United  States  was  responsible  for  |  rate  of  distribution.  It  was  de- 1 
cross  currents  in  the  New  York  dared  that  the  company  was  mak- 1 


IS  SHOWN  ON ! 
TOR^O  LIST 

Public  Exhibiting  More  Confi- 1 
dence  in  the  Ability  of  Cana- ' 
dian  Industrial  Concerns  to 
Continue  Profitable  Produc-' 
tion  —  Montreal  Securities! 
Receiving  a  Lot  of  Attention. ' 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


HALIFAX 


OTTAWA 


ST.  JOHN,  N.B.  STOCK  BROKERS  TORONTO 

QUEBEC  WLNNIPEG 


MONTREAL 


Direct  Private  Wire  to  aii  Branches  and  New  York. 


market  during  the  week. 


Toronto. — Broad  buying  of  a  con¬ 
siderable  number  of  shares  featured 
the  trading  on  the  Toronto  Stock 
Exchange  during  the  week.  It  is 
quite  evident  that  the  public  has 
full  confidence  in  the  future  of  Can- 


'"voTume'^of"  trading  That  I  «■  On  the  strength  of  this  belief  j  TadoTs  Canadian  industrial 

lively  public  participation.  !  aoM^^e^^TateV^omr^  were  "^daTh^^^^^  Buying  during  the  past 

1I«*  A  Tvvrxc.- I  active,  Ijator,  hopfS  won  envoml  has  hpfn  riistinrtlv 


1  No  Market  Letters  are  issued  by  our  firm,  but  personal  attention  1 

is  given  to  each  client. 

Montreal  storks  arc  still  low  for  investment  or  speculation. 

F.  NASH  &  CO. 

:  Members  Meotreal  Stock  Ezcbaole  t 

61  ST.  FRANCOIS  XAVIER  STREET 

TeL  Main  7420 

MONTREAL  „  . ,  , . 

Cablf  address ; 

7421 

“Nash”,  Montreal 

securitie.s  '  ’ng  big  money  and  that  the  dis- 
^  ,  ,,  .  ’  J  u,'  tribiitlon  of  1  p.c.  per  quarter  would 

,  on  the  .Montreal  Exchange  paid  lit-  .  .  inerrased  to  IVi  DC  or  i  'V'  —  "‘7  ; - 7— - 

tie  attention  to  the  situation  there,  ilp?  lauei  being  VonsMdered  i  industries  and  Is  prepared  to 

;  with  the  result  that  several  new  high  j  J  ^  more^ikelv  ratT  n  niany  quar-  ^  advantage  of  t^he  profits  ex- 

prloo  records  were  established, !  vCoiTL  ,  Pected  to  accrue  to  the  shareholders 

under 

‘  gcncrar  "  list  ‘  the  Ames-  i  'V,': ..  I  several  weeks  has  been  distinctly 

Holden  securities  were  the  leading 
ffaturc,  a  heavy  demand  sending 
both  the  common  and  preferred 
i  stocks  to  their  best  prices  on  re- 
;  cord.  Particulars  in  connection  with  ; 

'  the  advance,  in  these  issues  will  he  I JJ 
found  on  page  one  of  this  issue  of  i  dividend  than  is  now  being 

I  The  Financial  Tim's.  j,j 

Canada  Steamships  was  another  dividend  meeting 

issue  to  show  a  lot  of  strength,  and 

made  a  new  high  price  record.  The  ,  ^ 

'  couple  of  months  before  learning 
'  whether  or  not  tlieir  faith  is  justi¬ 
fied. 


somewhat  by  the  declaration  of  the 
*  dividend  at  the  previous  rate  of  1 
j  p.c.  per  quarter. 

The  buying  movement  has  again 
I  begun,  as  indicated  above,  and  the 
the  stock  has  gone  to  a 
figure  which  would  seem  to  discount 


advance  is  attributed  to  the  antici¬ 
pation  of  additional  distribution  to 
the  holders  of  the  common  stock 
before  the  end  of  the  year.  Uiimors 
are  also  current  of  the  possibility 
of  a  deal  in  connection  with  Britisli 
interests,  the  visit  of  President 
.Norcross  to  England  giving  some 
flavor  to  this  idea.  Canada  (^ar  also 
!  showed  some  improvement. 

.Spanish  River  Friee  Records, 

In  the  pulp  and  paper  group 
:  M’ayagamack  furnished  considerable 
;  excitement  getting  up  to  its  best 
I  pjiee  in  along  time  at  over  70,  but 
profit-taking  at  this  figure  re.sulted 
in  a  slump  to  around  63  from  whicli 
a  partial  recovery  was  made.  Sev¬ 
eral  rumors 

vance  in  this  issue,  among  the  num¬ 
ber  being  that  another  paper  com¬ 
pany  was  seeking  control,  while,  of 
course,  the  question  of  a  dividend 
payment  was  also  on  the  tapis.  The 
Spanish  River  securities  were 
strong,  both  the  preferred  and  coni-  ihe  view 
mon,  getting  into  new  high  ground. 

,  With  plans  matured  for  the  start¬ 
ing  of  a  regular  dividend  payment 
on  the  preferred  stock,  and  the 
elimination  of  the  indebtedness  on 
I  that  issue,  amounting  to  aliout  38 
'  p.c.,  it  is  sutiject  to  a  steady  demand 
for  investment.  Taking  into  con¬ 
sideration  the  wonderful  improve¬ 
ment  in  the  company’s  position,  and 
'  the  briglit  outlook  for  a  continued 
heavy  demand  for  tlie  company’s 
I  product,  which  production  will  lie 
'  substantially  increased  in  the  near 
future,  there  are  furnished  reasons 
for  the  steady  absorption  of  that 
issue.  I’rice  Bros.,  l.aurentido,  and 
Abilibi  were  al.so  higher,  wliile 
fliordon  and  Brompton  were  in¬ 
active  and  slightly  easier. 

Ogilvie  Strong  Feature. 


SPANISH  RIVER 
AND  DIVIDENDS 


Note  Issue  Will  Fave  Way  for  f'lear- 
iiig  Off  Fm'erred  Divitlend  In- 
dehtedness  in  Near  Fiilnre. 

Toronto, — 'I’lie  strengthened  posi¬ 
tion  of  the  Spanish  River  I’lilp  and 
Paper  .Mills  was  particularly  em- 
acconipanied  the  ad-  piiasized  at  the  special  and  annual 
meetings  of  shareholders  held  here. 
In  the  course  of  the  jiroecedings 
much  congratulatory  comment  vv’as 
made  by  the  shareholders  regard¬ 
ing  the  improved  position  of  thr 
company,  and  expression  given  to 
that  the  outlook  for  the 
deferred  preferred  dividends  was 
considerably  brighter  than  for  .sfv- 
eral  years. 

President  G.  H.  Mead,  stated  that 
the  board  of  directors  is  developing 
a  plan  which  they  expect  to  sub¬ 
mit  to  the  shareholders  in  the  nfar 
future,  by  wliich  the  matter  of  back 
dividends  will  be  taken  rare  of.  He 
pointed  out  that  until  the  postponed 
interest  due  the  Bond  and  Dfhentiire 
holders  was  paid,  the  deferred  di¬ 
vidends  could  not  he  paid,  but  in¬ 
terest  talons  and  A  debentures  will 
be  looked  after  by  .March,  Paving 
the  way  open  for  action  on  the  pre¬ 
ferred  shares. 

The  following  officers  and  di¬ 
rectors  were  eh'cted;  Geo.  H.  .Mfad. 
president ;  P.  B.  Wilson,  and  Col. 
Thos.  Gibson,  D.S.O.,  C.M.G.,  vice- 


hroad  in  character  and  advances  in 
a  number  of  shares  have  already 
netted  substantial  profits  to  those 
who  purchased  at  the  lower  levels. 

.Montrral  Stocks  received  a  good 
deal  of  attention.  Steamships  com¬ 
mon  and  preferred  were  both  ad¬ 
vanced  several  points.  Atlantic 
Sugar  was  freely  bought  and  its 
price  advance  well  sustained.  Iron 
I  common  was  steady  with  moderate 
I  buying. 

I  Ames-Holden  .Sf.Tting. 

'  Ames-Holden  was  also  strong, 
!  and  Tacketts  firm.  Steel  of  (’an- 
i  ada  found  a  good  market  early  in 
:  tlie  week  with  later,  slight  trading. 

'  Dominion  Canners  reached  higher 
1  levels.  Concerning  the  latter  com¬ 
pany  it  is  statfd  that  a  substantial 
’  export  order  is  shortly  expected. 

Canada  Bread  showed  a  lot  of 
I  strength.  The  quarterly  sUitemcnt 
I  of  this  company  is  stated  to  show  its 
i  operating  position  to  be  substantial¬ 
ly  improved. 

I  National  Steel  Car  shares  moved 
sharply  upwards  though  information 
was  lacking  rfgarding  the  coni- 
I  pany's  operations, 
j  There  was  some  selling  of  Brazil, 

!  which  inclined  to  lower  levels. 


FOUNDRY  CO.  MAKE 
NEW  STOCK  ISSUE 


*  Toronto. — The  Gurney  I'oiindry 
Company  is  about  to  increase  its 
capital  from  $75h,hOtt  to  $J.(i0o.0(,m>. 
and  a  new  issue  of  stock  will  bo 
maiie  witii  tliis  object  in  view. 

The  directors  of  the  company  now 
offer  for  immediate  allotment  2,50o 
shares,  $250,000  at  par  to  shan - 
holders  of  record  September  15,  in 
the  proportion  of  one  new  share  for 
every  three  shares  now  held. 

Payments  are  to  he  made.  Id  per 
cent,  in  applicate,  which  must  not 
he  later  than  October  1,  and  the 
balance  on  or  before  October  15. 


presidents:  J.  G.  Gibson,  secretary, 
Ogilvie  was  a  strong  feature  of  ^  and  A.  H.  Chitty.  treasiiiTr,  directors, 
!  the  milling  group,  due  to  the  de¬ 


claration  of  a  15  p.c.  bonus.  Other 
issues  in  this  group  held  steady. 

'Phe  local  stefl  issues,  influenced 
by  the  declining  tendency  of  U.  S. 
Steel,  sold  lower,  with  the  ex¬ 
ception  of  Ontario  Steel  Products 
which  made  a  slight  gain. 

Prices  in  the  cotton  group  held 
■Strong,  Wabasso  getting  to 


G.  E.  -Mead,  T.  IVat.son  Sine,  G.  R. 
Gra.v.  and  T.  H.  IVatson,  the  latter 
being  the  new  director  on  the 
board. 

The  shareholders  gave  their  ap¬ 
proval  to  the  issue  of  $5,000,000  of  6 
per  cent,  serial  mortgage  lien  notes, 
of  which  $.), 500,000  will  he  offered  in 
Ihe  near  future.  Tlitso  I'lmds  are 


NEW  HAY  EXPORT  CO. 


It  is  stated  that  a  large  hay  ex- 
ixvrting  company  is  being  formed,  to 
operate  the  export  hay  trade  in  small 
bales.  The  demand  for  Canadian  hay 
from  foreign  sources  is  good,  hut 
there  is  no  space  available  for  hay 
in  the  present  size  bale  on  the  out¬ 
going  steamers. 


MAFLK  LEAF’S  EXFAXSIOX. 

•Announcement  of  a  3  per  cent, 
quarterly  dividend  on  the  common 


hi'  h  nrice  white  eeriie.-  ie  “T"'  ^  ""  ,»’’'-’>'i’uary  1  '  by  .Maple  Leaf  Milling,  without 

nun  price,  while  eailiei  in  tlie  next  the  talons  and  proniisory  notes ; 

T'oi.t.i..  niade  a  substantial  i  issued  In  respect  of  deferred  ^ 


Week  Textile 
gain,  most  of  which,  however,  was 
lost  again.  Penmans  was  up  a 
<ouple  of  points,  while  Converters 
was  steady  at  its  rrcent  advance. 

.National  Breweries  was  on  the 
quiet  side,  and  continued  selling  of 
Brazilian  had  an  unfavorable  effect 
on  that  stock. 


terest  on  bonds  and  notes  due  in 
1022,  and  to  pay  off  on  .March  1  next 
Ihe  second  mortgage  debentures 
maturing  in  1924. 


APPROVE  REDUCTION 
IN  CAPITAL  STOCK 


OGILVIE  DECLARES 
^  15  P.C.  BONUS 

t 


accompanying  bonus,  drspose.s 
of  lhal  puzzling  question  for  the  time 
l)eing.  It  was  in  July  that  the  com-  ' 
pany  advanced  its  regular  rate  from 
2'^  to  3  per  rent,  quarterly,  after  re¬ 
maining  on  a  10  per  cent  per  annum 
Ivtsis  outs.ide  of  bonus  for  the  past 
two  years.  Plans  Hor  the  purchase 
of  the  Cantpbell  Flour  Mills  Com¬ 
pany.  Limited.  «'hieh  have  been  in 
the  negotiation  stage  for  the  past 
few  weeks,  have  advanced  now  to  the 
po'nt  w'here  the  deal  only  awaits  the  , 
yf—j  ratification  of  the  Maple  Leaf  share-' 


addition  to  the  regular  quar- 
■  I  terly  dividend  of  3  p.c.  on  the  com- 

Shareholdcrs  of  the  Marconi  1  s'oek,  Ogilvie  Flour  Mills. 

IVircless  Telegrapli  Co.  of  Canada,  i  ’his  week  declared  a  bonus 

at  the  annual  meeting  held  in  .Mont- i  P  ^’  -  both  pa.val)le  October  1 

real  (his  week,  ratified  a  by-law  to  1 holders  of  record  September  24. 
reduce  the  capital  stock  of  the  com- '  This,  it  is  understood,  does  not 
pany  from  $5,000,000  to  $3,750,000,  |  of  the  earnings  of  the 

by  reducing  the  par  value  of  the  I  company  s  flour  business,  but  out  of 


outstanding  stock  from  $5  to  $2.50  a 
share,  and  authorizing  an  additional 
issue  of  500.000  shares  of  new  stock 
at  the  lower  par  value. 

The  financial  report  was  adopted 


dividends  derived  from  lucrative  in 
vestnicnts  of  its  surplus  fund.s.  The 
flour  business  is  uiulcrstood  to  be 
fair.  t>ut  not  large. 

In  the  previous  last  annual  state 


and  the  directors  were  re-elected,  j  issued  b.v  the  company,  it  w'as 
with  the  exception  of  E.  J.  Nally  shown  that  the  large  increase  in 
w'hose  place  on  the  Board  was  taken  business  over  the  preceding  year 


by  Arthur  H.  Morse,  who  assumes 
the  position  of  Managing  Director. 
.Major  T.  Robb  was  appointed  Vice- 
President 


CAXADIAX  TVOOLLEXS  PREF. 
lUVTDEXD. 

Canadian  Woollens  Ltd.  has  de¬ 
clared  its  first  dividend  on  preferred 
stock  lof  1%  p.c.,  pa>-able  Oct.  1  to 
shareholders  of  the  record  Sept.  20. 

Canadian  Woollens  was  organized 
several  months  ago  to  take  over  the 
assets  of  three  companies,  the  Bon- 
I  c-r  Worth  Co..  Peterherough;  the 
Auburn  Woollen  Mills  of  Peterbor¬ 
ough,  and  the  Standard*  Woollen 
Mills  of  Toronto. 

The  capitalization  is  $1,750,000 
preferred  and  $1,750,000  comnxon 
flock.  The  company  is  reported  to 
be  doing  an  excellent  business.  It 
is  likely  that  shares  will  be  listed  on 
the  Toronto  and  Montreal  Stock  Ex¬ 
changee. 


NATIONAL  STEEL 

CAR’S  OUTLOOK 


The  cars  ordered  by  the  Canadian 
National  Railways  from  the  National 
Steel  Car  Company  of  Hamilton  are 
practically  completed.  Sir  John 
Gibson,  President  of  the  Company, 
looks  on  the  future  with  equanimity 
While  the  C.  N.  R.  officials  have  not 
yet  indicated  that  they  will  buy  more 
•polling  stock  in  the  immediate  future, 
little  doubt  is  entertained  but  that 
further  orders  will  be  placed.  Can¬ 
ada  Is  In  need  of  rolling  stock  in 
considerable  quantities  in  Sir  John’s 
opinion  .and  the  Dominion’s  require¬ 
ments  are  bound  to  furnish  activity 
for  National  Car. 

Doing  Flxport  Bnslness. 

The  Oempany  has  been  doing  some 
export  business  of  a  profitable  char¬ 
acter.  There  are  some  development 
plans  under  consideration  that  are 
likely  to  be  announced  shortly.  Sir 
John  Intimates  that  a  change  Is  be¬ 
ing  considered,  but  does  not  care  to 
commit  hlmaelf  tor  the  present  1 


was  made  up  of  about  20  p.r.  in 
milling  profits  and  ahoui  80  p.c.  in 
other  priflts.  including  investments, 
the  whole  statement  being  the  best 
in  the  company’s  history,  showing 
earnings  equal  to  72  p.c.  on  the 
romnion  stock,  against  48.7  the  pre¬ 
vious  year. 

At  the  presentation  of  that  an¬ 
nual  statement  to  shareholders,  the 
managing  director,  W.  A.  Black, 
stated  with  reference  to  the  present 
year  and  to  the  future  th.at  the  out¬ 
look  was  not  so  promising  as  the  one 
past.  The  company’s  investments 
amount  to  about  $6,575,000. 


holders.  The  terms  will  be  laid  be¬ 
fore  a  special  meeting  of  the  .share¬ 
holders  to  be  held  in  Toronto  on 
September  24.  .No  details  have  yet 
been  made  public,  but  it  is  ur.der- 
stood  that  the  purchase  price  slight¬ 
ly  exceeds  $1,000,900.  The  import¬ 
ance  of  the  deal  from  the  standpoint 
of  the  Maple  I.rf'af ’s  that  it  will  give 
that  company  a  domestic  riistribu-i 
tion  that  it  has  lacked  up  to  the  pre¬ 
sent.  its  husiness  having  been  large¬ 
ly  of  an  export  nature. 


HAPLE  LEAF  MILLING. 

At  the  special  meeting  of  Maple  1 
L'af  called  for  the  24th,  of  Septem¬ 
ber  in  Toronto,  shareholders  will . 
be  asked  to  confirm  purchase  of 
11,000  shares  of  Campbell  Flour 
Mills  and  to  Increase  preferred 
stock  by  $1,000,000. 


LOrrSTS  AT  SASKATOON. 

Saskatoon). — Serious  damage  has 
been  done  to  the  crops  in  Saskatche¬ 
wan  by  an  outbreak  of  locusts  or 
hoppers.  Forty-six  municipalities 
reported  damage  to  the  crop  by 
grasshoppers.  Legislation  compell¬ 
ing  co-operation  in  fighting  the  pest 
is  being  asked!  for. 


IMFERIAL  OIL  PROSPECTING. 

Edmonton.  —  Reports  from  the 
North  indicate  that  the  Imperial  Oil 
Company  have  not  made  as  good  pro¬ 
gress  with  their  prospecting  work  in 
the  North  as  had  been  hoped.  Bad 
weather  resulted  in  considerable  de¬ 
lay.  • 


REINVEST 

the  iaterest  iram  roar  Vic¬ 
tory  Bonds  to  the  best 
■dvantago  possible. 

A  few  high  grade  pre- 
fcTred  stocks  of  leading 
Canadian  Cenipanies  cap 
be  pnrchaied  to  yield 
between  6  and  8  per  cent 
OB  tke  iavestnieBt. 

Wo  would  bo  pleased  to 
disensa  all  your  Invest¬ 
ments  with  yon. 

A.  E.  REX  &  CO. 

IfBMBZM  MOjimUUl.  STOCK 
■XCBAb-Ce 

82  8T.  FRANCOIS  XAVIER 
STREET 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 

TEL.MAIN  2123  MONTRKAL.Qut 

2124 

2125 

2126 


PARTIAL 

PAYMENT 

PLAN 


J.  R.  Ryan 

C.  B.  Grier  J.  O.  Hastings 

Ryan, 

Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  149S 

Direct  wire  with 

Hirsch 

Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 

61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 

J.  H.  BEDPATH 


A.  ROSS  CRAWFORD 


Redpath  CBi»  Company 

Members  .Montreal  Stock  Kictaange 

56  St.  Francois  Xavier  Street  -  -  MONTREAL 

TEL.  MAIN  6900.  All  Departments 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchangs 


Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  :: 


ri032 
Tel.  M. }  1033 

(1034 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Fr&neois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


Kingstone  &  Mackenzie 

MCMBSRB  MONTREAL  STOCK  KXOHANQI 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


Cobloa:  “BURPORT” 

BURNETT, 

PORTEOUS  & 

CO. 

MEMBERS  MONTREAL  STOCK  EXCHANQE 
STOCK  AND  BONO  BROKERS 

Tel.  Maln^gggg 

61  ST  FRANCOIS  XAVIER 

STREET 

1 

